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USINESS

DHAKA, TUESDAY,

JUNE 20, 2000

- Crime-plagued Old Dhaka traders to
seek home minister, IGP protection

As the deteriorating law and
order situation coupled with
traffic jams are ﬂd(ﬁng extra
costs to businesses in old part of
the Dhaka city, businessmen
resterday decided to sit with the

ome minister, inSpector gen-
eral of police (IGP) and the offi-
cers in charge of police stations
concerned next month to solve
their problems.

Representatives of 22 trade

Industry (DCCI) yesterday at the
Chamber building and urged it
to take up the issues with the
government. They also called
upon the government to take
necessary steps to improve the
situation.

Earlier on Sunday, a DCCI
delegation also met Prime
Minister Sheikh Hasina to ex-
press their concern over the de-
teriorating law and order situa -

By Shahriar Karlm

concern over the situation and
urged the government to take
immediate steps.

At yesterday's meeting, the
business people of old Dhaka
said the increasing Incidents of
extortion and other crimes cou -
pled with traffic jams are tak-
ing hefty tolls on their busi-
nesses, making it difficult for
them to smoothly carry on with
trade, meeting sources said,

Unbridled smuggling of for -
elgn goods, poor Infrastructure
and acute gas and electricity
problems are putting extra bur -
dens on their shoulders, they
sald.

To improve the chaotic traf-
fic situation, they urged the
government to shift the central

jail from old Dhaka to Gazipur,
which

was decided

during
Ershad regime,

merce, kidnapping, looting and

lundering of business estab-
r*ahmcnts the avalanche of
extortion and terrorismn have
reached menacing heights.

As the situation is worsen-
ing day by day, they said that
the business communily was
feeling scared and helpless.

If remedial steps are not
taken immediatal{y the situa-
tion may go out of control and
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om old Dhaka tion and discuss other related They said that the situation The business-people sald cause lleavy damage to ihc 2 ) .
?:?:???Jl?;;dgs ;fiﬂw L e I R Y R PR ERee ah{wst thrown them out of merciless Killing of people as- country’s trade and commerce DCC! President Aftab gl !Elam addresses a meeting of businessmen from the old part of
Chamber of Commerce and early this month expressed its market competition, sociated with trade and com- they felt. the city at Chamber building yesterday. —Star photo

Bank Asia opens
Gulshan branch

The Gulshan branch of Bank
Asia was inaugurated yesterday
by the bank's Chairman M Sye-
duzzaman, says a press release.

With this, the total number
of branches of the bank has in-
creased to three. The other two
are Corporate Branch at Old
Airport Road and the Principal
Office at Motijheel in the city.

The fourth branch at
Agrabad is expected to com-
mence business soon.

The Gulshan bramnch has a
strategic location at 94, Gul-

Local expertlse yields positive
results in banking reforms

BB supervision improves, says Dy Governor

The initiative to carry out
banking sector reforms under
the guidance of local experts
yielded much more positive re-
sults than the reforms pro-

suggestions from the local ex-
perts to overcome the pressing
crisis that existed for long in
the country's both nationalised
and private commercial banks.

Pointing out one of the ma-
jor achievements of the local
experts, Khaled said supervi-
sion of the commercial banks
by the central bank and en-

political or non-economic in-
fluence on sanction of loans
has become a matter of the past.

Meanwhile, official sources
sald amendments have been

shan Avenue. It is equipped to | gramme of 1991-95 as pre- Khaled said the banking re- forcement of financial disci- initiated to the Bank Compa-
render the full range of banking scribed by the foreign experts. forms measures suggested by  pline have {mproved. nies Act, 1991 and the Finan-
services including locker facili- Bangladesh Bank Deputy the foreign experts could only As a result, he said, propor- cial Institution Act, 1993 to

ties.

The branch expects (o
deliver high quality services (o
its clientele, it said.

Thai economy
orows 5.2 pc

BANGKOK, June 19: The
Thai economy grew by a healthy
5.2 per cent in  the first quarter

M Syeduzzaman, Chairman of Bank Asia, maugmntf-ﬁ the Gulshan branch of the bank at

Governor Ibrahim Khaled told
BSS yesterday that even after
the conclusion of the World
Bank's Banking Sector Reforms
Im:} ramme in ‘95, the desired
evel of performance in bank-
ing sector could not be attained.

