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Govt asks missions to help
tap new rubber markets

Rainbow Associates’ proves an eye-opener

B}’ i\ll].ﬁluli Huhhaliﬂ

Encouraged by the [irst rub-
Der .export last week,
Bangladesh has asked its mis-
sions abroad to gear up the
drive for tapping new markets.

" "We are looking for more
buyers of our rubber,” said an
official of the Bangladesh For-
est Industries Development
Corporation (BFIDC). "We are
capable of doubling our produc-
tion from the present level ol
about 8,000 tonnes provided we
get prospective buvers.”

BFIDC is vet to linalise a

plan for sending delegations 1o

Pakistan and Russia to explore

rubber markets there.

Earlier, the Corporation got
an order from Pakistan,
deal tumbled on bureaucraltic
tangles and was subsequently
cancelled.

But after
half years of lengthy process-
~Rainbow

ing, a private firm
Assoclates -managed to finally
export its first lI8-tonne con-

signiment of rubber to Russia

last week,

but the

another two-and-a-

cheaper than that of Vietnam
and Myanmar.

e said the country can eas-
{ly increase rubber output by in-
(roducing high-yielding, high-
quality uml wind resistant va-
rieties of plants.

“Rainbow struck a deal with
Unimax Ltd.. a Bangladeshi
firm operating In Moscow, to
sell 500 tonnes of rubber at USS
625 per tonne,” said company
Managing ‘Director Muhammad
Marul Hossain, adding
“Bangladesh can expect to at-
tract more foreign buyers as it
produces good quality and
cheaper rubber.”

Bangladesh could earn huge
foreign currencies by exporting
the commodity, he said and ob-
served that local rubber is

Bangladesh has a total of 32
plantations in public and pri-
vale seclors, {Uulini., an area
of 65. 000 acres in the south-
castern and northeastern hilly
regions. The sector currently
employs about 10,000 people.

New MD of
Siemens
Bangladesh

Dr Peter E Albrich has taken

over the charges of Managing
Director and Chief Executive

Officer of Siemens Banglade sh !
Limited {rom Soeren Rendal
who has been given new as-
signments within the Siemens
Group of compamnies, says q
l’.’l’t"ha release

Prior to this, Dr Albrich was

the Senior Vice-President ol
Siemens Transportation SVsS-
tems in Singapore and
Malaysia

He also worked in other ca-
pacities such as management
functions for research and de
velopment, sales and engineer-
ing, ml-:i lgrge ipdrastructure
projects for, tlre Energy. Al-
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A ceremonial charge han-
dling over was held on Monda
at Dhaka Sheraton Hotel. The

ceremony was attended by Dr
Juergen Oberg, Executive Direc-
tor, Siemens AG, and high offi-

cials from the headquarters.

P

Khaled, Chairman of the Board of Directors
Shahadat Hossain. Vice Chairman of the F\ecutne Committee, Naser
M A Wahhab,

Deputy Managing Director,
Ahmed,
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Vice Chairman of the Board,
targets in the Customer Service Month.
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The half-vearly Managers' Conference of Prime Bank Limited was held Thursday. K M

Kazi Abdul Mazid, Managing Director, Md
Bukhtear Ahmed,
representative Director, and Syed Sadullah
are seen with the managers who achieved their
—Prime Bank photo
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IMF gives upbeat assessment
of euro-zone economy

BRUSSELS, July 17: The
euro-zone economy is enjoving
its best health in vears, with
budgets nearing balance, infla-

tion low and une mplwumnt
falling, the International Moii-
etary Fund said in a report re-

leased Monday,

“It-is-hard-to-rememnber a pe-
ribd when the fundamentals
have been so good.” said the re-
port, which the IMF presented
to European Union finance
ministers

“Conditions for a sustained
recovery have not been as aus-
picious in a long time and leave
scope ... for the European Union

reports AP

Jan 1,

becoming a high-performing
economy

FEU ministers welcomed the
H*[Hrll

*We're in the best situation
for decades,” said Spanish Eco-

nomics Minister Rodrigo Rata.

