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- France to seek G7 support for
sanctions on money-launderers

PARIS, July 6: French For-
eign Minister Laurent Fabius
will be seeking support for fi-
nancial sanctions against
countries failing to combat
money laundering when he
meets with his Group of Seven
counterparts in Japan on Sat-
urday, says AFP.

Fabius said last month that
France would be putting the
sanctions proposal forward at
the G7, after the international
Financial Action Task Force on
money laundering identified 15
territories failing to cooperate
in international efforts to com-
bat money laundering.

“We will do all we can to in-
troduce financial sanctions
against those countries which

do not respect the normal in-
ternational rules" aimed at
curbing money laundering,

Fabius said then.

These could "go as far as
banning all financial relations
of any kind" with blacklisted
territories, Fabius said.

"Among these countries are

countries whose people we are
helping, but if they do not re-
spect the international rules, if
they harbour International
criminals, drug barons, traf-
fickers of any kind, we cannot
help them. That is clear," he
warned,

But it is not clear how much
support France will win at the
G7 finance ministers' meeting
in Fukuoka on Saturday, or at
the annual G8 summit on July
21-23 when the G7 are joined by
Russia — which itself featured
on the FATF list of non-cooper-
ators.

The United States welcomed
the FATF report and sald (it
would look at ways to tighten
measures against non-coopera-
tors but has not given a view on
the French proposal, while
Canada has distanced Iitself
from the French suggestion.

Saturday's meeting involves
G7 members Britain, Canada,
France, Germany, Italy, Japan
and the United States.

Money laundering has been

on the G7 agenda for some time,
as part of efforts to improve in-
ternational financlal stability
in the wake of the Aslan and
Russian crises that rocked the
world economy in 1997 and
1998.

But the best the G7 finance
ministers could come up with at
their last meeting In April was
a call for "accelerated and sus-
talned progress in our fight
against money laundering and
financial crimes.”

Since then there has been
some concrete progress in the
form of several attacks on tax
havens.

In addition to the FATF list,
the G7 countries and four others
forming the Financial Stability
Forum published in May a
"league table" of tax havens,
classifying them according to
the qualily of their financial
regulation and supervision,

Then in late June the Organ-
isation for Economic Coopera-
tion and Development grouping
29 industrfal countries pub-

lished a list of 35 tax havens
whose tax regimes were deemed

essentially aimed at attracting
investment Irom companies
seeking to avold paying tax at
home,

That list was the only one
that even mentioned sanctions,
and even then they were indi-
rect, with the threat of punitive
tax measures against investors
putllnF their money in territo-
ries who fail to clean up their
act by July next year.

But France has long argued
that more decisive measures are
necessary, up to and Including a
ban on all financial transac-
tlons with territories making
life easy for money launderers.

And Fablus has already
served notice that whatever
happens In Japan, France will
use its current six-month presi-
dency of the European Union to
convene a meeting on October
17 of EU finance, Interior and
justice ministers "to discuss in
detall the financial sanctions
to be taken against tax havens."
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Seminar on stock
market held
at CSE

Chittagong Stock Exchange
Ltd (CSE) and International Is-
lamic University, Chittagong
jointly organised a seminar on
"Understanding Stock Market"
at CSE conference hall recently,
says a press release.

Wali-ul-Maroof Matin, Chief
Executive of CSE, made the wel-
come speech and said, "In-
vestors are the key element in
any share market. So, they need
to know the strategies of in-
vestment.”

Matin also gave a detalled
presentation on legal frame-
work of the stock market in the
seminar.

Abdul Mutaleb, Head of Sys-
tem, gave a presentation on ex-
change-operation. Atiquzza-
man, Head of Market Opera-
tion, clarified both the All
Share Price Index and Selective
Index.