The government of Awami
League after coming to power
decided to form a national level
body for banking sector re-
forms with veteran bankers

introduce a standard method of
classifying the bank loans and
fixation Of bank loan Interest
but they failed to achieve the
desired level of success in im-
proving the overall perfor-
mance of the banks.

The deputy governor of the
central bank said actually the
foreign reformers were not
much successful in ldﬂmif};ing
the real problems which ha

tion of classified non-perform-
ing loans in local private banks
declined from 45 per cent in De-
cember 1994 to 26 per cent in
Deécember 1999 on a gross basis
and 13 per cent on net of provi-
sion basis. However, he said in
the nationalised commercial
banks, scenario has to be im-
proved more where the classi-
fied loan has declined to 40 per
cent on a gross basis and 33 per

withdraw the prohibition for a
Director of a financial institu-
tion or insurance company to
become Director of a bank or
company. Amendment to the
Negotiable Instruments Act,
1881 to increase the amount of
penalty for bounded cheques
and enactment of a new Bank
Deposit Insurance Act to pro-
vide for more securities to the
depositors are in the final stage

of 2000, thanks to stron ” while making Dr Wahiduddin been hampering the process of cent on a net basis as of Decem- Prudential regulation and su-
growth in the export sector, &1 94, Gulshan Avenue in the city yesterday. Managing Director Quazi Baharul Islam and | yahmud as its chief. The gov- improving the quality of per- ber 1999. Insiders’ lending hias pervision have been consider-
reports Reuters. other members of the Board of Directors are also seen in the picture. —Bank Asia photo | ernment's target was to derive formance of the banks. been drastically curtailed and ably strengthened.

Lack of cyber, patent rules may
stymie e-trade in Bangladesh

Ex-BCS president says at Daffodil portal launching

Star Business Report

Former Bangladesh
Computer Samity (BCS)
President Mustafa Jabbar yes -
terday said lack of cyber laws,
intellectual property rights and
patent rules may hinder the
growth of the potential e-busi-
ness in Bangladesh

after enactment and amend-
ments to the laws, we will have
to ensure their implementation
for boosting e-business and
software exports from the coun-
try.

He recognised the govern-
ment's support to the IT sector

budget did not allocate funds lor
an IT park or submarine cable,
which are the urgent needs of
the tiine

He also called for immediate
enactment of copyright laws for
retaining ownership of various
e-commerce sites. “In the ab -

"A shopping cart has been
designed just like a shopping
basket used for collecting goods
at a shopping mall. The visitor
can choose his desired products
from an array of pages and add
those to the shopping cart,
which is pretty similar to col -

ADB okays new microfinance

strategy for Asia-Pacific

k

Bid offers poor access to institutional services

The Asian Development
Baunk (ADB) has approved a Mi-
crofinance Development Strat-
egy which aims at ensuring
permanent access to institu-
tional financial services for the
most poor people and their

Star Business Report

farmers of agricultural labor-
ers. Many others, espemalh
women, are involved in a vari-

ety of microenterprises.
Most financial institutions
do not serve the poor because of

Chairman of ADB task force on
Microfinance.

"Microfinance used to be the
domain of donors and experi-
mental credit projects — but it
has evolved into an industry.
This strategy will help us to be

to bring about policy reforms
essential for developing micro-
finance; develop critical finan-
cial infrastructure:; build up mi-
crofinance institutions. and
help the poor become more
aware of, and use, microfinance

