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Ola Ree takes
over as GP
MD today

Star Business Report
Ola Ree will take over as

Managing Director of
GrameenPhone Limited
today.

He will replace Trond Moe
who ends his more than two-
year-long tenure at Grameen-
Phone, says a press release.

Ola Ree has long managerial
experience from Telenor, the
state-owned Telephone com-
Fanv of Norway and a share-
10lder of GrameenPhone.

He was with Telenor Mobile
Communications with the re-
sponsibility to look after 15
Telenor mobile telephone oper-
ations in Europe and Asia.

He had previously served as
Technical Director ol another
Telenor GSM joint venture,
Kievstar, located in Ukraine.

A Norwegian national, Ola
Ree, 46, is an engineer by pro-
fession. He has been with Te-
lenor since 1977

ICMAB roundtable
on CMAS' role 1n
new millennium

A discussion session on
‘Cost and Management Accoun-
tants' role and strategies for the
new millennium was held in
the city recently, says a press
release.

M Abdul Kalam Mazumdar,
FCMA. President of ICMAB,
conducted the session.

All the past presidents and
- council members of the Insti-
tute of Cost and Management
Accountants of Bangladesh
(ICMAB) were discussants at the
roundtable.

They discussed the aims, ob-
jectives and strategies of the in-
stitute for development of the
CMA profession in the new mil-
lennium.

The participants stressed the
need for I.T. education, com-
puter skill development, En-
glish language and communi-
cation skills development and
strengthening international re-
lations to equip the members
with managerial capability.

The participants also ob-
served that Cost and Manage-
ment Accountants (CMAs)
should contribute to manage-
rial planning and control of an
organisation. |

Those who participated in
the discussion with past presi-
dents Uttam Ali Miah FCMA,
Nurul Hassan FCMA, Habibur
Rahman FCMA, Md Ishaque
FCMA. Chowdhury Hafizur
Rahman FCMA, Rafiq Ahmad
FCMA, Muzaffar Ahmed FCMA,
Md Mujibur Rahman FCMA,
Vice-President, ABM Shamsud-
din FCMA, Secretary, AKM
Delwar Hussain FCMA, Trea-
surer. Md Abdul Aziz Miah

FCMA. Council Member, and
Mamtaz Uddin Ahmed FCHMA.
Council Member.

New MD of
Mercantile
Insurance

Md. Nuruzzaman Khan has
assumed the office of the Man-
aging Director of Mercantile In-
surance Company Limited, says
a press release

Khan started his career in
the then East Pakistan Co-op-
erative Insurance Society in
1964

After Liberation, he jolned
Karnaphull Bima Corporation
and subsequently Sadharan
Bima Corporation and per-
formed hmportant responsibil-
ities till November 1986.

He joined Karnaphull Insur-
ance Company Limited in 1986
and in 1987 started working
with Central Insurance Coin-
pany Limited as its Vice-Presl-
dent.

Khan joined Mercantile In-
surance as Senfor Vice-Presi-
dent in 1996, In 1998, the man-
agement of the company en-

trusted him with the responsi-

bility of Managing Directon
(current charge).

Housing Authority Bill placed

JS passes Iunsurance

(Amendment) Bill

The Jatiya Sangsad yester-
day passed the Insurance
(Amendment) Bill, 2000 creat-
ing new option for investment
by insurance companies in the
capital market, reports B5S.

The bill also restricted a di-
rector of such an insurance
company to become director of
other insurance companies,

Commerce Minister Mo-
hammad Abdul Jalil moved the
bill for passage which got unan-
imous approval of the House.
No member moved any
amendment to the bill.

Major opposition parties in-
cluding Bl&lg JP and Jamaat,
however, abstaining from par-
ticipating in the proceedings of
the House.

As per the amended Dbill
thirty per cent of fund of insur-
ance company shall be invested
in Government Securities.

The bill was Introduced in
the House on June 6 during the
current session and sent to the
standing committee on the
ministry of commerce for
serutiny and reporting back to
the House with recommenda-
tions.

The standing committee af-
ter detail scrutiny sent back the
bill to the House for passage.

Meanwhile, a new bill em-
powering the government 1o set
up the matimml Housing Au-
thority was also introduced in
the Jatiya Sangsad.

