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Automahc Washing Machine
with Alf Bubble Washing, Spin Rinse
System & 3 Dimensional Water Flow

TRINCO LIMITED- Authorized Distributor of DAEWOOQ Electronics
Dhaka : 8115307-10 CTG : 716353, 723578 Khulna : 720304 Bogra 6215
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Sudan to increase
jute import from
Bangladesh

Sudan, one of the largest
buyers of jute goods of BUMC,
has assured Bangladesh to in-
crease its import of jute prod-
ucts from now on, says a press
release.

The assurance came when
the Bangladesh delegation led
by State Minister for Jute A K
Faezul Hug met Sudan Minister
for Finance Dr Kheir Zubeire,
Minister for Agriculture Abdel
Hamid Musa Kasha and State
Minister for Finance Abdel
Rahman Md Al Hasan and Gov-
ernor of central bank Dr Saber
Md Hasan on Wednesday.

During the bilateral discus-
sfons, the Sudanese ministers
and officials agreed to repay the
outstanding dues to BJMC
within the shortest possible
time. The dues of about 38 mil-
lion US dollars have been lying
unpaid since 1992.

The 6-member delegation
comprises Chairman of Pri-
vatisation Board Zafarullah,
Director (Finance) of BJMC Ab-
dul Kader Mridha and three

rivate sector businessmen

anaging Director of Golden
Fibre Mostaque Ahmed, a
leading jute goods exporter of
Bangladesh, was present during
the discussions.

The team also had a fruitful
discussion with the private jute

ds importers of Sudan

The delegation, which is now
in New York to explore jute
market will return home on
August 2.

BR Dhaka Div
earns Tk 103cr

Bangladesh Railway's Dha-
ka Division earned over Tk
102.77 crore, mainly from pas-
senger transport, during last
fiscal year exceeding its target
by Tk 3 crore, says UNB

The amount is about Tk ©6
crore higller than the previous
(1998-99) fiscal year's income
which was Tk 96.93 crore, said
a press release yesterday

About 15 lakh more passen-
gers traveled by the trains than
the previous fiscal year in the
area.

During the period, 211,165
passengers without tickets were
held and fined, earning TK
80.63 lakh in fines and ticket
money from the delinquents

"Better passenger service, se-
curity and punctuality in
timetable attracted greater.
numbers of passengers for traw
elling by train,"” said the Rail-
way.

Half-yearly confce
of Buttertly
Marketing held

» The half-yearly conference of
tHe Branch and Regional Man-
agers of Butterfly Marketing Ltd
was held at @ hotel in Dhaka
yesterday, says a press release,

M A Mannan, Chairman and
Managing Director of Butterfly
Marketing. presided over the
conference and underscored the
need for proper implementation
of the Installment policy in
marketing electronic appliances
in order to reach them to all
sections of the people at rea-
sonable prices.

Moon H Lee, Deputy Manag-
ing Director of Asia Division of
LG electronics, was present at
the conference as chief guest

Among others, Director
(Marketing) of Butterfly
Mustafizur Rahman Sajid and
Director (Finance) Syed Asaduz-
zaman also attended.

The conference reviewed the
marketing drive of the company
over the past six months and
worked out the strategy to im-
plement the policy in the next
six months of the current year.

The chief guest appreciated
the marketing policy of Butterfly
and said, "In this world of open
market economy, the Install-
ment policy has proved effective
to meet the competition in the
field of marketing

National Life
declares 25 pc
dividend

National Life Insurance
Company Ltd declared a 25 per
cent dividend for the year 1999
at its fifteenth annual general
meeting held in the city yester-
day, says a press release.

Presided over by M Haider
Chowdhury, Chairman of the
company, the meeting was at-
tended by Managing Director
Rezaul Hakim, Company Secre-
tary A T M Shafiqul Islam, Di-
rectors and shareholders of the
company.

Life Fund grew 37.8 per cent
during the year. The company

also declared substantial bonus

for the policyholders for the pe-
riod.