s h sence of such laws, anyone can lectin roducts from the racks yerceived high risks, high costs ¢ : :
He said the country had o aking import of computer 1z thel swnerchin aIihe: o bﬁ,_ﬂ the MD said. small businesses in Asia and {llt'ol'«'ﬁd i %mal] tranfagzﬂ:tiﬂns more effective and consistent in  services.
already missed the data entry claim the ownersnip o 1€ I G S " CRIa e klodrae fre. | = tri the lack
d hardware duty-free. But he ob- portals.” : . the Pacific, says a press release  and the inability of the poor to ' S S L 11 IIARY, COLITIES, L Al
market and it is also not doing  cered that a lot more needed to s | He said that after finishing | of the bank issued in the city provide collateral for loans, the ments of this sector.” he said. of an enabling policy environ-
that well in software exports : be done. “We need laws for the Earlier, Daffodil Computers his shopping, a visitor can see | yesterday. Sl : Given the huge améuntof re- _ ment is a-major et Pt
N_m:.- we are thl{n hdl”lgl' Ol acceptance of digital signatures Ltd. Managing Director Sabur the chosen goods and the total | © Microfinance includes a Yet providing the poor with sources needed to improve the developing microfinance. The
fﬁ”““lg b”Lm“ib 01 .40 ;;3 and online banking to facilitate Khan explained its new e- ul)m bill in a list. Depending on the | yroad range of services such as  an improved ability to save and living conditions of over 900 ADB will push to reform micro-
GU. 1 - usiness, - = g 2y = 0 llle . £ 1N % r-- 2 ) 2
Mustgfa Jabbarat (he/lanneh= * toromgar Eh_ﬂ‘ o e S Hmf“h}t[ pr;n 55 ””, s f.i-“lpa[‘ﬂ} of h,ls uallej: ne deposits, loans, money trans- better access to credit and in- million poor people in the re- finance interest rates and to ex
ing pmgrmr:rm ;;*‘. a“DZf[t?i[rlilil m ath due to lack of legal and other products. from the slmppiu% cart. After | 5,4 Jow-income households risks, build assets, increase in- cies cannot meet the demand institutions, including the pri-
merce site T T T ) - Lo d . ‘ , : ' ' ok I
Computers Ltd framework.” He said that using the online ”.1‘_}_}{””—1 ',“E "“‘T‘" decision, [_Im and their microenterprises. come and enjoy a better life. individually or as a group. vate sector to ply a more active
LUy ¢ ' visitor can pay the bill with “ADER hes financed mlerdi- role.

“Our information technol-
ogy (IT) dreams didn’t materi-
alise due to lack of proper pol-

Speaking on the occasion,
BCS President Abdullah H Kafi
said that the computer dealers

portal, a visitor can also get ac -
cess to all sorts information
starting from medical goods to

cheque or credit card.

The portal will also provide
information on the day's events

ADB sald despite the rapid
growth in microfinance over
the last two decades, about 95
per cent of the 180 million poor

nance projects in the past but
provided this assistance with-
out a well-defined strategy and,

Thus, ADB will play a catalytic
role and focus on expanding the
supply of microfinance and
strengthening the capacity of

To strengthen the financial
infrastructure and reduce sys-
temic risk, ADB will help im-

icy support from the govern- never wanted any financial information on garments and \ _ lesal 1 ]

ment,” said Jabbar support from the government, education. Using a shopping like fairs and seminars. It will households in the region still as a result, has not been able to clients to access the services. |1fme egal and regulatory sys-
“For attaining the objec- they rather seek policy and in- cart, one will be able to visit the also come up with information | lack access to institutional fi- harness the full potential of To play this catalytic role ef- tems as well as strengthen in-

tives, we have to cﬁangﬁ- the reg- frastructure support. site at www.dafliodilonline.com on tourist resorts in nancial services. Must. of the mic mﬂnan(‘e for poverty reduc- [e_-r.‘tirel}.'. ADB will help !U pro- [cmndno_n systems and frain-

ulations,” he said, adding “even Kafi said that the proposed and go shopping. Bangladesh. rural poor are subsistence tion," says Jan van Heeswijk, vide and leverage its assistance _ing facilities.

DO YOU WANT TO BE YOUR OWN BOSS?
DO YOU WANT TO START YOUR OWN BUSINESS??

Then take the very first step by joining the

_'CENCE BUSINESS START-UP WORKSHOP

. |A CEFE" based 6-day long entrepreneurship development course)

- » From July 1~ 6, 2000 (Everyday 5:30 PM- 8:30 PM)
: » Resource persons: world-class entrepreneurship
faculty, CEFE trainers and CEFE-exposed bankers
» Modem and interactive learning techniques with
multi-media projection and other facilities
» Air-conditioned classroom in a friendly environment
, » Course fee: Tk. 1000/- which includes (a)course

CENCE Entrepreneurs Association.
: Target Group :

Phones: 8112467, 8110693-4, 9125079, 9112641
E-mail: basc@bangla net Fax. 880-2-8113305

Department/Class 1

Class II approved

Public Works Circle, R

tenderer's present.

