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ifﬂ' ‘Rich world to talk further trade
liberalisation in Paris this week

Leaders may eye ways to launch new global round
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PARIS, June 25: Trade
ministers from almost 30 in-
dustrial countries will discuss
prospects for further world
trade liberalisation here this
week, their first meeting since
[numf to launch a new trade
round in November, says AFP,

US Trade Representative
Charlene Barshefsky and Eu-
ropean Trade Commissioner
Pascal Lamy will be among
ministers in Paris for the 29-
member Organisation for Eco-
evelopment's an-
on Monday and
along with World
director

general Mike Moore.

Washington in November which
failed to reach agreement on
launching a new round of global
free trade talks.

"The United States considers
it important for (OECD) mem-
bers to express support for
launching a new round (of global
trade talks) as soon as possi-
ble." US ambassador to the
QECD, Amy Bondurant, told
reporters ahead of the talks.

Officials are insisting that
the OECD meeting is not a ne-
gotiating forum, but the minis-
ters will devote part of their
two-day meeting to trade issues
and that is enough to ensure
that anti-WTO protesters. who

felt here.

The fact that the OECD Is
not a negotiating body — that is
the WTO's role, can be an ad-
vantage, offering a more re-
laxed atmosphere for discussion
that can provide “momentum’
for future talks, Bondurant
said.

Asked what progress the
OECD could make on the issue,

iven that developing countries,

ﬁey players in the O talks,
are not OECD members, OECD
secretary Donald Johnston
noted that one problem at
Seattle was the "enormous dif-
ferences of views within the
OECD".

"strong statement” supporting a
new round and pledging to en-

‘gure that developing couutries

reap the full benefit of lhurther
global trade liberalisation, she
said.

OECD deputy secretary gen-
eral Herwig Schloegl told re-
porters that the OECD minis-
ters could "successfiully prepare
the ground for the launch of a
new round as soon as possible.”

Such comments may help
explain why anti-globalisation
groups are planning to demon-
strate outside a two-day forum
being organised by the OECD
alongside the ministerial, on the
chal ru;lg:rs of an "Increasingly

E————
ke o N 2% = .
NN WO o 25

Dato' Ezanee Ab Aziz (2nd-L), Managing Director of TM

ah

&
TN

PR b
ES Lot o
: %ua 4& .

International (BD) Ltd, AKTEL service provider, paid a
courtesy call to Mohammad Nasim, Minister of Posts and
Telecommunications and Home Affairs, at the Secretariat
on Saturday. Also seen in the picture are Badruddin
Mansoor (L), GM Technical, and Nazmul Ahsan Chowd-

Barshefsky and Lamy were managed to shut down the And Washington is hoping global. mnowledge-based econ- SN , 4 ,
key players in the WTO minis- Sealt!fmcctlug at one point, will  that the final communique from omy.” which is to be addressed | hury, Secrglnry, Ministry of Posts & Telecommunications
terial meeting in Seattle, also be making their presence the OECD talks will include a by Moore. (extreme right).
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The 6th annual general meeting of Safko Spinning Mills Ltd was held at a city hotel on
Thursday. Managing Director Syed Md Faisal and the directors are seen at the meeting.

— Safko Spinning photo

Satko Spinning
declares 8pc
dividend

Safko Spinning Mills Ltd
has declared an 8 per cent divi-
dend for the shareholders of the
company for the yvear ended on
December 31, 1999, says a press
release.

The Board of Directors of the
company announced the divi-
dend at the 6th annual general
meeting held on Thursday at a
city hotel with Managing Direc-
tor Syed Md Faisal in the chair .

Addressing the sharehold-
ers, Syed Md Faisal said power
failure, political unrest and de-
teriorating law and order sftua-
tion in the country seriously In-
terrupted production and dis-
tribution programme. Besides,
frequent devaluation of taka
and Increase in unit price of gas
and electricity sharply raised
the cost of production. In spite
ol these unfavourable situation.
the company earned a gross
profit of Tk 6,30,70,348.00

Indian govt to push'
economic reforms

NEW DELHI, June 25: Prime
Minister Atal Bihari Vajpayee's
right-wing coalition is expected
to give a new thrust to privati-
sation of state-owned compa-
nies despite a stiff resistance
from trade unions and leftist
groups, reports AP.