S’pore govt takes
cautious approach
on Internet banking

SINGAPORE, -Jully 23: The
Singapore

Monetary Authority o

(MAS) has given {ts stamp of
approval to Internet banking

with the release of its long-
awalted regulatory guldelines,

giving a boost to the city-state's

eflorts to be an international [i-

nancial hub, says AFP.

But the number of electronic
banks (e-banks) is not expected
to jump sharply anytime soon

ank's stringent guldelines

' analysts said.

Elven the de facto central
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Country needs to maximise

use of fiber optic links

Jamilur Reza Chy at Raspit.com launching

Star Business Report

Former advisor of the care-
taker overnment Profl
Jamilur Reza Choudhury has

underscored the need for max-
imising the use of the country's
existing fiber optic links, say-
ing that these should be exten-
sively used for data transfer.

“Presently, fiber optic links
exist near 361 railway stations
but the users have been allowed
to use this infrastructure for
voice transfer only, which is
not logical,” he sald

If this Infrastructure Is al-
lowed to be used for data trans-

fer, the rural people will get In-
ternet access without Il.n'ing

telephone connections, he
stated.
Prof. Choudhury was

speaking as chief guest at the
launching ceremony of a new
Internet Service Provider (ISP),
Raspit.com, at a city hotel yes-
terday.

Major General (Rtd) Ghulam
Quader, Chairman of Raspit Se-
curities and Management Ltd,
and Md Abdur Razzak, Manag-
ing Director of Raspil Data
Management and Telecommu-

nications Ltd, also spoke on the
occaslion.

Choudhury sald the number
of Internet users in Bangladesh
is now only 150,000, but this
should be raised and the facility
must not be limited to urban ar-
eas only. Saying that the pre-
sent speed of Internet is unac-
crtept:-ah‘u. he also felt that the In-
ternet service charge should not
be more than Tk 0.25 per
minute. .

It was beyond anyone's
iimagination that the growth of
Internet so far would be so fast.

This growth would be more
rapld in the days ahead with the
technology becoming more
user-friendly and the price
more cheaper, he observed.

Choudhury said no computer
will be required for Internet ac-
cess In future. A person will be
able to get Internet access
through his ordinary mobile or
any type of phone.

Raspit will offer its sub-
scribers free Internet access at a

cost of Tk 4,999 as registration
lee for one year.
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Kazi Abdul Mazid, Managing Director of Prime Bank, opened an exhibition of designer
wear of KayKraft at Alliance Francaise, Dhaka, yesterday evening. The exhibition ends

tOmorrow.

— Star photo
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M A Mannan, Chairman and Managing Director of Butterfly Marketing Ltd, delivers his

speech at the half-yearly sales conference. On his right is Moon H Lee, Deputy Managing
Director of LG Asia Division, and Director (Marketing) Mustafizur Rahman Shazid.
Director (Finance) Syed Asaduzzaman is on his left.

— Butterfly photo

NATIONAL LIFE INSURANCE COMPANY LTD
I5TH ANNUAL GEXERAL MEETING.22ND JULY, 2000

M Haider Chowdhury, Chairman of National Life Insur-
ance Co. Ltd, addresses the company's 15th annual gen-
eral meeting held at a city community center yesterday
Managing Director Rezaul Hakim and Company Secretary
A T M Shafiqul Islam are also seen in the picture.

— National Life photo

New chairman of
Jiban Bima

Md Matiur Rahman, lormer
secretary to the government,
tlook over as Chairman of the
Jiban Bima Corporation re-
cently, says a press release.

Prior to his present assign-
ment, he was the Chairman ol
Agrani Bank, ‘

PM for Malaysian
investment in
agro-based
industries

Prime Minister Sheikh
Hasina has said Bangladesh
would welcome more Malay-
sfan investrent particularly in
agro-based industries and food
processing sector, says BSS.

Sheikh Hasina said this
when outgoing Malaysian High
Conuuissioner Dato Zulkilly
AB. Rahman made a farewell
call on her at her office yester-
day. &1

Describing Dhaka-Kuala-
lumpur bilateral relations as
excellent, the Prime Minister
hoped that economic coope-
ration between the two friendly
countries would expand further.

