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Joi Bangabandhu

Four Years of Growth and Macroeconomic Stability

Prime Minister Sheikh Hasina Ushers in a

Bangladesh
3 emergcd as an
§  independent country in
% - 1971, it did not have a
‘v’Ll'y positive lmagt

Hf.:'ni-y : Klssmgtr made it
fashionable to question the
viability of the new state.

Fortunately, all those prophets of
doom have been proven wrong.
Bangladesh have not only
survived as an independent
sovereign country, in recent years
it has been identified as the nation
with the brightest future in South
Asia. A homogeneous nations
without the religious, ethnic of
linguistic conflicts which aftlict
other countries in the region,
Bangladesh has slowly but
steadily built up the foundations
for self-sustained growth. It has
developed the capacity to deal
effectively with natural disasters
and the vagaries of weather,
coming out of such calamities with
growing confidence as a nation, In
less than three decades,
Bangladesh have been able to
reduce its population growth rated
from over 3 percent to 1.5 percent.
The discovery of vast reserves of
natural gas has created an upbeal
mood of optimism in the nation. In

Shah A.M.S. Kibria

fact, foreign investors are looking
at Bangladesh with greater interest
than ever before.

Steady economic growth and
macro-economic stability dunng
the last four years under the
Awami League government
headed by Prime Minister Sheikh
Hasina has led foreign observers
to re-assess the country's growth
prospects. The remarkable success
of the government in coping with
the worst flood of the century in
1998 without loss of life has
demonstrated not only the nation’s
resilience but also its disaster-
management capacity. The quick
recovery of the economy from
such a disaster astonished
international observers. Indeed,
despite the Asian economic
meltdown in 1997 and the longest-
lasting flood in living memory In
1998, the country averaged 5.1
percent economic growth during
these four years, compared to the
lackluster growth performance-
well below five percent - during

~ the previous two decades: The per

capita income in 1995-96 was US
$ 345; in 1999-2000 it stands at $
386 though the corresponding
figures calculated in purchasing
power parity terms would be much

higher.

Assuming office after a free and
fair election in June 1996, Prime
Minister Sheikh Hasina moved
quickly to create the conditions
necessary for rapid economic
growth. The long-festering dispute
with India over the sharing of the
Ganges water was solved with the
signing of a 30-year Treaty. In a
rare example of magnanimity and
statesmanship, the 20-year-old
insurgency in Chittagong Hill
Tracts was resolved peacefully by
negotiations. Next followed a
series of measures to liberalize the
power, telecommunication and oil
and gas sectors, opening up new
vistas of economic opportunity for
the country.

An export-led and pnvate-sector
oriented growth strategy, adopted
by the Awami League government
(o accelerate economic
development, was supported by
solid achievements in agriculture.
In keeping with her electoral
commitments, the government
ensured an adequate supply of
fertilizer at reasonable prices,
electricity and diesel oil for
irrigation pumps, good quality
seeds and other inputs to the
farmers. A massive program of

New Era of Prosperity for Bangladesh

agricultural credit was launched.
The success of the credit program,
coupled with the steady supply of
inputs, enabled farmers to bring in
record  harvests in  four
consecutive years. Customs duty
and other taxes on agricultural
machineries such as tractors and
power tillers were withdrawn. The
farmers responded to these
incentives  with  remarkable
swiftness and vigour. The result
was an average growth of 4
percent in agriculture during these
four years. Despite the devastating
floods of 1998 the growth in the
crop-subsector of agriculture
during these years is estimated at 6
percent. Food grains production
rose from 19 million tons in 1996
to 24.3 million tons in the year
2000. Given the shrinking
farmland area in a densely
populated country, it was on mean
achievement to produce 5.3
million tons of additional food
grains. As a result of the near self-
sufficiency in rice and wheat,
imports of food grains have
decreased, reducing the pressure

on the country's balance of
payments. In fact, Bangladesh has
started exporting modest

(See Page 20 )

' he Bangalee Nation
fa ¢ h'ye v ed
" independence in
1971 breaking the
shackle of
subjugannn for a thousand year.
Democracy was emancipated in
1996, the Silver Jubilee year of
country’s independence, under
the leadership of Sheikh Hasina,
the daughter of Bangabandhu.
Then, for the last four years, the
people witnessed glorious
success and achievements at
national and international fields.
Bangla has got the status of
international language and
Bangladesh got a glorious
position. On the 23rd June the
Awami League government
headed by Sheikh Hasina will
complete four years. During this
period the people got a new
direction for development, peace
and stability. This penod will
remain as a milestone in the
history of Bangladesh despite
repeated attempts by the
opposition to create obstacles
and chaos in the name of
movement.

Some of the achievements of
government under the leadership

of Sheikh Hasina during the past
four years are narrated here

briefly.
The Post of the President
The Post of the President in our

country , is the  highest
constitutional post. Awami
League nominated Justice

Shahabuddin Ahmed for the post
who is neutral and acceptable to
all. Nomination of Justice
Shahabuddin Ahmed  has
brightened the image of the
government headed by Sheikh
Hasina.