The Cabinet Committee on
Disinvestment at its meeting
Friday is expected to announce
a schedule for selling some of

240° state-run companies,
ranging from condom to car
making.

The Vajpayee government,
which came Into power last
vear, has had a string to leg-
islative successes in parliament

that four governments in the
past four years couldn’t achieve.

The government has opened
up the insurance sector to pri-

vate companies, allowing upto
26 per cent foreign investment,
put in place a budget that re-
duced subsidies on food and fer-
tiliser and introduced a new
information technology law
paving the way for e-commerce.

"The pace of disinvestment
Is slower that what | expected
and is desired, Press Trust of
India news agency quoted K C
Pant, deputy chairman of the
Planning Commission, as say-
ing. It is high time that a proper
disinvestment policy is put in
place.”

The state-run commission
prepares the government's five-
vear development plans and
deals with financial alloca-
tions to state governments from
the federal pool.
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Cash-strapped Lankan govt battles
prices as war budget bites

Forex reserves still low despite Indian godsend

COLOMBO, June 25: Sri
Lanka's surging military
spending has made it even

mbre difficult for the besieged
government to balance the
books and Kkeep prices afford-
able, despite a 100 million dol-
lar cushion from India, says
AFP.

The cash-strapped govern-
ment raised taxes and prices to
finance imports of urgently-
needed military hardware, but
yet the foreign exchange re-
serves were low. analvsts here
said.

They said a 100 million dol-
lar credit line for "humanitarian
assistance” from India could be
a godsend to cushion the impact
on external reserves which
dropped by an alarming 14.5
per cent drop at the end of
April compared to its position in

December.
After a round of price in-
creases across the board earlier

'in the month, the central bank
made a surprise depreciation of

the rupee last week mounting
further inflationary pressures.
"For a government to resort
to a devaluation of its currency
with a general election round
the corner, it must be in dire
economic straits,” the privately-
run The Island newspaper said.
The main opposition United
National Party (UNP) has ac-
cused the government of mis-
managing the economy, but the
root of the crisis appears in the

sudden surge in defence
spending last month.
The arms spending was

prompted just three months af-
ter the treasury announced that
the 2000 budget was designed

to retain the military status
quo. encourage rebels to peace

talks and not to build .up mili-
tary strength, :
Treasury chief PB Jayasun-
dera said he expected this
year's defence spending to be
about the same amount as in
1999, but his forecasts have al-
ready been hopelessly over shot.

The government announced
last month that it was increas-
ing defence spending by at least
another 175 million dollars,.
over and above the originally
estimated 706 million dollars

The weapons shopping spree
was alined at resisting the most
ferocious Tamil Tiger rebel of-
fensive aimed at taking the
peninsula of Jaffina in the north
of the island.

However, with the deploy-

Picture shows DCCI President Aftab

- ™ ATE
g Cour
e

o New Bu

_ >y r-.._ i =

: ] x g

-, 7/-’_&. IR e
b 1wk e Y 1 '

TI Islam, Vice l;’r

ident Muhammad Golam Mustafa.

Convenor of DCCI Business Institute and Project Development Standing Committee-2000

Fazle R M Hasan, and other officials and participants at the certificate-awarding

ceremony of the training course on ‘sub-sector analysis for new business creation’ held in

ment of new armaments such
multibarrel rocket launch-
ers, the military has been able
to-halt the “rolling ollensive” ol
the Tigers by the end of May.

The economic shocks were to
follow. Electricity rates were in-
creased by six per cent with a
25 per cent 51|r(~har%’e added
onto consumers who fail to re-
duce their consumption by a
fifth from this month.

DCCI course on
sub-sector
analysis held

Star Business Report

A 5-day training course on
‘Sub-sector analysis for new
business creation’ ended in the
city on Thursday.

Organised by the Business
Advisory Service (BAS) of DCCI
with GTZ technical support, the
course began on June 18, savs a
press release.