The envoy welcomed the
Prime Minister to Malaysia,
saying, "We are looking forward
to your official visit to
Kualalumpur.”

NCCB six-month
operating profit
RS e

National Credit and Com-

merce;Bank Ltd has earned an

operating profit of Tk 15.17
crore during the 1st half ending
30th June, 2000.

This was revealed at the
bank's branch managers’ half-
yearly conference hell?i at a

hotel in Chittagong on Sat-
urday. says a press release.

The profit is 50 per cent
higher than that of correspond-
ing period of 1999. Total de-
posits and advances of the bank
during the lst half of the cur-
rent year stood at Tk 934 .42
crore and Tk 591.33 crore re-
spectively as against Tk 738.25
crore and Tk 516.25 crore of the
corresponding period of the
previous year

The bank handled foreign
exchange business of Tk 788.22
crore during the half year as
against Tk 557.33 crore of the
same period of the previous
year.

The conference reviewed the
overall erformance of the
bank andpmad{- elaborate busi-
ness plans and strategies for the
rest of the year.

Chairman of the Board of
Directors of the bank, Nurul Is-
lam B.Sc, inauFuralccl the con-
ference as chief guest while K Z
Mahmud, Vice Chairman of the
bank, was present as special
guest.

The conference was presided
over by Mohd Sajidul Hagq,
Managing Director of the bank.

Mir Zahir Hossain, Mah-
bubul Alam Tara, Principal M
Wazhiullah Bhuiyan, M A
Quasem, Mohammad Ali, Md
Nurun Newaz and Md Harunur
Rashid, Directors of the bank
were present. The Head Office
Executives also attended the
conference.

Indian privatisation seen falling
far short of revenue target

NEW DELHI, July 23: India's
privatisation programine once
agaln looks like falling far
short of its revenue target, amid
deep political divisions over the
speed and scope of the process,
says AFP,

“We will fall well below the
target. And the longer you delay
the process, the greater will be
the loss of Interest amongst po-
tential investors,” said DK
Bhowmick, advisor to the Con-
federation of Indian Industry

India has set a privatisation
revenue target ol 100 billion ru-
pees (2.3 billion dollars) for the
year to March 2000.

In order to realise that fig-
ure, the government had been
preparing to sell off some its
major assets, such as car-
maker Marutl Udvog Lid, and
state telecom firms but stiff
volces ol dissent within the cab-
inet have obstructed the plans.

Some ministers have ex-
pressed concern that the pri-
vatisation process will result in

| cheap

sell-offs of

profitable

state assets, while also allowing
foreign companlies to gain con-
trol of strategic sectors of In-
dian industry.

“This kind of endless debat-
ing will only lead to a loss of
credibility. People are not Sit-
ting out there just waiting to
grab the stocks of public sector
companies.” said Bhowmick.

Last week, the Indian cabi-
net did approve the sale of two
medium-sized state companies
but held back expected an-
nouncements on larger sell-
ol1s.

Barely 120 of India's 246
publi¢ sector companies make
a profit and [ifty-six of them
are chronic loss-makers
Nearly all are bloated by exces-
sive staffing and have to live
with constant political Inter-
ference,

State funding to these firms
in the last decade has totalled
more than 620 billlon rupees.

The disinvestment will con-
tinue and the people opposing it
will not prevall, But the slow-

down could affect the market
value of the blue chip firms,”
said noted economic commen-
(ator Prean Shankar Jha.

Economists cite the example
of Marutl. India’s largest car-
maker, which has seen a fall in
its market share from 80 per
cent to 60 per cent in the last
four to five years.

"It the market share of the
company goes down further,
then the share value will also
fall,” sald Bhowmick, who be-
lleves the government should
set a precise privatisation
timetable an SHI‘L to it — no
matter what happens to the
share price of a particular com-
pany in-between.

"You simply have to take the
risk on the timing of a share Is-
sue.” Bhowmick added.

Other experts warn that the
sluggish pace of privatisation
will alfect the country's bal-
looning fiscal deficit, which the
government wants to Kkeep
within 5.1 per cent of Gross
Domestic Product for the year

ending March 2001.