The IMF's rosy assessmnient

of prospects for the 11 nation
euro-zone was tempered by a
warning that Europe's authori-
ties need to avoid past mistakes
siich as short-term tax cuts or
cppending increases that Lpuld
Beeitoh - Finance ~Ministér | endanger sustained growthy,
Laurent Fabius, who chaired
the EU meeting, s: iid the IMF
re port showed that the euro was
‘seriously under valued.”

The shared currency has
fallen some 20 per cent againslt
the dollar since its launch on
1999, and was trading at
around 94 cents Monday

*A'long and (strong f-.'-;]mn-
sion .. hinges on policies (that)
avoid obstacles that have de-
railed past recoveries,” the re-
port said.

Euro-zone nations should
aimm for balanced budgets by
next year, or 2002 at the latest,
the report said.
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Government of the People’s
Republic of Bangladesh

Office of the Executive Engineer
Sylhet PWD Division, Sylhet

Notice Inviting Tender
Tender No-02/E/M of 2000-2001

Sealed tenders are invited in BD Form No 2911 for
the undermentioned work as per terms and conditions
stated below:

1. Name of work: Supplying and installation of 20
HP Turbine pump motor at new Ladies Hostel site
at MAG Osmani Medical College, Sylhet. (Ch. to
Constn. of 5th floor of Ladies Hostel).

20 Estimated cost: Tk. 3,85,322/-

3. Earnest money: Tk. 7,707/ -

4. Time allowed for completion of work: 30 (Thirty)
days from the date of issue of work order.

= Price of tender schedule: Tk. 400/ -+25/- =425/

only per set.
6. Place of selling & receiving tender: Office of the
undersigned & office of all Executive Engineers

under PWD Circle, Sylhet.

7. Date of selling tender: During office hours up to
23/7/2000.

8.  Eligibility of contractors/firms to compete in the
tender:

A) All classes of approved electrical/ mechanical
contractors of PWD as per their financial
limit (having valid ABC/BC/C contractor's
and supervisory licence) for each an every
agency.

B) Intending tenderers must VAT registration
certificate.
C) Attested copy of VAT registration/TIN

Certificate to enclosed along with the tender.

9.  Date of receiving & opening of tender: Up to 12-00
Noon on 24/7/2000 and will be opened on the same
day at 12-15 PM.

10. Lottery (Applicable where necessary): Lottery
will be held on 31/7/2000 at 12-30 PM in the office
of the undersigned in presence of intending
tenderers who may like to remain present at the
time of lottery.

I1.  The undersigned reserves the right to accept or
reject any or all the tenders without assigning any
reason.

DFP-17322-12/7
G-1311

Executive Engineer
Sylhet PWD Division, Sylhet,

TSkl Ts1Am!
‘Chairman’ of 'the' 'Policy Coni-

2000

Dhaka calls for
meaningful access
of LDC goods
to EU

Bangladesh has urged the
European Unlon to give more
meaningful duty-free and
quota-free market access to all
products of least developed
countries, reports LUNB.

Bangladesh Ambassador
Iftekhar Ahmed Chowdhury
made the request while speak-
Ing at a review of the European
Union’s trade policies by the
World Trade Organisation’s
Trade Poliey Review Body In
Geneva last week, according to a

message received here vester-
day.

The 3-day review meeting
ended on Friday.

After the meeting, Ambas-

sador Iftekhar Chowdhury said
that there was a “wide appreci-
ation among member countries
of the leading role of the Euro-
pean Union in the WTO",

But a number of the delega-
tions had also raised
“concerns” with European poli-
cles with regard to a range of is-
sues such as ;’Ij_{l'li'll|tllrilt‘hlltihi-
dies, free movement of profes-
sionals, market access, textile
and clothing imports and out-
standing dispute settlement,
implementation of the bananas
and beef hormone cases, he
added.

Prime Bank's
6-month profit
| i o i S g

Star Business Report

Prime Bank Limited earned
a profit of Tk 25.22 crore during
the first half of the year 2000.

This was stated by Managing
Director of the bank, Kazi Ab-
dul Mazid, during the two-day
half-vearly Managers Confer-
ence which concluded in the
city on Sunday, says a press re-
lease.