Prof Dr Harun-ur-Rashid,
Head of Business Administra-
tion of IIUC, thanked the CSE
chief executive for arrangin
the seminar for them. Prof M
Harun-Ar-Rashid of the Dept of
Finance, Alhaj Badiul Alam,
Secretary, [IUC Trustand AZ M
Obaldullah, Registrar In-charge

sion. | |

of IIUC, took part in the dibCllT-_

TACK? semina; o1 |

management
held

A seminar on ‘the strategic
management of change' was
held at a city hotel on Tuesday.

Organised by TACK Interna-
tional Bangladesh, the seminar
was presided over by Prof
Talukder B Karim.

About 60 senior business
leaders and company presidents
attended the seminar, says a
press release.

Certificates were distributed
among the participants of the
courses.

The course included time
management for managers, cus-
tomer care in action, customer
relations for service engineers,
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Picture ?.l!ows the seminar on 'Understanding Stock
Mm:ket Jointly organised by CSE and International Is-
lamic University, Chittagong at the CSE conference hall

recently.

— CSE photo

BOJ set to go ahead
with rate hike

TOKYO, July 6: Japan's cen-
tral bank is looking increas-
ingly lonely in its campaign to
ralse interest rates from zero as
opponents ranging from the
powerful Finance %Hnlatrv to
the US Treasury Secretary gang
up against it, says Reuters.

But most economists were
still betting today that the Bank
of Japan will stick to its guns
and, for better or worse, sanc-
tion the economy's first rate
hike in a decade by the end of
the year.

Apparently unimpressed
with recent brighter economic
signs, US Treasury Secretary
Lawrence Summers kept up the
pressure on Wednesday bt‘ll()rl:‘..‘ a
weekend Group of Seven meet-

—

Ing, saying Japan needed to en-
sure Il gets its economy into a
virtuous growth cycle.

Markets saw the comments,
just ahead of the weekend G7 fi-
nance ministers meeting in
southern Japan, as a veiled
warning directed at a BOJ that
is itching to lift interest rates
after more than 16 months of
pushing them as low as they can

BO.

The bank views the policy as
an emergency measure, but
Washington and many senior
Japanese government officials
have grown used to the flood of
easy money that has helped to
prop up Japan's tentative recov-
ery.
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was high. Inflow of USD has remained steady. Average USD/BDT rate mostly
ranged between 51.1700 and 51.1750 level. Interbank call money market has been
highly liquid over last one week. Today average call rates have ranged between 5
and 5.50 per cent like other days of the week.

Dollar stayed firm around 107 yen in mid-morning Tokyo trade on Thursday L
after early rounds of sales
106.87 yen. Market eager to
Japanese unit due to feeling that chance receding

Secretary Lawrence Summers that while global economic prospects were bright,
both Japan and Europe needed to do more 10 boost their economies, spurred doubt
about imminent credit tightening in Japan.

Dollar likely to test overnight high above 107.20
exporters and profit-taking
placed around 107.50 yen. Firm bids from imporiers and institutional investors
rumored lined up around 106.70 to 106.80 yen. At 0143 GMT, dollar was at
106.94/7.04 yen, compared with 106.92 yen in late US on Wednesday. Euro was al

GBP/USD 1.5094/1.5104, USD/CHF 1.6168/1.6173, USDAPY 107.15/107.20,
EURUSD 0.9575/0.9578.