“It will definitely reflect in
the government budget,” said BB
Battacharya, senior economist
at Delhi University's Institute
for Economic Growth.

The cabinet has already ap-
proved the privatisation of a
lew prominent firms including
the domestic and internationa
carriers Indian Airlines and
Alr India, but there has been lit-
tle indication of when the sell-
offs may actually go ahead.

G V Ramakrishna, the for-
mer chairnman ol India's disin-
vestment commission, said
that rllﬂfrt‘ﬁh in privatisation
was slow bul sure,

‘“The government has ap-
pointed 16 global advisors and
it is proceeding. They are reluc-
tant to proceed very fast with
the blue chip companies because
there seems to be some genuine
differences of opinjon.” he said.

The front-line troops in the
anti-privatisation campaign
are hardline Hindu groups.
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A S M Quasem, President of Bangl:desh Employers’ Federation, delivers the inaugural

address at the two-day workshop on “Corporate planning and measuring affordable total
personnel expenditure” jointly organised by BEF and Nikkeiren International Coop-
eration Centre (NICC), Japan. Also seen in the picture are Toshio A Suzuki, Managing
Director, NICC, and Dr Rajen Mehrotra, Senior Specialist on Employers’ Activities, 1LO-

South Asian Multi-disciplinary Advisory Team (SAAT), New Delhi, India.

— BEF photo

ASEAN economies about to
slip 1nto protectionism

SINGAPORE, July 23: South-
east Aslan economies are show-
ing signs of slowing down on
liberalisation efforts, risking
an erosion of competitiveness
over economies such as China,
Japan and India, a think-tank
says, reports AFP.

A free trade area among the
10-member Association of
Southeast Aslan Nations
(ASEAN) was in place, but the
grouping had to speed up efforts
and act more aggressively to
prove the region offered major
economies of scale, said the Po-
litical and Economic Risk Con-
sultancy (PERC),

"We are growing increasingly
pessimistic that Southeast Asia

—

will actually move in this direc-
tion fast enough fowever,”
PERC sald in its latest report.

"Instead, It could take ex-
actly the opposite road or move
so slowly that the hope for ben-
efits never materialize because
the rest of Asia has changed
even more and multinationals
have lost patience with
ASEAN's attempts to become
relevant from their perspec-
tive.”

PERC's recent survey of ex-
patriate businessmen showed
that among Southeast Asian
countries, Indonesia, Malaysia,
the Philippines and Vietnam
were perceived to have turned

more protectionist from a year
ago.

Protectionist tendencies in
Thailand were not as stron
this year as in 1999, while Sin-
gapore was viewed as the most
open economy in Southeast
Asia.

In this year's survey of 12
Aslan countries, Hong Kong
took the top spot for being the
most liberalized economy, fol-
lowed closely by arch-rival
Singapore.

Internal political problemns
in Indonesia. the largest of the
Southeast Asian nations,
hardly gave it the stature to lead
the region towards liberalisa-
tion, PERC said.
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Federal Express
Training session
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Corporation (FedEx) organised an 8-day Management Development
for its Global Service Participant (GSP) Bangladesh Express Co Ltd
(BANEX) at the Pan Pacific Sonargaon Hotel recently. The participants are seen in the
picture with Geneva Reid and Rita Black, Preceptors of the FedEx Leadership Institute,
Memphis, Tennessee, USA. A total of 31 participants attended the training in two

