L

Muslim rebellion

budget

IMF to review Filipino

MANILA, June 18: An Inter-
national Monetary Fund (IMF)
teamn is to review Philippines’
economie performance
week amid a Muslim separatist
rebellion which has zapped the

overnment budget and may

ave dented the country's
growth prospects, officials said
toda ports AFP.

b{anﬂas budget deficit target
of 62.5 billion pesos (1.47 bil-
lion dollars) is seen by official
sources as the target most at
risk of not meeting IMF stan-
dards.

Finance Secretary Jose
Pardo sald last week the deficit
reached 34.111 billion pesos in
the five months to May, above
the target of 32.546 billion pe-
sos, partly due to the "financial
requirements” of the military
campaign against the Moro Is-
lamic Liberation Front (MILF)
in the southern Mindanao re-
gion.

The defense department told
the government's finance au-
thority last week it has spent
about one billion pesos (23.6
million dollars) in the military
camg ign in Mindanao.

e sources said Manila
could seek a higher deficit ceil-

)m or stick to the original tar-
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ﬁ:t by reducing its spending for
e rest of the year.

The IMF review to be con-
ducted Monday and Tuesday,
will determine the governmen-
t's compliance with conditions
tied to a 1.4 billion-dollar IMF

this

» economic performance

loan secured In 1998.

About 600 million tlullars'

remain to be disbursed depend-
ing on Manila's compliance
with targets on deficits, infla-
tion, and other yardsticks.

"As to the growth targets, we
are Inclined to keep the rates,”
Central Bank of the Philippines
governor Rafael Buenaventura
told reporters.,

Pardo has earller said that
while the 4 per cent gross do-
mestic product growth (GDP)
target was within reach, the 5

er cent target was no longer
easible.

Mindanao accounts for 18
per cent of GDP. Agricultural
output stagnated in the three
months to March, because of a
lack of rainfall.

Agriculture Undersecretary
Cesar Drilon said in a state-
ment issued by the presidential

lace Sunday that "we're con-

dent that we can bounce back
in the second, third and fourth
quarters. The weather condi-
tions appear favourable, so we
expect to produce more rice.”

Central bank deputy gover-
nor Amando Tetangco said that
“"at the rate we are going (the)
inflation (target) will still be at-
tainable at 5-6 per cent.

Buenaventura said the IMF
mission was also expected fo
review Manila's options alter
failing to auction off its minor-
ity stake in loss-making
Philippine National Bank.

Shipping Intelligence

CHITTAGONG PORT
Berth position and perforinance of vessels as on 18.6.2000.