The meeting which began on
Saturday was presided over by
the Managing Direclor.

Chairman of the Board of
Directors of the bank, K M
Khaled was the chief guest at the
conference.

Syed Sadullah Ahmed, Vice
Chairman of the Board of Di-
rectors, M A Wahhab, represen-
tative of the Policy Committee
Chairperson, Md Shahadat
Hossain, Vice Chairman of the
Exetrative Commirttee, and Md
'Moltafi? 'Vice

mittee, were present at the con-
[erence as guests.

Naser Bukhtear Ahmed,
Deputy Managing Director,
branch managers and several
executives of the bank partici-
pated in the conference.

In his inaugural speech, the
chairman emphasised the need
for training the officers so that
they are able to meet the chal-
lenges of the new millennium.

Dwelling on the performance
of the bank during the half-year
period, the Managing Director
stated that Prime Bank earned
an operating profit of Tk 25.22
crore upto June 30, 2000
registering a growth of 82 per
cent over the same period of last
year.

He also informed that during
the said period the bank's de-
pmn grew by 47 per cent to Tk
975.33 crore and advance by 69
per cent to Tk 625.09 crore over
December 1999.

SEC mulls OTC trading »

system for weak shares

The Securities and Exchange
Commission (SEC) Is planning
to introduce over-the-counter
(OTC) trading system for the
weak company stocks.

In a press conference yester-
day, the newly-appointed SEC
Chalrman Manir Uddin Ahunad
sald the recently-introduced
trade-for-trade settlement sys-
tem for trading shares of 71
companies on the Dhaka Stock
Exchange (DSE) by the Com-
mission “includes many issues
which are out of business or
[nmlm-tlun for quite a long time
»eyvond the knowledge of the in-
vestors.”

Star Business Report

He sald the OTC market will
be Introduced for further classi-
flcation of these shares, which
Is pretty urgent.

Ahmad saild a number of
listed companies have been
found to be reluctant to hold
annual general meetings
(AGMs) for avolding pressures
from their shareholders.

“From now on, the SEC will
identify these companies and
direct them to hold AGMs
within four months, failing
which they will be separate«
from A category shares and
traded in the OTC market,” the
chairman said.

He hoped that the measures
wounld encourage the listed
companies to improve their
management and distribute
profits among their sharehold-
ers by holding AGMs on a regu-
lar basis.

Ahmad said If these compa-
nies fail to up%,rdde their respec-
tive status, then the Commis-

sion will explore chances of
mergers and acquisitions for
the firns.

Regarding the recent surge in
share prices, the SEC chairman
said that it was mainly due to
positive budgetary measures,

Tashkent assures Dhaka of
steps to facilitate exports

TASHKENT. July 17: Uzbek-
istan loreign minister Abdus
Aziz Kamilov today assured
Foreign Minister Abdus Samad
Azad of necessary steps to facil-
itate the entry of Bangladeshi
export items to his country, re-
ports BSS.

The assurance came when
Azad, now on a visit to the Cen-
tral Asian country, requested
Kamilov for providing conces-
sionary facilities to Bangladesh
products to Uzbekistan during
official talks this morning, a
member of the Bangladesh dele-
gation said.

He said the Uzbek foreign
minister assured Azad that nec-
essary steps would be taken to
facilitate the entry of
Bangladeshi export items into
that country.

Azad arrived here yesterday
on a live-day visit,

During the talks held at the
Ministry of Foreign Afairs, the
two sides reviewed bilateral re-
lations and discussed waj}:l's and
means of further strengthening
the existing ties.

Azad briefed Kamilov and
the members of the Uzbek dele-
gation on the political and so-
cio-economic achievements of
the Bangladesh government in
the last four years.

In this context, he particu-
larly highlighted the efforts of
Prime Minister Sheikh Hasina
to strengthen and consolidate
democracy and to make par-
liament the focal point of dis-
cussion of all national issues.

Referring to the economic
achievements of the govern-
ment, the foreign minister cited
the successes achieved in the
fields of poverty alleviation,
elimination of illiteracy and

micro-financing scheme of the
government . to empower
woinen, the destitute and the el-
derly people.