— FedEx photo

Exchange Rates

[ American Express Bank Ltd foreign exchange rates (indicative) against the Taka

FDI in China
drops 7.5 pc

|10 major currencies. " P} s |
| Currency | Seling | Seling | Bu}ying Buying | Buying | BE”,IM_“"__ July 23: Foreign
| : |' : | direct investment in China
TT & 0D | BC T 0D Sight ' OD q red 7.5 B {he Rkt
o TP P 1Y lCen | Eods | Taner | | fropped 79 pereentn e i
_USDollar | 512500 §12800 | 08500 _ { 506970 — ?6250 { | the same period last }':ﬁ'ar, as
(PoundStg | 782434 | 7828 | 765750 | 763446 | 76262 | | economists blamed deep-seated
Deuts Mark l 24925U_fﬁm | 239401 | 238680 | 238341 problems in China's invest-
Swiss Franc 310832 | 31.1014 | 304527 | 303611 | 303180 | ment environment for the de-
Japanese Yen | 04750 | 04753 | 04624 | 04610 | 04604 | | cline. state press said today, re-
Dutch Guilder | 221213 | 221343_| 212472 __| 211833 | 211532 | | Pports AFP. _ |
‘DanishKrona_ | 6479 | 64800 | 63455 | 6364 | 6awa 4 | Actual foreign direct ir-
| Australian $ i-3-0'5?*58-~———3ﬂ'593-6 | 29207 + E-B‘?:HS . 21651 — months of 2000 totallLd l?.-2
| BelgianFranc | 12085 | 12092 | 11607 111572 | 1186 | | pjllion dollars, although con-
Canadian $ | 352258 | 35.2464 i. 342217 J 341167 | 340703 | tracted investment for the pe-
. French Franc | 7.4317 74361 | 7.1381 7.1166 . 710685 riod was up 24.6 per cent over
HongKong$ | 65858 1 65897 | 65089 _____1_64893 | 64301 the same time last year, the
ltalian Lira | 00252 | 00252 “1 00242 | 00241 __',r_ggg.u _L China Business weekly re-
[ Singapore | 206757 | 206001 | 287613 | 286748 | 286340 D 707 e
" Eos [ 48740 | 48?7?5__T 6827 | 466818 [ 466155 | T Itt dec lfll:i]«“-ju umI llrirf' g‘n
| SaudiRiyal | 137014 | 137094 | 135211 __ | 134804 | 134612 ;‘;‘;]’f(;ﬂ;[f‘”ill‘ 1999 th 4 Pall of
| . Bill buying rates A . | 40.4 billion dollars for the en-
| TT Doc |30 Days | 60Days | 90Days | 120 Days | 180 Days| | tire year.
| 507512 _ ~_|'504263 . | 500025 | 495788 | 49,1550 | 483075 | The reduction “is a sign that
_ ~London Interbank Offered Rate (UBOR) § L] some deep-rooted problems in
Buying | Seling | Curren | 1 | 6Months | 9Months | © | | China's foreign investment en-
$) | (S)  |oy | Month | Months | "~ | Monts || Vironment are beghrifagito sur.
soemn [ 1250 050 | e | s [ GG Tomp || lace. Ma Yy, pf the Ching
| 762362 | 782434 | GBP | 609672 | 613044 | 632313 | 6412681 | 650000 Trade and EriSiic Coohera-
Cash/ | Cash/ | EURO | 441938 | 462125 | 488000 | 502000 | 514000 tion told the flgﬂ*slpnper. o
1C b b Ol | Shifting and conflicting
R Exchange rates of some Aslan currencies against US dollars rules, complicated examination
| Indian | Pak Rupee | Thai Baht | Malaysia | Indonesian | Korean procedures and other govern-
| Rupee LR EEI s i8T nRinggt | Rupiah = | Won =~ | ment limitations on foreign in-
4670/ | 52.830/ 40.40/ 3.7999/ | 8330/ ] 1114.0 vestment were scaring away in-
44630 | 52900 4045 |_38001 8950 gy vestors, he said.
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1 Credit and Commerce Bank Ltd.

ERENCE - 2000 [ | 3

Nurul Islam, Chairman of the Board of Directors of National Credit and Commerce Bank
Ltd, delivers his speech as chief guest at the half-yearly Conference of Branch Managers
held on Saturday at a hotel in Chittagong. K Z Mahmud, Vice Chairman, Mohd Sajidul
Haq, Managing Director, Mir Zahir Hossain, Mahbubul Alam Tara, Principal M
Wazhiullah Bhuiyan, M A Quasem, Mohammad Ali, Md Nurun Newaz and Md Harunur
Rashid, Directors of the bank, were also present.

— NCC Bank photo
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