Public Works Retender Notice
Tender Notice No-54/(1999-2000)

Sealed retender in Bangladesh Form No 2911 1s
invited from Special Class 1 under
(combined), Class 1 approved
and enlisted (building) contractors/contractori firm,
and
contractors/contractori firms under Public Works
Rajshahi Zone, Rajshahi and Class III approved and
enlisted (building) contractor/contractori firms under
angpur for the undermentioned
work. Tender will be received in all the offices of
Executive Engineers, Public Works Division, under

be 0pened the same day at 12-15 PM before the

noon in the office of the undersigned.

Public Works

enlisted

(building)

Md Mizanul Karim

Dhaka to get

$18m
IDB loan

Bangladesh will receive
/SS18.383 million In loans
from the Islamic Development
Bank (IDB) under two agree-
ments signed at IDB headquar-
ters In Jeddah on Sunday, says
UNB.

Of the amount, USS9 576
million will be provided for fi-
nancing the Integrated Area De-
velopment Project in Gopalganyj.
Ma{laripur Shariatpur. and

ernment Engineering Depart-
ment (LGED) will execute the
project under the control and

sources to contribute more to
the economie development.
IDB vice-president Dr Sved

Trade deficit with India up

by $ 302m in

Bangladesh's trade deficit
with India stood at USS1171.82
million in fiscal 1998-99 which
is USS302 million higher than
the previous year, reports UNB.

Commerce Minister Abdul
Jalil stated this in Parliament
yvesterday replying to a question
that appeared in the name of
Dr Rustam Ali Faraji (Jatiya
Party-Pirojpur).

To reduce the widening trade

India. Under the SAPTA agree-
ment, an opportunity was cre-
ated to export a large number

operation among the SAARC
countries,
He said the signatories to the

93

per cent to 100 per cent to that
effect.

The commerce minister was
rephin% to a question from Be-
sum Tahura Ali of women seat-
1J at the Jatiya Sangsad. He
said India has so far allowed
Bangladesh 2,014 items lor ex-
emption from customs duty.

"“Besides, India has with-
drawn non-tariff barriers from
2.000 items,” the minister said,

expand regional trade area un-
der the SAPTA agreement.”
Jalil said the pre-fixed rules

for SAFTA (South Asian Free
Trade Area).
The draft of the "Treaty on

-99: Jalil

Jatiya Sangsad that goods
worth US dollar 5313 million
were exported abroad in the
last fiscal year.

Rephmq to a question [rom
Fazlul Azim (BNP-Noakhali)
which was earlier tabled in the
house the minister said that the
Bangladesh missions abroad
work for the expansion of trade
and commerce. He said the
missions operate in 140 differ-

: o | : s : : Pirojpur districts. rith New Delhi, he said all adding "the fourth round of t countries for boosting export
L , materials (b)refreshments (c)follow-up business Public Works Circle, Rangpur including the office of Department of Agriculture f)ﬂgs}helstf; e ““,E“f‘g b Teakte NiEkErallea tion ?rl':m;n“[;ll:-lelﬂdgﬁl?ﬂﬂfl e
counseling & get together and (d)membership to the undersigned till 28/06/2000 at 12.00 noon and will Extension (DAE) and Local Gov- | crease the volume of export to  will soon take place hopefully to  jtems including readymade

Fﬂrmen(s jute and jute goods,
rozen fish, leather, chemical
fertilizer, tea, agriculture prod-