The purpose of the course
was to provide functional
knowledge about the methodol-
ogy of sub-sector analysis by
which one will be able to take
prudent decision about new
business.

The course incorporated top-
ics like sub-sector and its char-
acteristics, selection of sub-sec-
tor for study, introduction of
participants to sub-sector,
drawing preliminary sub-sector
map, explore opportunities for
leveraged interventions and
analysis to action, preparation
of project, estimation of equity
and debt, earning forecast. cash
flow statement, loan repayment
schedule, discounted cash flow
and estimation of break-even
point.

Aftab ul Islam.
DCC] distributed

el ™

President of
certificates

among the participants as chiel

griest

In all 14 participants lrom
NGO)s, private organisations
and universities attended the
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Obaidul Kader, State Minister for Youth and Sports,
opens Shopper's Bazar, a shopping mall at Banani in the
city yesterday.

— Shopper's Bazar photo

IMF hails rupee-dollar
band by Lanka

COLOMBO, June 25: The -
ternational Monetarv Fund
(IMF) today welcomed Sri
Lanka's decision to widen the
rupee-dollar trading band and
said it expected the local cur-
rency to settle at around 77-78
to the dollar, reports Reuter

“It is a very good move. The
time has come when the market
rate should be determined by
the market and central banks
should step away,” Nadeem ul
Haque, IMF's senior resident
representative in Sri Lanka,
told Reuters in an interview

“We expect the rate to settle
at 77-78, which is reasonable
according to our calculations,”
he added

ori Lanka on Tuesday al-
lowed the depreciation of the
rupee by expanding the rupee-
dollar trading band to five per

fort to 1make its exports more
compentive

fhe Central Bank said it
would stop announcing its daily
buving and selling rate for the
dollar. but would intervene in
the market if the new band was
breached

The rupee ended 4.2 per cent
down at 78.35 to the dollar on
luesday against Monday's close
of! #a.l &

On Wednesday, the rupee was
trading at around 78.3 levels

Ihere was a slight apprecia-
tion in the real exchange rate
which had not been corrected
Exports have been healthy in
the first quarter and this move
should give a further fillip. Bal-
ance of payments situation will
improve,” Haque said

lle said the new band was
wide enough for the market to

the city on Thursday. — DCCI photo course. cent from two per cent in an ef-  trade
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/\|  Dhaka WASA Tender Notice e
= (o e o S Yen gains amid speculation
unde?r:re %son ae‘rjew:;w;:.*ted from Dhaka WASA enlisted 1st, 2nd & 3rd class civil contractors for the

Name oTwork

————— - ————

Amount of ]-_[_}-ate & time of

holding No 153/1 at Bara Magbazar and West

'1 1) Installation of 150 & 100 mm dia water line near Taka 1,99,656/=
l

Malibagh area.

|

2) Installation of 100 mm dia water line at Taka 1,26,412/

_ Meerbagh area (from holding No -15/4 to 13c)
| Tender will be opened at 2:30 PM on the date of receiving tender in presence of the tenderers

or

their representatives (if any).

P ———

10/07/2000 up
to 12:00 Noon.

estimated cost | receiving tender

-do-

| Tenders schedule will be available at the office of the Chief Accounts Officer of Dhaka
WASA, WASA Bhaban, 98, Kazi Nazrul Islam Avenue, Dhaka and all MODS Zone Offices of
| Dhaka WASA. Other details will be available at the office of the undersigned.

1 Address: WASA Bhaban,

| 98, Kazi Nazrul Islam Avenue, Dhaka

WASA-PI-212/2000
| DFP-15624-20/6
: 122(1

e e e — 4.

AKM Zafarullah
Project Director
Interim Project-4
Dhaka WASA.

-
- —

HONG KONG, June 25: The
ven gained ground during the
week amid helghtened specula-
tion over an end to Japan's
zero-interest rate policy as
other currencies in the Asia-
Pacific region had mixed for-
tunes, reports AFP

Japanese yen: The ven
gained ground during the week
amid helghtened speculation
over an end to Japan's zero-in-
terest rate policy, dealers sald.