Berth  Name of Vessels Cargo L Port Local Date ol Lea-
No Call Agent Arrival vwng
J/1 Banglar Doot Rice (P) Kara DSC 8/6 22/6
J/2 Shun An (480) GI(StC) Yang RML 15/6 18/6
J/3 Sal Kung Sugar (G) Kosh Fortune 22/5 18/6
J/4 Top Glory Wheat (P) Sing Rinbow 30/5 22/6
J/S Larak Sugar (G) Bang SBS 26 19/6
J/6 Naumea Express Gl (Copra) Sing Aeka 4/6 19/6
JI7 Areopolis C Clink Tuba MBL 86 22/6
J/8 Jin Hong Hal Wheat(P) PSald OWSL 7/5 22/6
J/9 Day Fortune GI(BIT) BAdb SMSL 5/6 24/6
J/10 Sulu Warrior GI(Y Pe)} Vanc Ralnbow 2/6 22/6
J/11 Jaami Cont Sing Cross 11/6 18/6
J/ 12 Arabella Cont P Kel QCSL 7/6 20/6
J/13 Green Island GI(Y Pe) Sing Royal 75 20/6
CCT/2 Kota Berjaya Cont Sing Pil(BD) 9/6 21/6
CCT/3 Jurong Balsam Cont Sing Everest 5/6 16/6
RM/14 Undok-1 Cement Sing SBS 22/5 22/6
QcJ Ban Ann C Clink Lang RML 15/6 21/6
GSJ Egasco Fortune Gl (S Ash/C Soda) Const  BSL 14/6 22/6
TSP Siam Ivory R Phos Sing ASA 7/6 18/6
RM/3 Verginia CDSO Kaki Seacom 27/5 20/5
DOJ Norbulkoak CClink Pada  NWSL 88 22/6
DD ¢ {Oceaf-1+ © Repair ' Yang SMSL 13/5 20/6
DDJ/1 Bangar Moni (Cont) Repari Sing BSC 17/4 22/6
RM/9 Banglar Joyti (Cont) Reapair - BSC R/A /6
B8 Vladi Visit Hong Sinoben 9/6
VESSELS DUE AT OUTER ANCHORAGE
Name of Vessels Date of Last Port Local Cargo Loading
Arrival GCall Agent Port
Mathilde Oldendroff 18/6 - Oofl -
Rangitane 19/6 Sing Aeka Gl (Corpa)
Kapitan Petko Voivoda 19/6 Col BBA GI (St Col)
Rimbun 20/6 Sing PSAL C Cink (Dxamond)
Da Fa (Cont) 5/6 19/6 Sing RSL Cont Sing
Chettinad Glory 19/6 Vang SBS Wheat (P) -
Bay Pride 20/6 Yang SMSL GI (Log)
Chong Gen 21/6 - SBS Rice (P) .
Oc Teal (Cont)12/6 20/6 - o Cont Sing
Xpress Resolve (Cont)11/6 21/6 RSL Cont Sing
Kota Singa (Cont)11/6 20/6 Sing Pil(BD) Cont Sing
Gold Indus (48)11/6 22/6 Everett Gl (St Coll) -
Aslan Leader (Roro/244/6 22/6 - JF Vehi -
Mormeng Rise (Roro/24)11/6 23/6 - Everett Vehi -
Banga Biraj(Cont)11/06 23/6 - BDShip Cont Sing
Banglar Maya 24/6 Jedda BSC d -
Kedah (Cont)14/6 24/6 Sing RSL Cont Sing
Scan Hawk [E/L)16/6 21/6 Sing OWSL Spl Cargo -
QC Pintall (Cont)14/6 25/6 - QCSL Cont Sing
Kota Naga (Cont)14/6 /6 Sing Pil (BD) Cont Sing
An Da 26/6 Lutful St Ralls -
TANKER DUE
Name of Vessels Cargo Last Port Local Date of
Call Agent Arrival
VESSELS AT KUTUBDIA
Energy Explorer-IV BBAL 5/4
Ismaya BBAL 17/8
Barge: CSK-8 BBAL R/A(28/11)
Tug Magrita BBAL R/A(28/11)
Dea Conquerror Arafeen R/A(10/6)
Seabulk Command IBS R/A129/4)
VESSELS AT OUTER AJ\CHORAGE
READY ON
Orient Independence{Cont) Cont P Kel BDShip 10/6
Jutha Parichart{Cont) Cont Sing RSL 10/6
Patty Ann Cont Kakl Rainbow R/A(11/6)
Boxer Capt Cook(Cont) Cont P Kel BDShip 13/6
Apex Rice (P) Salg Cindy 10/6
Esco Virgo GliCopra) Sing Preg 8/6
Fua Kayenga GlMalzee) Sing Allseas 8/6
Pu Cheng Rl (Maizee) Chin Porg 10/6
Ava Gl (Malzee) Yang MTA 11/6
Banga Bijoa (Cont) Cont P Kel BDShip 16/6
Johnny-L What (P) Jedd OWSL 18/5
Nrgo Lomhok Cl(OP) Hako Litmond 4/6
Kota CahayalCont) Cont Sing PilIBD) 15/6
Bukom O Id Rainbow 15/6
Sin Hait (Cont) Cont P Kel RSL 16/6
Banga Birol (Cont) Cont P Kel Bdship 14/6
Actuaria (Cont) Cont  Sing QCSL 16/6
Stavancer Pride HSD/MS Sing Atlantic 16/6
Qing Ann (Cont) GliLog) Indo HSL 17/6
Osg ArgosyiCont) Cont Col Everbest 17/6
Da Fu (Cont) Comt Col Everbest 17/6
Eagle Sky (Cont) Cont  Sing Nol 18/6
Xpess Makalu (Comt) Cont Sing RSL 18/6
Potl HSD/JP-1 Haha Atlanltic 12/6
Developing Road P Mat Shek Karna 15/6
VESSELS NOT READY
Al Sabiyar HSD Kuwa Atlantic 0/6
Allair S5 Sugar (G) KOHS Litmond 12/6

Clitter Stcrllng Wheat (T) P LandSeachory 15/6
VESSELS AWAITING INSTRUCTION

Xing Ye Hice (G) MHCSL R/A (20/6)
x Professor Pavirnko 2 SMU R/A(10/5)
™ Banglar Gourab - = BSC R/A(12/5)
Bangla.r Kallol Ball:ist V Patl BSC 18/6
VESSELS NOT ENTERING '