Minister for Housing and
Civil Aviation Engineer
Mosharraf Hossain tabled the
Bill and later on his proposal it
was referred to Parllamentary
Standing Committee on Min-
istry of Housing and Works for
scrutiny and report back to the
House within a week.

With the establishment of
the Authority., the present
Housing Directorate and Ollice
of the Commission (settlement)
will be abolished and all assets
and liabilities of the two organ-
isations including officers and
employees will be transferred to
the new organisation,

In the wake of the expanding
population and to ensure peo-
ple's basic rights of having a
shelter, the National Hou&lnit_
authority has been proposec
under the bill.

The terms of reference of the
authority-included creation of
planned housing in urban and
rural areas, sell. lease out or
allot houses, flats apartiments,
attract investment for housing
profects both from home and
abroad and undertake research
on housing programme.
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M Abul Kalam Mazumdar, FCMA, President of ICMAB, past presidents and other council

members of ICMAB are seen at the discussion ses
tants’Role for the new millennium' held in the city recently.

sion on 'Cost and Management Accoun-
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olzman sees many areas
for US-Bangladesh co-op

Outgoing US Ambassador to
Bangladesh, John C Holzman,
has said that there are many
sectors to further expand
Bangladesh-US cooperation
and assistance, reports BSS.

While making a farewell call
on Prime Minister Sheikh
Hasina at her Sangsad Bhaban
office yesterday, Holzman said
that there exists very excellent
relations between the two
countries.

Holzman termed the visit of
US President Bill Clinton to
Bangladesh as the major event
in Bangladesh-US relations.

The US envoy told the prime
minister that his stay in
Bangladesh was "memorable”
and “fruitful®” and he acknowl-
edged with deep gratitude that
he received all cooperation dur-
ing his stay here and in dis-
charging his responsibilities.

Earlier, the US envoy felici-
tated the Prime Minister for
Bangladesh’s winning the Test
Status in cricket. “I noticed that
the whole nation celebrated the
achievement with great re-
joice,” he said.

Expressing her unanimity
with the sentiment expressed by
the outgoing US envoy, the
Prime Minister said that there
exists very excellent relations
between the two countries.

Referring to the visit of Pres-
ident Jefferson Bill Clinton to
Bangladesh, the Prime Minister
sald we are very happy that the
US President started his south
Asia tour from our soil.

The prime minister, while
highlighting various achieve-
ments attained by the nation,

said that some more time would
be essential to establish a
strong democratic culture in the
country. “Our first priority is to
alleviate poverty and attain
economic prosperity of the
country,” she added.

Principal Secretary to the
Prime Minister Dr S A Samad
and Foreign Secretary C M Salfi
Shami were present on the oc-
casion,

The US envoy also made a
farewell call on Executive
Chairman of the Board of In-
vestment (BOI) M Mokammel
Haque.

During the meeting, Holz-
man expressed his satisfaction
at the existing friendly rela-
tions between the two countries.

He hoped that trade armd in-

Ainpur Cement
goes 1nto full
operation July 1

SYLHET, June 27: Ainpur
Cement Factory, the country's
first private sector cement
plant, goes into operation in
full swing on July 1, says UNB.

The limestone-based fac-
tory, set up in 1993 at Chhatak,
produces 'Royal Bengal Tiger
brand cement. It has installed
modern machinery to produce
quality cement.

The factory presently pro-
duces 2,000 bags of cement a day
and the quantum will go up af-
ter the installation of gas gen-
erators and modern pacKing
plants, factory sources sald.

vestment ties between USA and
Bangladesh would further ex-
pand and strengthen in the fu-
ture.

The US Ambassador
thanked the BOI chief for his
continued support and coopera-
tion rendered to the investors
and to him during his tenure.

Mokammel Haque appreci-
ated the initiatives taken by the
ambassador to strengthen bi-
lateral relations and for pro-
motion of US investment in
Bangladesh especially in the
field of oil and gas exploration.

The envoy was also the guest
of honour at June luncheon
meeting of American Chamber
of Commerce in Bangladesh
(AmCham) at a city hotel.

Addressing the meeting, he
urged the Bangladeshi en-
trepreneurs to create enabling
environment for stopping brain
drain from the county to the
west.

The envoy said "around 80
per cent students studying in
the USA never returns home as
they lack suitable placement.”

Holzman underlined the
need for creating necessary
condition of work and living
here to utilise the capacity of
Bangladeshi students studying
abroad especially in the USA.