The Japanese unit was
:luulml at 104.25 against the
dollar, compared with 106.21 a
week earlier.

The yen had been strength-
ening In recent sessions on
speculation that Japan's cen-
tral bank may soon end Its
zero-rate” monetary policy,
dealers said. A Bank of Japan

deputy governor, Sakuyva Fujl-

wara, added to the zero-rate
speculation by sayving Thursday
that internal discussions over
ending the 16-month-old policy
were reaching "bolling point.”

Japan has kept the call rate,
at which banks lend to each
other, close to zero per cent
since February last year and the
official discount rate at a record
low 0.5 per cent since Septemn-
ber 19005,

But the gain was limited as
fears grew that the Bank of
Japan could intervene to rein in
the currency's advance, dealers
sald.

Australian dollar: The ob-
stacle stopping the forward
rogress ol the Australian dol
ar remalins US Interest rate
settings which will come nnder
serutiny when the US Federal
Reserve meets on Tuesday, deal-

ot zero rate policy end

ers said

At the close of trading Friday
the local currency was at 549.66
US cents, from 60.71 US cents a
week before

Hong Kong dollar: The Hong
Kong dollar was trading at
7.7902-7.7912 to the greenback
Friday, marginally up from the
previous week's 7.793-7.794

Singapore dollar: The Sin-
gapore dollar depreciated to
1.7323 against the US dollar on
Friday, from 1.7250 a week ago.

Taiwan dollar: The Taiwan
dollar rose 0.2 per cent against
the greenback over the week to
close at 30.767 on Friday in line
with the strengthening of the
Japanese yven. tTt‘.llt‘l'h sald. The
currency stood at 30,843 Mon-
day, o rising to 30.817 Wednes-
day and gained more ground
Thursday

The Buily Star 7
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Exchange Rates

American Express Bank Ltd foreign exchange rales (indicative)
|_against the Taka to major currencies.
Currency Sefing | Selng Buying Buyng Buyrg
TT & 0D BC TT 0D Sight s
R et e . . Clean Expon Bl | Transfer
| US Dollar | 51,2500 | 51.2800 | 508500 | 506970 | 506250
| Pound Stg | 77.4798_ | 775251 | 758224 | 755943 | 754869
Deuts mark | 249302 | 24.9448 | 239427 | 23 8706 238307
| Swiss Franc | 31.1418_ | 31,1600 | 305004 | 304176 30.3744
| Japanese Yen | 04941 | 04944 | 0.4805 0.4791 0.4784
| Dutch Guider | 22,1260 | 22.1389 | 21.2495 | 21.1856 | 21,1555 |
OanshKrona | 64783 | 64821 | 6.3436 6.3245 6.3156
Australlan 8 | 310216 | 31,0398 | 207371 | 206476 249
Belglan franc | 12087 | 1.2094 | 1.1608 1.1573 1.1557
| Canadian 8 | 34928) | 349485 | 339385 | 338363 33.7883
| FrenchFranc | 7.4333 | 7.4377 | 7.1388 7.1174 7.1073
| HongKong8 | 65912 | 65951 | 6.5138 6.4942 6.4850
| tallan Lira_ | 00252 | 00252 | 0.0242 | 0.024] 0.024]1 |
Singapore 8 | 20.9357 | 299533 | 20.0074 | 28.920] 288791
| Euro | 48.7503 | 48.7878 | 46.8278 | 46.6869 48,6206 |
Saudi Riyal | 13,7017 | 13.7098 | 13.5214 | 13.4807 134616
|_Bill buying rates
TT Doc 30 Days | 60 Days | 90 Days 120 180
el : BN R TIPrIes YT T Days Days
907512 1. 504263 | 50.0025 | 49.5788 | 49.1550 | 483075
__US dollar London Interbank Offered Rate (LIBOR)
Buying | Seling | Cumenc | 1 Month 3 6Montis | OMonths | 12 Months
o (D) = b dS) b Y Manths
| 5060 | 512500 | USD | 68512 | 77000 | 690000 7 10000 722000
754869 | 714798 | GBP 614700 | 621719 | 630625 6 44575 56000
Cash/ | Cash/ | EURO | 441875 | 452500 | 460625 487625 5 00625
TC TC
Exchange rates of some Asian currencies agalinst US dollars
indian Pak Rupee | Tha Baht
Rpee
| 4604475 | 52275230 | 39.04/39.09 1119.0/11195
Amex notes on Sunday’s market

