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Gas price
may be
raised

The government is planning
to raise the price of gas soon, re-
ports UNB.

State Minister for Ener
Professor Rafiqul Islam dis-
closed this while discussing the
power and energy situation
with newsmen in the city yes-
terday.

“For long, Bangladesh's gas
price has been much less than
international prices. We have
proposed to the cabinet for con-
sidering the necessary adjust-
ment,” he said.

On the other hand, the price
of gas extracted by the foreign
companies is much higher than
the market rates. "The govern-
ment buys (gas) at a high rate
and sells it on the local market
at less prices,” said the minis-
ter.

"We have to consider it even
if we want to reduce our loss on
the local market.”

Gas price was increased only
once after the present govern-
ment assumed power in 1996,

Aref murder
Charge framed
against 2Y

accused

KUSHTIA, July 11: The Dis-
trict and Sessions Judge's Court
here today framed charges
against 29 accused in the sensa-
tional Kazi Aref Murder Case,
reports BSS.

Judge Mohammad Anwar
Hossain framned the charges re-
jecting their bail petitions. A
total of 23 accused out of 29
were present in the court during
the charge framing.

The court also rejected two
other petitions seeking acquit-
tal of the accused from charges
and a petition regarding con-
tempt of court against the pros-
ecution side.

The court on Monday heard
the deliberations made by the
defence lawvers regarding the
three separate petitions. Public
Prosecutor (PP) Abdul Motaleb

and Assistant PP Akram -
w.t@ _C&'nlm‘ e o
ng while Advocat® A

Rahim, Advocate Saad Ahmed
and Advocate Ajgor Ali. among
others. moved for the accused.

The judge also fixed July 24,
25 and 26 for recording state-
ments of the prosecution wit-
NESSes

Miscreants gunned down
freeconn fighter and JSD leader
Kazi Aref Ahmed and four oth-
ers at a meeting at Kalidaspur
village nuder Daulatpur thana
on February 16 last vear.

Gunmen snatch
Tk 6 lakh from

travel agency

at Sheraton

By Staff Correspondent

Armed muggers wearing
masks snatched TK. 5.96 lakh
from a travel agency employec
in front of security personnel
on the premises of Dhaka Sher-
aton Hotel at about noon yes-
terday, police and witnesses
said.

Harunur Rashid, accounts
officer of Borak Travels Private
Limited, was injured as the
miscreants hit him on his head
with a revolver butt while
snatching the money. The
travel agency is housed at the
extension building of the hotel.

iashid had withdraown the
mouey from o bank at Shilpa
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Plans are underway to
nearly double the strength of
Bangladesh Rifles (BDR) and
add a helicopter fleet to it to
step up border vigilance, curb
smuggling and check inflow of
arms and narcotics.

Its strength is likely to be in-

3DR to double its strength to
step up border vigilance

By M Anwarul Hag with Nurul Alam

creased to around 70,000 in 61
battalions from the present
37.000 in 41 battalions, addinp
some 20 battalions.

The strength would be raised
by around 3,000 personnel Im-
mediately and tu_v around
30,000 in three years.

The plan also includes rails-
ing a Riverine Rifle Battalion to
guard the Sundarbans region

Help may be taken from the
Army to train up the large
number of personnel in the ex-
panded force.

The plans are now at the fi-

nal stage of scrutiny by the
home and the establishment
ministries, Director General of
Bangladesh Rifles Major Gen-
eral Fazlur Rahman told the
Daily Star on Monday

Maj Gen Rahman said it is

See page 11 col 7
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Fishermen at Kalgachia river at Munshiganj in the Sundarbans are using prohibited gill nets to catch shrimp fries. In

Proposed changes in Bank
Co Act spark debate

Call it a step In the reverse
direction or a financial black
law, the proposed amendments
to the Bank Company Act
which Finance Minister SAMS
Kibria tabled In the parliament
on Sunday has caused a deep re-
sentment in the banking circle

Kibria, who had been so ar-
dent all through these four
vears in his fight against de-
[aulters, has suddenly come un-
der question when he proposed
to change the definition of de-
faulter, that too at a time so
close to the parliamentary elec-
tions

According to his proposal, a
person or company will not be
considered a defaulter if he/ it
has sub-standard or doubtful

By Inam Ahmed

loans and a loan will be classi-
fied only when it becomes bad.,

Moreover, Kibria also
wanted to make sure that if a
person has less than 20 per cent
stake In a defaulting company,
he will not be dubbed a de-
faulter. Not only that, a public
limited company will not be
considered an enterprise re-
lated to a defaulter if it does not
nhold more than 50 per cent of
shares In that company

“All these three prni;u%eih. if
implemented, will just spin the
banking sector reforms off the
track,” sald a member of the
Bank Reform Committee (BRC)
who did not want to be named
If passed, this will be the biggest
financial black law in the coun-

iry

The reason behind such a
strong observation is also ap-
parent. If the amendments are
passed, sub-standard and
doubtful loans will no longer be
consldered defaulted loans, a
system which is not interna-
tionally accepted. And while a
borrower will have substandard
or doubtful loans, he will still
have access to further loans.

According to the existing
law, a loan tc(rum-s sub-stan-
dard three months after the
borrower fafls to repay it. It is
the first level of classification.

This sub-standard status
continues for another three
moinths and after that, it is

See page 11 col 7

Situation on Sylhet border tense

2 Bangladeshis shot dead
by BSF in Kurigram

By Staff Correspondent

Indian Border Security
Force (BSF) shot dead (wo
Bangladeshi fariners vesterday
in Kurigram district, according
to BBC Bangla service

The BSF personnel fired on
the farmers while they were
working in a field inside
Hanglfui-ﬂi border. The farm-
ers died on the spot and BSF
personnel took away their bod-
the BBC quoting
Bangladesh Rifles officials

UNB quolting local IJL'(llJIr‘
says BSF men crossed into
Khalisa Kotal village, 14 km off
the thana headquarters, near
border demarcation pillar no

€S, said

jal Munshi, were working in
the field at about 8:30 am

[he BSF men intruded into
the Bangladesh territory, or-
dered the working brothers to
quit. As they refused to follow
the BSF command, they were
shot,” a witness said

The BBC further said that
another Bangladeshi citizen
was shot dead by BSF near Syl-
het border on Monday

Our Staff Correspondent in
Svlhet adds: BSF and BDR
traded gunfire for about two
hours on the Tamabil-Sripur
border Monday night

The flag meeting which was
scheduled to be held vesterday

Jewel Majumder
admitted to
mental hospital

in Calcutta
3y Staff Correspondent

The investigation officer of
the Detective Branch of police
who went to India to look for
fugitives from Dhaka said yes-
terday that Jewel Majumder. an
accused in Shipu murder case,
got himself admitted to a men-
tal hospital in Calcutta

lewel, son of ruling party

MP Kamal Majumder, is the
main accused in Iftekher
Ahmed Shipu murder. A cellu-

lar phone set trader, Shipu was
gunned down by three armed
men near his shop at UAE

Maitri Market at Banani in the

city on May 24. The gang also
shot Abul Kalam, manager of
the -|1-'=}r

Naimuzzaman
Asaduzzaman. director of Civil

Jubair. son of
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