Replying to another question,
the commerce minister said

. Graduates and senior students of universities, executives/ Name of work Construction work of boundary wall of ;;'i::i:’;"l’_i“““ of the Agriculture | ¢ items 1o Indian at reduced of buﬂinfsis 0 lthe ISAbPTA ucts, t;a ndiclrafl:- and
' 2 ' Tetulia Thana Fire Station and Civil SUry. duty (25 per cent to 30 per agreement has already been troleum by-products.
| : manageﬁandotherswhorv;ranttustarttt:jetrownlbuslnesa Defence under Panchaaarh Public Under the second agree- | cent). relaxed under the initiative of Jalil further said that
! 2 omen are espectalyencourage to apply. Ul : g _ ment, IDB will provide Jalil said a list of 25 items Bangladesh that helped revise Bangladesh has 17 trade mis-
: - 4? Works Division during 1999-2000 fiscal USSR.807 million for estab-| (191 tariff lines) was sent to the local value addition of LDC's ex-  sjons abroad. The missions are
t lishment of three women poly- | Indian authorities for duty free port goods from 40 per cent to located in Belgium, China,
[ CENTER FOR HUMAN EXCELLENCE [CENCE) Estimated ' %ei[' 957 878// technic institutions in the divi- | access to Indian market. Be- 30 per cent Japan. South Africa, Switzer-
I Supported by I slimated Cos dKd 9,97, : sional headquarters of Ra-| sides, Initiatives were taken to An initiative for signing land, United Kingdom, United
i Promotion of the Private Sector (PPS-B)Project, G2 ) Earnest money Taka 19,158/= jshahi, Chittagong and Khulna, | set up joint venture industries in ., eement on the promotion States, Australia, India, Iran.
( Dn collabaration with Paper related to tender can be purchased and seen ltl'i"“‘?ltﬂfd“‘ ﬂi'f Jffhl:ii:“ﬂl Lﬂ ?ﬂ*::‘%ll?:jf]*;“ on buy back ar- ;::ﬁl protection of investment” E::::;Er;:ﬂéssll){}i{]é] Ug:ﬁ‘f‘:ﬁﬁﬁg’
ucation in association with Fac ‘ment. . g ¢ .
£ BUSINESS ADVISORY SERVICES CENTER (BASC) on all W’OI‘klng days during office hours till ities Department will Implement SS adds: Replying to an- :1535i*”;'5002"5‘5;:1;::::le:l'l‘;k::}ezig; Canada and Malaysia. He said
2 e 27/06/2000 in all the divisional offices of the the projects, other question, hfl: said the pre- rlgu:(;xf;rfg crinuble lgamtmu el t!mre are two :ir:i_glel mi*frsit;nshl:‘l
B . 8 R FORDETAI?PLEASECONTACT Executive Engineers under Public Works Circle, The objective of the project is ;ET:}gg?:lf]i:gnetf}::nlsﬂfnb;;:‘kgi? customs among the SAARC 3;:" Delul AncisMLEMTa in
T 8. Rezaur Rplinan, Lrogmam speclalist, CEpLEat G KRan d Sub-divisi | Fneineers. Public Works to create facilities for women - - countries, he added. . i1 1
’ 4 dngpur an U visional Engineers, 1mubiic OIKS . . fective and dynamic the South The minister said that a
T - BUSINESS ADVISORY SERVICES CENTER (BASC) 2 B b diaic Civil/E/M). P | G R T skill development and help | Agsjan Preferential Trade Besides, he said. the SAARC activities relating to trade mis-
F House # 91, Road # 12/A, Dhanmondi, Dhaka-1209 3 ub- lv1§10n ( 1\.1' ) ), PPanc lagarn. e lottery transform the vast women Agreement (SAPTA) for expan- countries have already !urnwfl slons are managed by the coun-
H (opposite Star Kebab and beside Abahani Ground) ; of the said work will be held on 19/07/2000 at 12:00 population Into human re- | §ion of trade and economic co- @ Committee of Export (COE) g niissions abroad.
St :
14
C

that Bangladesh trade export 10

E #onds lon “*Corrpak v Dnsew | s Tvouagh Fommoton of Fentegrondess ' CEFF o EKQCUHVE Eﬂglﬁeer ZEIH!‘HT AZ"HI] and Joint Secre- SAPTA Elgnf‘d in 195}5 hﬂd SO SAF-FA” prE]}Fl!'t.‘d h}' tll(‘ SMRC Bhutall is ve l“n!‘td Hc said
':“'-:.:_-:_';I ;-E;’-r:d[ .1.“,. --_‘ 503 t ) 1T ; | ) Dy | ,.;.-:1.: ':-.- | . N trlr\f of ERD M c)tl\.l fuddin far held three I“(‘("ti“gﬁ for secretariat is now under active that an exhibition of Bmlglﬂdesl]
Vet ot o o Mt d v lowbe Vinapiis Sl DFP-15196-13/6 Panchagarh Public Works Division signed the agreement. said a | trade liberalisation among them  consideration of the SAARC goods was organised in Bhutan
. | l G-1189 Panchagarh press release in the city yester- | and exempted about 5,500 countries, he said. with a view to expanding
* day. | Items from customs duty by five Jalil yesterday informed the Bangladesh's market there. 3
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