Recalling the US-
Bangladesh relationship based
on development assistance, the
US Ambassador haped for new
dimension of bilateral rela-
tionship through increased in-
vestment of US companies in
the years to come.

- L e W W P

‘ z;iig Star

USINESS

DHAKA, WEDNESDAY, JUNE 28, 2000

EPB proposes
$6314m export
target for
next fiscal

Export Promotion Bureau
(EPB) has proposed an export
target of US56,314 milllon for
the 2000-2001 fiscal year repre-
senting a 10-per cent exporl
growth, reports UNB.

The target was set at a meelt-
ing on Monday with EPB vice-
chalirman AB Chowdhury pre-
siding.

Representatives of chambers
and trade associations were
present at the mectlu%.

However, the meeting hinted
that the ministry of commerce
might revise the target down-
ward at US$6,200 million
showing an 8 per cent growth,
meeting sources said.

The export target for 1999-
2000 was set for 8 per cent
growth over the previous year.

The meeting was apprised
that the export earning should
reach USS1,100 million during
the last two months (May-June)
of the current fiscal year to
achleve the target of US555,738
million.

The country’s export earning
stood at US854,5693 million In
first 10 months (July-April).

Tk, 200 for

# Beouty Packages ®Beidul Make-
eManicure & Pedicure »

Masrcut

& Decoration #5kin Care Program
1al #lerm & many more....

Waliur Rahman Bhuiyan, FICCI
certificate to a participant of the workshop on Interna-
tional Trade Management for bank executives recently.
Majedur Rahman, Head of Operations of Standard Char-
tered Bank, is algo seen in the picture,

president, hands over

—Interspeed photo

hits export sector growth

CPD research director’s study paper says

Lack of adequate infrastruc-
ture facilities, absence of tech-
nology infusion and manage-
ment weaknesses have severely
constrained the performance ol
the export sector and its move
towards diversification.

The country needs new mea-
sures to develop infrastructure
and stimulate investment al-
though there are attempts in the
budget to address some of these
weaknesses, including mod-
ernisation of the Customs Act,
1969 and introduction of the
mandatory pre-shipment in-
spection (PSI), according to an
expert.

Bangladesh’s external sector
is reeling under considerable
strain due to a decelerated ex-
port growth jin the 1998-99 f{i-
nancial year and the country
needs a dynamic export strategy
since foreign ald disbursement
has been sliding, he said.

“In order to regain the dou-
ble digit growth of the early
'90s, Bangladesh needs to take
new steps to develop export-re-
lated infrastructure and stimu-
late investment in export-ori-
ented activities,” observed
Mustafizur Rahman, Research
Director of the Centre for Policy
Dialogue (CPD), in a study paper
titled “Performance of the ex-
ternal sector in FY 2000:
Growth dynamics and emergent
concerns’.

Competitiveness of the ex-
port sector, market access and
global trade regime-related is-

Star Business Report

sues are increasingly becoming
more important factors in
terms of Bangladesh's future
development, he stated.

The importance of exporl
and trade for the economy, rela-
tive to that of aid. has grown
considerably over the past
decades, he said, adding that
export was 0.8 times that of aid
disbursed in 1990. Export earn-
ing amounted 3.5 times that of
aig disbursed in 1999,

The graduation from an es-
sentially aid-receiving nation
to a trading one has led to a
more pronounced emphasis on
external trade-related issues in
Bangladesh's policies.

Over . the past years,
Bangladesh's. policies have
tended to focus on exchange rate
management and promotional
incentives as major instru-
ments to boost the countrys ex-
port sector and to stimulate €x-
port sector diversification, the
economist noted

These ]HJTH'iL’h have at-
tempted to address both export-
oriented production as well as
market access o export coin-
modities. Taka has been deval-
ued 18 times during the tenure
of the present government,
which led to a cumulative de-
preciation of the currency to the
extent of ]9.1 per cent.

He said the export sector has
also received substantial
amount of financial help in the
form of subsidies and other as-
sistance. These assistance

amounted to Tk 635 crore in FY
2000.

“Technology in the RMG sec-
tor is becoming a key factor in
terms of Bangladesh's contin-
uned competitiveness in the

lobal apparels market.

angladesh’'s low wage-based
comparative advantage needs to
be translated into productivity-
based competitive advantage.”