Accord Cement Sing Viking 5/4
Paulina e Fortune R/A (6/6)
Mana Cement Tuba SBS 9/6
Wrestler C Clink Koshi ANCL 16/6
Revenge Sunshine R/A19/10)
Karyva Sentosa Rice [C-l USTC R/A(18/9)

MOVEMENT OF VESSELS FOR 19.6.2000
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CAIRO, June 18: Developing
nations pin their economic fu -
tures on getting out from under
crushing foreign debt, luring
investors and boosting trade —
lofty goals heads of state and
ministers from 17 nations in
Africa, Asla and Latin America
plan to address at a summit in
Calro, says AP.

The summit of the so-called

-15 nations Monday and
Tuesdav comes at perhaps one
of the more opportune times for
drawing attention to the plight
of poor nations.

Just seven months ago, riots
at a World Trade Organisation
meeting in Seattle focused the
West on resentment many de-
veloping nations long have felt
tou.ar{l wealthy countries that
put up trade barriers and inter -
national lending organisations
that aim to help poor countries
but often on unpalatable and
perhaps unrealistic terms.

The two-day summit of the
G-15, which has grown to 17
members, also follows April's
unprecedented Africa-Europe
summit in Cairo, where Afri-

cans complained Europeans
were more Interested In
preaching democracy

the world's poorest continent.
This time, developing na-
tions can set the agenda, which

Is expected to focus on wnrkln%
C

toward securing debt relief an
increasing trade among them -
selves and with the outside
world. But without the presence
nf wealthy countries that inake

up the other half of the equa-
tion, whether they will be heard

Is uncertain.

Some countries,
Senegal and Nigeria, were
coming to Calro to call for debt
relief so all available assets
could be used to address press-
ing domestic needs. Senegéal S
foreign debt Is estimated at 3]
billion, and Nigeria's an Op-
pressive S31 billion.

Finding a common cause
among the diverse G-15 coun-
tries could be difficult.

Mexico, for example, is in a
unique situation for foreign

trade and investment opportu -

than
addressing economic crises on

including

nities, having access to LIS and

Canadian markets through the
North American Free Trade
pact implemented in 1994, Its
economy is strong and growing.
Zimbabwe, however, is fac-
Ing its worst economic crisis
since independence in 1980. It
must cope with huge capital
flight and dim prospects for
new foreign Investment.
Seizures of white-owned
farms part of Zimbabwean

President Robert Mugabe's ef -

fort to "Africanise” the nation’s
assets — has devastated the
agriculture-based economy.
And this month, reports
Mugabe may nationalise mines

and other foreign-owned indus -

tries added to Investors’ jitters.
He has denied such plans.
Mining is Zimbabwe's second
biggest earner of hard currency
alter agricultural exports,
Chile's vice-minister of for-
eign affairs, citing the split
among G-15 nations over €eco-
nomic globalisation, sald the
most that may come out of the
summit is political coordina-
tion rather than concrete plans

| G-15 pins economic future
on trade, investment

Two-day summit begins in Cairo today

difficult issues.

us, like Chile, are
more willing to participate In
the globalisation process,
Others are more distrustful of
it,” he said, using the catchword
for the technological advances
and economic blocs that have

for resolvin
"Some o

made nations’ financlial for-
tunes interconnected. .
“So the idea Is, for us, to co-

ordinate what can be coordi-
nated,” Munoz sald.

(G-15 nations account for a
third of the world's population
and produce 2-trillion dollars
in goods. Members include:
Algeria, Argentina, Brazil,
Chile, Egypt, India, Indonesia,
Jamaica, Kenya, Malaysia,
Mexico, Nigeria, Peru, Senegal,
Srl Lanka, Venezuela and
Zimbabwe. Their combined ex-
ports last year stood at S361.4
billlon and imports at $357.2
billion

Trade is a top Issue for de-
veloping countries, and many
G-15 members resent what they
consider Western domination
of the World Trade Organisa-
tion, formed in 1995.

Picture shows Shahudul Haque, Managing Director,
Syscom (left), receiving the Dell Asia-Pacific 1999 over-
achievement award for Bangladesh from Jimmy Yam,
Managing Director, South Asia/Developing Markets
Group, Dell Asia Pacific Sdn. —Syscom photo

. held at a city hotel recently.

Commerce Minister Abdul Jalil addresses the inaugural function of Global Insurance Ltd
On the dais (from left to right) are A'R. Bhuiva
Director, R.A. Howlader, Chief Advisor, Architect Mubass
Syed Tanveer Hussain, Chief Controller of Insurance.

