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1§ A BIA delegation led by its  been performing dual functions 1990, restricting the business the private sector Insurance o N | 00463 0.063 KRN 00455
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. , SlgnS loan deal The latest draw of the fortunate ReadyCash prize winners took On Thursdays, the interbank foreign exchange maget was very active and the demand
4 4 place yfgsterday with M E Islam, Secretary of American for dollar was very high. The corporate clients were highly eager 10 cover thew exchange rnsk.
Wlth PUball Bank International Bangladesh Ltd (ReadyCash), announcing the Call money market is insipid and the demand for call money was low. The call rate mamiained
d names of the lucky prize winners. e _ fts downward trend and the call rate fell 10 5.00 and 5 60 per cent
. Pubali Bank Ltd has signe Prizes In the intetnational markets, euro was esght week low against dollar as the market awais
: Al “l%“*'e““‘“‘ with United Leas- TR R Ty - oy pRasngs SATLhumbers European Central Bank policy meeling later in the day. Activity was stymeed by a holiday in
; ing Company Ltd for extending Proshika Internet connection Md Jalaluddin 4232 Japan and a general reluctance to take positions ahead of the ECB meeting and Federal
a term loan of Tk 200 million, and 10 hours browsing Reserve Chairman Alan Greenspan's congressional testimony. Sl prospects that the resikient
says a press release. FedEXx free shipment Md Yeakub Ali Khan 4230 US economy would continue attracting investment flows from Europe and nagging skephicism
“The agreement was signed by Lunch at Hotel La Vinci Ahmed Hossain 4318 about the ECB's ability 1o simultaneously keep inflation at bay and SuSiain econcmic growth
Md Qamrul Huda, Managing Di- Stop N'Shop gift box Md Jahangir Mia 4229 pressured the ewro
rector of Pubali Bank Ltd, and ~

Md Qamrul Huda,

MD of Pubali Bank, and MM Alam, MD of United Leasing Company

Ltd, exchange the documents of the Tk 200 million term loan deal signed at the bank’s

head office Tuesday.

tf": Jlearw= PEEw FATHATI=

Network support
head of Axiom

MM Alam, Managing Director
of United Leasing Company Ltd,
on behalf of their respective or-
ganisations at a simple cere-
mony held at the bank's head
office in the city on Tuesday.

Ansar Uddin Ahmed, Deputy
Managing Director, A H Ziaud-
din Ahmed, general manager,
Helal Ahmed Chowdhury, Fen-
eral manager, M Mostalizur
Rahman, deputy general man-
ager, and M Habibullah Sarker,
AGM of Pubali Bank Ltd, and
Ataul Haque, general manager
of United Leasing Company Ltd,
were present at the signing cer-
eniony.

BB forms body to
settle disputes

CIB reports

BOMBAY, July 20: India will
struggle to extend a four-year
sequence of balance of lpa}'-
ments surpluses this year due to
high oil import costs and slow-
ing capital inflows, analysts
said today, reports Reuters.

Ballpark estimates for the

Indian balance ot
payments surplus
seen dwindling

Exports rose 30 per cent in
April and May, but import
growth was more robust at 37

per cent. With the economy
projected to grow over seven per

cent that fast pace in imports
may be sustained.
“The trade deficit is going to
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widen, but a buoyancy in invis-
ibles is expefted tocurb the cur-
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Government of Bangladesh

Office of the Executive Engineer
PWD Division, Kushtia
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of Library, Museum, Class
Room & Guest Room).

Nafis A Ahmed has recently
joined Axiom Technologies Ltd
(ATL). the franchisee of Aptech
Limited, as Network Support
Head.

Axiom Technologies Ltd, is
one of the largest IT education
providers in Bangladesh, says a
press release.

Nafis will be responsible for
maintaining quality, logistics,
marketing in the existing cen-
tres and developing new net-
work centres of Aptech Com-
puter Education in Bangladesh.

After returning to
Bangladesh from US in 1996,
Nafis worked in Padma Textile
Mills Ltd for 2 years. He joined
Integra Communications Ltd
(Motorola wing) as Manager
(Sales and Marketing) in 1998.

committee to hear and settle
disputes over credit informa-
tion bureau (CIB) reports, says
UNB.

The committee consisting of
the Bank's executive director
Nazmul Huq has been entrusted
with resolving in the shortest
possible time justified disputes

borrowers have been requested
to register their disputes, if any,
in  writin

The central bank also re-
quested banks and financial
institutions to provide latest
lending status to help keep CIB
reports updated.

JS body discusses
progress of
BRDB projects

A meeting of the Parliamen-
tary Standing Committee on
Planning Ministry yesterday
discussed the progress of BRDB
projects under revised ADP for
FY 1999-2000 and ADP for FY
2000-01, says UNB.

The meeting, chaired by
committee chairman Enamul
Hugq, reviewed 18 BRDB projects
involving about Tk 92.50 crore
in 434 thanas of 61 districts,
said an official handout.

to a barely balanced position,
implying capital flows will just
about meet the current account
deficit.

That means India will not
eat into its $36.7 billion foreign
exchange reserves, which cov-
ers eight months of imports, but

cent to $6.4 billion, adding $5.5
billion to the country's re-
Serves.

Invisible inflows, including
software and non-resident re-
mittances, restricted the cur-
rent account deficit to 1.5 per
cent of GDP, and analysts ex-
pect a repetition.

“The overall balance of
payments will be slightly
weaker than last year and the
current account deficit will
widen mildly,” said P K Basu,
Southeast Asia Chief economist
at CSFB, Singapore.

The software industry has
forecast its exports will surge 58
per cent to $6.3 billion this
year,

The extra export revenues
from software will partially
offset an expected $4-6 billion
increase in the ofl import bill to
around $17-19 billion this year,
but will not compensate for an
expected slippage in capital in-

flows.

S5 billion,” Rohini Malkani,
economist at Jardine Fleming
India Broking said.

And, if the central bank is

not able to spend as generously

as in the past, the rupee, though
convertible only on the current
account, could be in for more

vestors.,

Govt under fire
over Air India
divestment

NEW DELHI, July 20 : Gov-
ernment's decision to divest the
stakes in Air India came in for
severe criticism yesterday as
members of parliament from
different parties made a force-
ful plea against granting con-
trolling shares of the national
carrier to a foreign strategic
partner, says PTI.

The MP's while attending a
meeting of the standing commit-
tee of the civil aviation ministry
here, also castigated the gov-
ernment for going ahead with
disinvestment of Air India even
before the civil aviation policy
was finalised, sources in the
committee said,

Developing world ups pressure

July 20: Nigerian
President Olusegun Obasanjo
delivered an lmpassioned plea

paign which [ believe will be
won, and it's a campaign which
has to be taken to every nook

its education budget and nine
times what it will spend on
health.

Korea, Pakistan, Paraguay,
Peru, South Korean, Sri Lanka,
Thailand and Uruguay, Cuba,
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according to their financial
capacity.

Ijaigu to cancel about 100 bil-
ion dollars of the 41 poorest
nations’ debt, complained that
no debt has been cancelled since

ing part will eventually alfect

the luxurious part,” he said.
The cost of debt repayments

could be measured in lives, the

vclupln% countries.”

The ITCB is comprised of Ar-
entina, Bangladesh, Brazil,
‘olombia, Costa Rica, China,

one of the largest US military
installations here.

The protest, organised by lo-

cal labour unions and elvic
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