Achievements in International
field

Bangladesh runs its foreign
policy in the light of policy
guideline “Friendship to all
malice to none”. The main
objective of this policy is to
protect the sovereignty and
territorial integrity of the country
and accelerate the pace of
economic development.
Measures have been taken by the
government to play an effective
role in the UN and its sister
organizations. Efforts are also
being made to further strengthen
the friendly ties with NAM,
Commonwealth, OIC and
SAARC for increasing
cooperation based on friendship.
For strengthening regional co-
operation Awami  League
government is giving full
support to SAARC and taking
active part in its activities. Prime
Minister Sheikh Hasina took
initiative to defuse tension
created by nuclear test carried
out by India and Pakistan. The
world leaders have welcome
Bangladesh's move.

Prime Minister Sheikh Hasina
participated n the world
Microcredit summit held in

The Achievements of Present
Government in the National
and International Level

Monaem Sarker

Washington, the world Food
summit in Rome, the Inter
Parliamentary Union Conference
in India, the special OIC Summit
in Pakistan, the 9th SAARC
Summit in Maldives, the D-8
Summit in Turkey, the 5th world
conference for the aged in
Germany, Commonwealth
Summit in UK, and the OIC
Summit in Iran. She eamed rare
honour for the country through
her visits to Saudi Arabia, Japan,
the Philippines and Indonesia.

The role played by Prime
Minister Sheikh Hasina in the
SAARC summit held in Male
was a great diplomatic success.

Bangladesh, India, Myanmar,
Sri-Lanka and Thailand
Economic Co-operation,

BIMSTEC was formed in 1997 to
strengthen
operation. Bangladesh played a
leading role in forming the
organization.

sub-regional co-

The UNESCO peace prize
awarded to Prime Minister
Sheikh Hasina in 1998, election
of Bangladesh to the UN
Security Council with support
of 172 states and visit of
Presidents of various friendly
countries including US President
Bill Clinton to Bangladesh bear
testimony to the glorious success
of the government.

International Mother
Language Day

The 21st. February is a red- letter
day in the history of Bangalee
nation. The people established
their right at the cost of blood
through the language movement
in 1952. The nation, inspired and
united by the language
movement, started struggle
against the Pakistani military
rule and finally started the heroic
war of liberation which
culminated in our independence.

On the 29th March 1998, a

Canadian NGO sent a proposal
to the UN Secretary General for
declaring the 2lst February as
“International Mother Language
Day.” Subsequently the proposal
was sent to UNESCO at the
initiative and advice of the Prime
Minister. On the 17th November
1999, Bangladesh’'s proposal
was unanimously accepted by
the UNESCO. By declaring the
21st February as “International
Mother Language Day™
UNESCO not only accorded
recognition to the sacrifices
made by the martyrs of language
movement but also placed the
Bangalee nation at a prestigious
position. From now all nations,
big and small, will observe their
own Mother language Day on
the 21st February every year.
Achievement of such a rare
honour has been possible due to
the efforts of the present
nationalist government and
support of the people.

Membership of the Security
Council

For plying on excellent and
constructive role in maintaining
international peace Bangladesh
was elected to the UN Security
Council for the second tume on
[5 October 1999. Bangladesh
was first elected to the Security

Council in 1979-80. Getting
membership of the security
council for the second time

within 30 years is a great honour
for the country and success of
our foreign policy.

The three nation Business
Summit

Another achievement of the
present government was the
holding of tripartite business

summit in Dhaka in January
1998. In this summit, the
leading entrepreneurs,

industrialists and businessmen of
Bangladesh, India and Pakistan
attended. The summit ended
with the adoption of Dhaka
Declaration. The three leaders, 1.
Gujral of India, Newaj Shanf of
Pakistan and Sheikh Hasina
declared their commitment to
establish a South Asian Free
Trade Zone by the year 2001.
The heads of government also
agreed to give preferential
treatment to the least developed
ones.

D-8 Summit
Playing an effective role In
forming the D-8 group

comprising of eight developing
Muslim States Bangladesh,
Egypt, Indonesia, Iran Malaysia,
Nigeria, Pakistan and Turkey 1s a
notable achievement of the
present government In
international field. In-clusion of
Bangladesh in D-8 group formed
at the initiative of Turkey has
enhanced the prestige of the
country. Second Summit of the
D-8 group was held in Dhaka on
[-2 March 1999.

Role of Bangladesh in UN
peace keeping Force:

(See Page 20)
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% ver 13 crore people live
= in our small country.If
o we all want to devide

e - any major economic
bcncﬁt among ourselves the per
capita figure will take a very small
shape. In this context, do the
following data comparatively
indicate any better achievement?