, Managing

har Hussain, Chairman, and

— Global Ins photo

Syscom wins Dell
Over-Achievement
Award

Syscom, authorized distrib-
utor for Dell Computer Corpo-
ration, got the Dell Asia Pacific
1999 Over-Achlevement Award
at the recently concluded an-
nual distributors conference in
Penang, Malaysia, says a press
release.

Only six distributors out of
46 in the Asia Pacific won the
award, '

The award was given for
substantial increase In sales
volume over the set target and it
was adjudged that Syscom with
its 1999 performance was a ma-
jor contributor to Dell business
in Asia Pacific during the year
under consideration.

Shahudul Haque, Managing
Director, and Zahir Karimn, GM,
Syscom, were present in Penang
to receive the award on behalf
of the company.

Dell@Computer Corporation,
the 2 largest PC manufac-
turer in the world with revenue
of USS 25.30 billion, has cus-
tomers in 170 countries, over
33.000 stalf nrembers world-
wide and has daily Internet
sales of USS 40 million.

Exchange Rates

Following are yesterday's Standard Chartered Bank foreign exchange rates
(indicative) against the major currencies to Taka
Central Bank buying and selling rate of USD: BDT 50.58/BDT 51.15
samseling ¢ LA Currency | o Byl e
TT/OD | BC TT Clean | OD Sight | OD
S S g p--§ 'Uoe Transfer |
[ 512800 | 513100 | USD | 509050 | 507363 | 508477
0.4090 1 04893 | JPY 04616 __04?(1) Q402
__319602 1319688 | CHF 31.2301 31.1266 31072
301381 | 301557 | SGD 290471 289508 2900
352755 | 352961 CAD - 34.4255 343114 42515
59630 o978 | SEK 9.8676 58482 5.8379
321269 | 3221457 | AUD 20268 | 2197 | 291417 |
136387 | 136466 | MYR . 132558 132119 | 131888
(66140 | 66179 | HKD 64978 | 64763 | 64649 |
137838 | 137919 | SAR 13.4648 13.4202 13.3967
| 140775 | 140857 | AED 13.7470 137014 136775
| 0.0461 | 00462 KRW 0.0454 00452 0.0452
71661 | 782118 | GBP 765357 762820 76.1488
500186 50.0478 EUR 481001 479407 | 478570
Usance Export Biils | : : 1
TT Doc 30 Days 60 Days 90Days | 1200Days | 180 Days
508001 | 504866 50,0682 43 5870 49 0641 47 8325
Exchange rates of some Asian currencies against US dollar
Indian ' Pak Rupee | Thai Baht | Mal. Ringgit | Indo. Rupah | Sing. Dollar
Rupee |
44 67/ 52.07/52.09 | 39.13/39.18 | 3.7995 8550/8570 | 0.4754
5373~ . 04758
US dollar Libor
Buying : Seling 1 Month | 3 6 |~
ikl _.4 Months | Months | Months
Cash 207880 & 583100 | USD bE51S | 675 694125 | /1873
rates
TC 206550 | 512900 | GBP 6.0625 618313 & 631219 | 653406

Output deciding meet in Vienna on June 21

LONDON, June 18: When
OPEC reassembles in Vienna
this week to assess how much
oil to supply to the world. the
chances are the secretive pro-
ducers’ body will be divided into
the traditional camps of
“doves” or moderates and hard-
line "hawks,” reports AFP.

Analysts, however, point out
that the divisions between the
supposedly pro-Western mod-
erates and the hawkish revolu-
tionaries, opposed to Inwering
prices, are far more to do with
the hard fact of oil-producing
capacity than ideology.

The task of achieving con-
sensus at the conference on
June 21 could be complicated by
the fact that most OPEC produc-
ers are believed to be pumping
almost as much oil as they can
and have little to gain from any
output increase.

Apart from Saudi Arabia,
the world’'s leading producer,
the only other OPEC members
believed to have significant
spare capacity are Kuwait and
the United Arab Emirates.

An Industry expert, who did
not wish to be named described
the most fundamental split
within the Organisation of
Petroleum Exporting Countries
(OPEC) as “between the coun-
tries that have large reserves
and smaller populations and
those with small reserves and

large populations.”