~ American Express Bank Ltd foreign exchange rates (indicalive) against the |
ka { frencies. st ‘ DAL |
| e 3
R T ag 0D | BC ??" Olglg?bm 3‘3"9
Clean Export Blﬂ_q__l@_sjgr_.
| “si250 | 512800 | 508500 | 506570 | S06250
S T e |y | reapt | 762 | 7608
| Deutsche mark | 253678 | 253827 | 243846 | 243113 242767
Swiss Franc | 317588 | 317779 | 311104 | 310168 09728
Japanese Yen | 04815 | 04818 | 04732 | 04718 0.4711
| Dutch Guilder | 225144 | 25275 | 216418 | 215767 | 215460 |
| Danish Krona | 65857 | 65896 | 64490 | 6425 | 64204
Australian § | 308269 308449 | 295439 | 284550 294131
BelgianFranc | 122989 | 12306 | 1182 B 11770
(Canadian$ | 348213 | 348417 | 338368 | 337350 | 336871
French Franc | 75638 | 75682 | 72706 | 72488 | 7235 |
HongKong$ [ 65868 | 65007 | 65086 | 6488 | 64807
ftalian Lira_ 00256 | 0026 |00246 | 00246 | 00245
(Singapore$ | 208834 | 99009 | 89679 | 288707 | BB |
Euro | 496151 | 496442 | 476922 | 475487 | 474812 |
[ SaudiRial | 137017 | 137088 | 135214 | 134807 | 134616
_Bill buying rates e Tk s i e e ey
TT Doc 30 Days | 60Days | 90Days | 120 Days | 180 Days |
| 07512 50.4263 500025 | 495788 | 491550 | 483075 |
London Interbank Offered Rate (LBOR) ;
Buying Curren | 1 3 6 Months | 9Months | 2
L ($) ($) cy Month | Months Months
506250 | 512500 | USD | 663000 | 674000 | 693376 | 7.01000 | 7.08000
760641 | 775615 | GBP | 606688 | 618719 | 628906 | 637625 | 6.44094
Cgsh! ?gshf EURO | 440125 | 452688 | 475688 488125 4 99688
=
|Exchamrﬂuoimmmnwmncm inst US dollars .
Indian Pak Thai Baht Maia){sian leupuah Korean Won
'WM 39 53/ 379953 8005 | 9290/3320 | 1117.0/11175
A, | 3w 95 VA
Amex notes on Thursday’s market
Interbank USD/BDT market was active on Thursday. Demand for US dollar

by exporters pulled down greenback to intraday low of
guy dollars against yen amid deteriorating sentiment for
of Bank of Japan abandoning s |
rate policy as soon as July. Overnight remark by US Treasury

yen, but apparent offers from L
orders blocked topside. Stop-loss buy orders rumoured

inst $0.9529 in US late on Wednesday.
1102 GMT the exchange rates of major currencies against USD were
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M Tanveer Madar, Managing Director, Federal Express,
receives certificates from Peter Brown, Senior Manage-
ment Consultant, TACK Training International, UK, on
behalf of the participants of his organisation who at-
tended various training courses at TACK. The certifi-
cate-giving ceremony was held recently at Hotel Purbani

International.

— TACK photo
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ENGINEERING DEPARTMENT
BANGLADESH BANK
HEAD OFFICE
DHAKA

APPOINTMENT OF

CONSULTANT THROUGH PRE-

-
R

01.

02. Eligibility
participation in the
prequalification

Name of work :

. QUALIFICATION
- TENDER NOTICE

NO 01/2000-2001 DATE: 04/7/2000

Selection of consultant through pre-
qualification for Renovation,
Remodelling and Decoration work of
3rd and 4th floor of Main Building, 3rd
floor of 1st Annexe Building of
Bangladesh Bank, Head Office, Dhaka.
Sealed tender are hereby invited from
the reputed consulting firms owned
and managed by Bangladeshi citizens
and registered in Bangladesh having
minimum 10 years experience as
consulting firm who have successfully
completed any Planning, Designing,
Estimating and preparing of tender
documents, full time supervision and
monitoring etc. of
Renovation/Remodelling and internal
decorative works etc, of any
multistoried building under govt, semi-
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Rnrtatlnn supervisor for the
aohsfung city government,
will be the airline's president,
sald China Alrlines spokesman
Scott Shih. |

Md Humayun Kabir

General Manager (Engg)
Phone: 9555436
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The above are shipping position and performance ol vessels of
Chittagong Port as per berthing sheet of CPA supplied by HRC Group,
Dhaka. |
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