The “Asrayan Project”™ of the
government particularly fea-
tured in the talks.

Kamilov informed Azad thai
Uzbekistan was keenly follow-
ing the developments in
Bangladesh. He said that in ap-
preciation of the government's
rational policies and moderate
and constructive role in the ma-
jor regional and international
issues, his country supported
Bangladesh's candidature for
IIlElllerblli of the UN Security
Council alld UNESCO Govern-
ing Board.

Azad also requested his
counterpart 10 allow
Bangladeshi businessmen to di-
rectly purchase cotton from his
country.
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An agreement was signed yesterday between Ericsson Consumer Products and Navana
Ltd for Navana taxi cabs to carry Ericsson signage. The deal was inked in the city by Er-
icsson Consumer Products General Manager Anwar Hossain and Navana Ltd General
Manager J A Nasser. Also present on the occasion were Ericsson Mobile Phone's Service

Manager Hafez Al
Coordinator Iftekhar Matin.

Assad

and Ericsson Consumer Product

Channel Marketing
— Adcomm photo

Conflicts, disasters shot demand
for emergency food aid in 99

UNITED NATIONS. July 17
The year 1999 was marked by
an unprecedented demand for
emergency food aid sparked by
a growing number of military
conflicts and natural disasters
the world over, says IPS.

The number of people as-
sisted by the Rome-based world
food programme (WFP) in-
creased by about 17 per cent
over 1998, to a total of 89 mil-
lion, the highest number ever
assisted in a single year.

[n its annual report released
Thursday, the WFP says that
major new emergency situa-
tions also dem:q mckﬁ d the rapid

establishment of entire offices,
including staff, equipment and
food stocks.

Al the same time, ongoing
large-scale relief operations,
particularly in Afghanistan,
Angola, the Great Lakes region
in sub-Saharan Africa, North
Korea, Sierra Leone and Sudan,
continued to make significant
demands on WFP's resources.

"Headlines about major in-
ternational crises do not cap-
ture the pressing need for long-
term support for the poor and
hangry such as the people of
Central America, still strug-
gling in the aftermath of Hurri-

cane Mitch, and the long-term
displaced in Colombia”, says
WFP Executive Director Cather-
ine Bertini.

Their houses are gone. their
fields destroyed and their crops
lost, she points out. “These are
problems that people will have
to live with for many vears to
come. Even when there is no
war, no flood, no drought, there
is often hunger, as is well-
known to the many millions of
people around the world who do
not have enough food every day
to lead healthy lives.”

Recipients of reliel assis-
tance accounted for nearly 80

per cent of all WFP beneficia-
ries in 1999, including a large
number of people affected by
natural disasters in lafe 1998
(in Bangladesh. China and
Central America) who contin-
ued to receive emergency assis-
tance in early 1999.

Of the 89 million receiving
emergency food assistance, 41
willion were victims of natural
disasters, 18 million victims of
wars and civil unrest. 11 mil-
lion were beneficiaries in pro-
tracted relief and rescue opera-
tions, and 19 million were peo-
ple in development pro-
gramiuies.

Govt decides to
sign deal with
French co for

WTC 1n city

The government Sunday de-
cided on principle to sign a
memorandum of understanding
with a French company, Buig,
for setting up the World Trade
Centre in Dhaka, reports UNB.

A high-level meeting chaired
by Commerce Minister Abdul
Jalll in his minlstry conference
room took the decision.

Sentor govermment olficials
and business leaders attended
the meeting.

“The government is
much sincere to establish llit'
WTC to help expand country's
trade and business on interna-
tional market,” Jalil sald men-
tioning the importance of a
(rade centre in a globalised
trade regime,
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Sheraton welcomes

members of Qatar Airways

Dhaka Sheraton Management extended a warm welcome to the crew members of Qatar

Alrways

on their arrival at the hotel. General Manager lan Reid, Executive Assistant

Manager K S Alam and Director-Sales Saeed Ahmed greeted them. The crew of Qatar Air-

| ways will stay at the Dhaka Sheraton from now on.

—Sheraton photo
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