The fiscal, financial and in-
stitutional incentives provided
to the export sector and export-
oriented activities in
Bangladesh played an impor-
tant role in ensuring the 12 per
cent average real growth rate of
the sector in the early 1990s, he
noted.

Foreign aid commitment: for.

the first eight months of FY
2000 was equivalent to USS
954.2 million. which is signifi-
cantly lower than the corre-
sponding pledges for the same
period of FY 1999. Aid com-
mitments came down by 43.6
per cent during the first eight
months of the current fiscal
year, as the pledges were USS
1691.8 million during the cor-
responding period last fiscal.

This was mainly due to the
drastic fall in food and com-
modity aid commitments
which experienced a sharp de-
cline over the period. Rahman
said. During the period, project
aid pledges also came down sig-
nificantly from $1143.9 mil-
lion to S832.8 million, register-
ing a 27.2 per cent fall.
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LInfrastructure, tech dearth

DHL Worldwide Express has recently brought its credit control team under mobile
telecommunications network for better coordination of its credit control operations in
Bangladesh. Picture shows Country Manager Desmond Quiah (standing 6th from left)
along with the members of the management and credit control team during a simple
ceremony to mark the occasion at the company’s country office in Dhaka. With this, DHL's
total front-line of sales, courier operation and credit control has come under mobile

| telecommunication network.

— DHL photo

NEW YORK, June 27: Now
that the human genetic
blueprint has been virtually de-
ciphered, drug companies have
more blological targets than
ever to use in their hunt for new
drugs, reports AP.

But experts say it will take at
least flve to 10 years for phar-
maceutical firms to develop
new drugs based on Monday's
long-anticipated announce-
ment that a rough draft of the
sequencing of the human
genome is complete,

That's because only a small
fraction of the tens of thou-
sands of new genes discovered
as part of the Human Genome
Project actually cause discase.
Sclence must still figure out
which ones they are, how they

Finding

work and how they can be al-
tered to prevent and treat ill-
ness.

“This is a book with no in-
structions,"” sald Eric Lai, who
heads Galxo Wellcome PLC's
molecular genetics department.
"“This is the first draft of a novel
that we need to refine so it's like
Shakespeare.”

The great hope is that gene-
based drugs will work on more
specific conditions, have fewer
side effects, and deliver a more
potent antidote against today's
incurable diseases.

Pharmaceutical heavy-
welghts such as Bristol-Myers
Squibb Co, Hoffmann-La Roche
Inc and Glaxo Wellcome, all of
which have heavily Invested in
gene research for more than a

In’ the

decade, will likely have an edge
race to find new
imedicines.

But analysts warn that even
these industry glants will face
long odds at turning this scien-
tific achievement into treat-
ments for disease.

“This is an important step
forward, but it's still a long road
to hoe in developing new
medicines," sald Joseph Zam-
mit-Lucia, president of the Lon-
don-based Cambridge Pharma
Consultancy.

In some respects, Monday's
announcement was more a
symbolic moment because in-
lormation about the human
genome has become public peri-
odically over the past decade.

"Today does not change any-

thing," said Lee Babies, vice
resident of clinical research at
-Hoffinann-La Roche. "We only
have the added recognition that
we have everything in place. 1t
will take a while to figure oult
how best to use this ocean ol
information.”

Researchers years ago iden-
tified found genes for specilic
diseases such as cystic fibrosis,
but finding effective medicines
to prevent or cure the condi-
tions has proven elusive,

More often, drugs have been
discovered through gene re-
search via serendipity. That
was the case with development
of two new arthritis painkillers
— Merck and Co's Vioxx and
Pharmacia Corp's Celebrex.

The dilemma for drug firms

disease-causing genes poses a big hurdle

now will be in managing all the
information collected in the
sequencing of the human
genome.

“It's like being on a shooting
range and now having a million
targets, but you don’'t know
which ones to shoot at first,”
Zammit-Lucia sald.

Major drug firms are work-
ing alone with smaller blotech
firms such as PE Corp's Celera
Genomics Group to use the gene
technology.

By having a full map of the
human genome, drug compa-
nies are alming to find new
medicines that target an indi-
vidual's genetic code — a sort of
more personalised medicine,
But while this step may ensure
better medicines, it also means

drug companies will have more
difficulty finding the right pa-
tients to participate in clinical
(rials, experts say.