L

v
Apnl 1996 :479%
Apnl 1999 :44.7%
1996 : 2206
April 1999 : 2283

Availablity of food per head( per day)

June 1996 415 gram
June 1999 525 gram
Annual per capita GDP

June; 1996 : Tk, 10,660
June, 2000 :Tk. 14,578
The Awami League govermnment
led by Prime Minister Sheikh

Hasina has crossed four year of its
- tenure. Political situation, during

- -
L
.t .‘ r

the period, was hostile and the
nature was unfavourable. Even
then, the GDP growth rate during
the four consecutive years was
more than 5 percent, which was
totally incredible throughout the
two decades before 1996, There
was such a target to produce 2.5
crore tonnes of rice and wheat in
the year 2001, But congemal
atmosphere could not be created to
achieve the target. Rather the then
governments had no ability to
materilise the long term plan. The
following data depict clear
reflection of this comment:

Foodgrain Production

19911992 : 1,93 Lakh M.T.
1995- 1996 : 1,90 Lakh M. T.
1999- 2000 - 2, 43 Lakh M.T.

BNP was in power from 1991 1o
1996. Food auterkey is regarded as
one of the foremost conditions in
achieving economic self-reliance
in our country. During the period,
population of the country was
raised by one crore although the

production of foodgrain
decreased. However, the scenario
of the past four years was

different. Aman crop had to suffer
a serious loss following the
devastating flood of 1998. The
government extened all-out
cooperation to the farmers to cover
the losses immediately as
agriculture loan of Tk. 3005 crore
was disbursed only in a year. In the
past, half of this amount was not
disbursed in a year. Even
agriculture loan for the share-
croppers and supply of chemical
fertilizer at a fair price were
ensured. These steps resulted
production of one crore 5 lakh
M.T. of Boro paddy, which is a all
time record, The production of
Boro paddy will increase further
during the current 2000 season.

The secret behind the success for
growing more foodgrain was the
policies, formulated by the
government with farsightness and
their efficient implementation.

Bangladesh, being a foreign aid-

PROSPERITY, SOLVENCY
AND HUMANITY

AJAY DAS GUPTA

dependent country, had to win
over the debate against the donors
on the issue of giving subsidy to
agriculture sector in this age of
globalisation. Tk. 411 crore
subsidy was given only to import
fertilizer during the last 4 years.
Farmers were charged with only
Tk. 1.75 for one unit of electricity
for irmgation, production cost of
which is Tk 2.63, Bold decision
are needed to take such steps,
which the donors did not like.

The success achieved in
agriculture sector was not
confined in rice production, The
production of wheat has also
increased, The production of
potato this year, about 28 lakh
M.T, is more than the double of

previous years average annual
production,

Bangladesh still depends on other
nations for a few agricuiture
products like sugar, edible oil and
pulse. During the past four years,
the agriculture policy was
followed and  programmes
implemented under an efficient
management. If that trend is
continued for next years, no doubt
more successes could be achieved
in this sector.

The success achieved
in agriculture sector duning the last
consecutive years has widened the
possiblity of setting up of agro-
based industries. The government
Is also providing incentives

including tax exemption in this
regard. Tk. 100 crore has been
allocated under the equity
development fund in the budget of
fiscal 2000-2001 as incentive for
the entreprencurs, who want (o sel
up software, agri-products and
food processing industnes. These
two sectors also have  great
prospects in the country’s export
market. Although the volume of
export eaming increased largely
and names of many new items are
being included in the export-list.
In this regard, the government has
rightly indentified the thrust
sectors,

Industrilisation in the era of
globalisation 1S not SO easy.
However, reduction of import
duty in the nineties caused damage
to the local industries. Many of
these became sick and to some
extent, some active industries
were shutdown. To overcome
these problems, the government
had to take various steps in the
interest of local industries,

-

Infrastructural facilities were buill
up and the entrepreneurs are being
provided with special custom and
INCOME Lax provisions,

The country's real power
generation capacity in 1995-96
was 2105 megawatt. This was
increased to 2700 megawatt 1In
1999-2000.Average  generation
rate was increased by 19.5 percent
during the last four years as 302
megawalt of power came from
private sector.Moreover, projects
are being implemented following
the signing of agreements to
generate about 1000 magawatt of
electricity .Power and energy
sectors are attracting a large
number of foreign investors beside
private local entreprencurs.

21 thousand metre long bridges

constructed during these

Werc
four years, out of which the
Bangabandhu Jamuna Brndge

ulnnc has the length of 4800
metres. The 11th longest bridge of
the world was opened to traffic on
23 June 1998, just two years back.

Over 2000 vehicles ply over the
bridge everyday. Train alse
operates from the east end of the
bridge connecting the entire
westemn zone railway. The donors
did not want raillink over the
bridge. It is the present
government  specially Pnme
Minister Sheikh Hasina who took
the initiative to set up the rail line
over the bridge. Now, construction
work of the 100 km long
Joydevpur-Bangabandhu Bridge
east end rail line is going on in full
swing . With the completion of
this line, the whole area of
Bangladesh will come under a
single railway netwark like the
existing country-wide road and
highway network.,

Indexes, presented at the outset of
this article indicate better life and
living condition in Bangladesh
now-a- days. Similar pictures are
also seen in education, heaith and
environment sectors. Number of
students in educational institutions

(See Page 20 )