| Interbank USD/BDT market was moderately active on

- Sunday, due to weekend in the international market on

. Sunday. Demand for US dollar was moderate with steady
supply. Average USD/BDT rate mostly ranged between 51.1875 !
and 51.1900 level. Interbank money market was active. Call
rates opened at 7.25 per cent and later came down to 6.75 per
cent after the first clearinghouse. Average call rates played
between 6.75 and 7 per cent today.

The dollar edged higher against the yen on Friday, after the
Japanese currency surged to a two-month high then swiftly
retreats as market players lald low ahead of Japanese elections

- on Sunday and fears the Bank of Japan (BOJ) will act next week
' to tame sharp yen gains. The yen has gained 4.7 per cent against
- the dollar this month on mounting prospects the BOJ may end
+ its zero-interest rate policy as Japan's economy picks up steam.
| Meanwhile, the euro eked out slim gains against the dollar,
' shedding nearly 3.5 per cent on the week after failing on
Monday to break to a fresh two-months high above 97 cents.

In New York on Friday. the majors closed against US § at
| 104.72/104.82 JPY, 1.6557/1.6567 CHF, Euro at $0.9362/0.9367
L and GBP at $§1.5011/1.5018

Shipping Intelligence

CHITTAGONG PORT
Beth position and performance of vessels as on 25.6.2000

Berth Name of vessels Cargo Lastport Local Dateof Lea-
NO call agent arrival ving
J/1 Banglar Doot Rect(P) Kara DSC 8/6 30/6
J/2 Apex Rice(P) Saig Cindy 10/6 28/6
J/3 Altair-S8S SugarliG) Kolils Litmond 12/6 30/6
J/4 Scan Hawk E/L Sing OWSL 20/6 27/6
J/5 Egasco Fortune GI(SAshCSda) Const BSL 14/6 28/6
J/6 Esco Virgo Gl (Copra) Sing Prog 8/6 30/6
J/7 Areopolis C.Clink Tuba MBL 8&/6 28/6
J/8 Jin Hong Hal Wheat(P) P.Saild OWSL 7/5 27/6
J/9 Bay Fortune GI(BIT) B Adb SMSL 5/6 -
J/10  Sulu Warrior G Vanc Rainbow 2/6
J/11 Kota Cahaya Cont Sing PIIBD] I5/6 25/86
J/ 12 Norbulk Oak C.Clink Pada WSL 8/6 30/6
J/13 Jutha parichart Cont Sing RSL 10/6 24/6
CCT/1 Sin Hal Cont P Kel RSL 16/6 29/6
CCT/2 Acturia (flag) Cont Sing QCSl. 16/6 26/6
(CT With QC Teal)
CCT/3 Banga Btjoy Cont P Kel Bdship 16/6 28/6
8 & Ban Ann C Clink Lang RML 15/6 27/6
Rn/6 Potl hsd/Jp-1 Baha Atlantic 12/6 27/6
Doj Al Sabiyvah Hsd Kuwa Atlantic 9/6 20/6
DDJ/1 Seabulk Command K Dla IBS R/A -
RM/8 Ocean-l Reapalr Yang SMASL 13/5 28/6
RM/9 Banglar Joytl Repair - BSC R/A -
CUFLJ Mary Nour Cement Lank BSL 22/6 2/7
VESSELS DUE AT OUTER ANCHORAGE
Name of vessels Date of Last Port Local Cargo Loading
arrival call agent Port
Banglar Maya 26/6 Jedda BSC GI/GL
Gant Star 25/6 - H&H G -