Having the genome map
completed should quicken drug
discovery because companies
more easily will be able to ex-
amine Iarﬁe families of related
genes, sald Tony Ford-Hutchin-
son, senjor vice president of re-
search at Merck and Co.

Elliott Sigal, senior vice
president of early discovery re-
search at Bristol-Myers Squibb,
saild it can also make the pro-
cess more efficient. "We now
have a huge opportunity to be
more directed and curative in
the therapies that we develop,”
he said. “"Before it was always a
question of what is missing.”

Development of gene-based drugs to take 5 to 10 yrs
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SCB workshop
on int’l trade
management

held

Standard Chartered Bank
recently organised a workshop
on International Trade Man-
agement for bank executives,
says a ipm‘::s.-;n release,

Waliur Rahman Bhuyian,
president of FICCI, was present
as chief guest in the concludin
ceremony of the workshop he
at a local hotel, and distributed
tertificates amongst the partic-
ipants.

In his address, he said that
with globalisation, the impor-
tance of international trade
had grown manifold and that
bank executives must be well
conversant in International
trade, particularly in areas like
documentary credit;, ICC codes
and practices disputes resolu-
tion, and local regulations for
international trade.

Kazi A Mazid, Managing Di-
rector of Primne Bank Ltd, Mem-
ber of the executive committee
of 1ICC and Chairman of the
Standing Committee on Bank-
ing Techniques and Praclices,
made a presentation on
‘International trade manage-
ment in Bangladesh and future
direction.

Magura Paper to
refund principal
amount of
public money

Star Business Report

Almost 10 years after
floatation of debentures worth
Tk 7.20 crore, Magura Paper
Mills Ltd. yesterday agreed to
refund principal amount of the
public money.

The public issue of the
debentures was approved by the
then Controller of Capital Issue
(CCI) in 1991.

Investment Corporation of
Bangladesh (ICB) was the issue
manager and also trustee of the
fund. However, no trust deed
was signed between the com-
pany and the trustee, sources
said.

Since raising of the fund,
neither interest nor principal
amount was paid to the deben-
ture-holders who include many
general investors. The redemp-
tion period of the debentures,
company officials say, was over
in 1998, > :kg -ff--* £ w. .
o wake of complaints,
theqsgzlﬁrit]es an} fxchange
Commission yesterday con-
vened a tripartite meeting of
Magura Paper, ICB and SEC
where the company agreed to
pay the principal amount of the
public money involving around
Tk 25 lakh by September 30
this year.

The company officials also
agreed to make payment of the
outstanding interest to the gen-
eral shareholders by December
this year through discussion,
sources said.

They said that the company
would pay ICB and its account-
holders the principal amount of
the debenture by December.

US catalog
show begins

in Khulna

KHULNA. June 27: A catalog
exhibition of American goods
began at the conference room of
Khulna Chamber of Commerce
and Industry (KCCI) today, re-
ports UNB.

Economic Intern of US Em-
bassy Gilbert inaugurated the
show organised by KCCI in col-
laboration with the embassy.

Goods, service catalogs and
videos of over 90 US companies
have been put on display in the
exhibition.

Concord workshop
on construction

management
held

Concord Group organised a
workshop on ‘Construction
management and Conpac
products orientation’ at Institute
of E:nFLneers, Bangladesh as
part of the continuous training
programme of the group on
Sunday, says a press state-
ment.

It was attended by all man-
aging directors, directors, offi-
cers and stafls of the group.
The workshop focused on con-
struction management prob-
lems starting from planning to
execution stages and application
of various construction materi-
als manufactured and mar-
keted by Concord in recent
Vears.

The workshop was ad-
dressed by chairman of the
group S M Kamaluddin as chief
guest. S M Mamoon, S K Lala,
1 A Rouf, S M Kamal, Meer
Yousuf Ali and Nizamuddin
Ahmed spoke on the occasion as
resource persons on the topic of
rmduction and application of
igh strength concrete, proper
use and application of various
Conpac products like hollow
blocﬁ. ceiling block, paving
block, terrazzo tiles, Doors,
paints, electro-mechanical
problems in high-rise buildings
etc. S M Mamoon emphasisd

the need for sound manage-
ment system for ensuring timely
completion of construction pro-

jects.
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