Banga Birajicont)l11/06 26/6 Sing Bdship Cont L/Sing
QC PintalliCont)14/6 26/6 Spore QCSL Conl S/Sing
Kapitan Petko Voivoda 27/6 Col BBA GIliSt.Coil) -
Chong Gen 8/6 Viet SBS Rice(P) -
Bharatendu (E/L)17/6 28/6 Mong SSLL E/L L /Ant Dundef
Osg Alpha 27/6 Sing PSAL Clink L/Sing
Rimbun 26/6 Sing PSAL C.Clink (Damond)
Jon Jin 26/6 T Prk Jaycee Cement
Chu Honglcont}18/6 28/6 - Qcsl Cont L /Sing
Banglar Robl 27/6 Sing BSC Cont L/Sing
Hilda 28/6 - Prog G -
Jaami(Cont)21/6 28/6 Sing Cross conl L/Sing
BBC Anglail(24)22/6 28/6 - Seacom Straddle Carner
Al Muztuba 29/6 - Cla Rice(P]
Jin Cheng 29/6 Shang Bdship G
An Da 30/6 Lanj Lutful St.Ralls -
Arabella e - QCSL Cont L/Sing
Andhika Adikara 1/7 Eveett GIl(St Coll) -
Slang Jiang 2/7 Busin Bdship G -
Kota Berjaya 2/7 Sing Pil(BD) Conl L/Sing
Mapleridge (48)22/6 2 Ty ASA GIST Coll) -
TANKER DUE
Pranedya Pratama 26/6 - CTPL F Ol (RM/4)
Southern Royal 28/6 Thai Litmond Lube OLiRM/)
Name of vessels Cargo Last Port Local Date of
call agent arrival
VESSELS AT KUTUBDIA
VESSELS AT OUTER ANCHORAGE:
READY ON
Patty ann Cont Kakl Rabbow 31/5/20
. th-h.u':"ngn GliCopra) Sing Allseas 8/6
Pu Cheng RilMalzee) Chin Porg 10/6
AVA S 3 Gl(Malzee) Yang MTA 11/6
lohnny-L What(P) Jedd OWSL 18/5
Mego Lombok GILIDP) Hako Litmond 46
Stavancer Pride Hsd /Ms Sing Atlantic 16/6
Qing Ann Gl(Log) Indo HSL 17/6
khg‘_-\rgnuuf‘unn Cont Col Everrest 17/6
Da FulCont) Conl Col Everbest 17.6 |
Eagle sylyiCont) Cont Sing Nol 18/6 :
Xpress Makalu(Cont) Cont SIgn RSL 18/6 |
Da Fa (Cont) Cont Sing RSL 19/6 |
QC Teal (Cont) Cont P.kel Qe 2/6
Kota Singa Cont Sing Pi1IBD) 21/6
Bay Pride GHLOG) Yang SMSL 21/6
.“'-'Ilﬁnlng Rise Vehi Sing Everelt 21..‘E§
Eco Charger GliMalze) Sing Rainbow 2/6
Gold Indus GUSTC) Yang Everetl 22/6
Epress Resolve(Cont) Cont Sign RSL 22/6
Banglar Shikha(Cont) Cont Mong BSC 22/6
Kedah (Cont) Cont Sing RSL 23/6
Jaya Mars(Cont) Cont Sing Everbest 23/6
Dragon Kallmantan Cont Sign NOL 24 6
Kota Noga (Cont) Cont Sing PIl(BD) 24/6
VESSELS NOT READY
Clitter Sterling Wheat(T) Pland Seachory 15/6
Rangitane Gi(Copra) Sing Acka 19/6
Chettinad glory Wehat(P) Sing SBS 19/6
Lestart Utama Cement Indo ANCL 21/6
Clover Trust C.Clink Pada MBL 21/6
AL Baura Cement Maka Seacom 236
VESSELS AWAITING INSTRUCTION
Xing Ye Rice(G) MHCSL 20/2/2000
Proflessor Pa Vienko - SMSL 4/5/ 20000
Banglar Gourab BsC R/A _
BanglarShourabh - . BSC R/A
Banglar Kallol Ballast V. Pal HSC 18/6

Fhe above are shipping position and performance of vessels of
Chittagong port as per berthing sheet of CPA supplied by HRC
Group, Dhaka.