The latter are more likely to
support high prices for short-
term gain, rather than to take
the longer view that sustained
lth prices drive customers to

1er energy sources, as well as
reducing demand for oil by trig-
gering inflation and slower
economic growth

“At the moment, \
fairly much limit up. Most are
running out of capacity. There-
fore, high prices are better than
low prices,” he said.

Whatever the divisions
within OPEC, solidarity against
the United States and its con-
stant clamour for more oil

could be just as strong as any
internal rifts.

At the organisation’'s March
conference, as Saudi Arabia led
the body towards an increase in
world production to stabilise
prices, it incurred what looked
like stiff opposition from the
hawks.

Notably. Iran refused to sign
up to the agreement. The coun-
try cited unacceptable US pres-
sure after US Energy Secretary
Bill Richardson embarked on
what he termed a round of
"gentle diplomacy” to press for
more oil and even telephoned a
closed session of the OPEC con-
ference,

Richardson is particularly

theyre

keen in an election year to
avoid high prices at the petrol
pumps that could cost votes, but
has toned down US efforts to
push for more oil since the out-
rage expressed in March.

Robert Mabro, energy spe-
cialist at the Oxford Institute
for Energy Studies and fellow at
St Antony’'s College, Oxford,
sald he believed the producers
would have agreed an output in-
crease in March with or without
US pressure.

But, he said: "Somebody had
to say ‘this is not on'. I know
personally all the countries
were upset by the US. All were
opposed; one spoke publicly. If
you take that line, what appears
as a lack of cohesion is in fact
not.”

By contrast with the situa-
tion in March, the signs are
that there Is widespread resis-
tance to increasing output, with
OPEC officials on either side of
the dove-hawk divide blaming
US gasoline shortages, rather
than an overall lack of crude
for escalating prices.

US silent
Another report from Wash-
ington says: The US govern-

ment in recent days has largely
held silent on oil policy (195;1“9
the approach of this week’s
OPEC summit and the fact that
high prices at gas stations have

OPEC may split on supply 1ssue

been making waves among US
politicians

The average price for gas in
the United States is now more
than 50 per cent above last
year's levels. At 1.60 dollars a
gallon (or 42 cents a liter) it has
now risen above the peak it
reached during the price surge
in March.

The White House at that tiime
pushed hard, publicly, to per-
suade the Organization of
Petroleum Exporting Countries
to help damp prices by increas-
Ing its output. OPEC decided to
allow an additional 1.65 mil-
lion barrels a day onto world
markets

Speculation causes
price hike: Qatar

According to a Reuters report
from Doha. Qatar's oil minister
said vesterday the recent rise in
world crude prices was driven
by speculation and that OPE(
would seek to stabilise prices at
its upcoming meting this week

The official Qatari news
agency QNA quoted Energy and
Industry Minister Abdullah bin
Hamad al-Attivah as saving
there were several reasons be-
hind the recent hike in prices
“including speculation which
had a big role” OPEC has
sought and will seeck lor stabil-
ity in prices and in the oil mar-
ket.

BANGALORE, India, June 18:
As moblle phones threaten to
outpace the growth of desktops,
Indian software firins are look-
ing to take on the world in the
emerging markets of mobile
commerce and wireless com-
munications, says AFP,

The global wireless technol-
ogy market {s expected to be
worth nearly 10 trillion dollars
in the five years and m-com-
merce, analysts say, would open
new business avenues for In-
dian firms.

“Indians have an equal
chance in the m-commerce and
wireless area to prove our tech-
nological competence in build-
ing software, as it Is still a hap-
pening thing in the US,” said
Santosh Xavier, senior man-
ager ol Sillicon Automation
oystems.

Silicon Automation the
only Indian member of the 600-

strong International WAP Fo-

rm — Is eyeing Europe and the
United States, as well as the
China market which has 22
million mobile and smart de-
vices.

“We will be testing our first
product in China shortly. In-
dian software experts can de-
liver and contribute to a host of
applications (n m-commerce
and WAP, * Xavier said,

An Indian consortium, com-
prising the state government of
Karnataka and other bodies,
launched a WAP initiative last
week almed at forging a lead-
ing role for India in the devel-
opment of future Internet tech-
noelogles and their deployment.

The Initiative seeks to de-
velop and support Internet sites
in India that will make avail-
able WAP, Bluetooth and other
assoclated technology stan-
dards and define the role of a
body that will advise the gov-

&

could excel In client

ernment
laws
Prakash Panjwanl, Nokia's
product marketing manager for
South Asla, said new technolo-

in framing relevant

gles meant many people’s first
taste of the Internet would soon
he
phones.
president of Rediff.com India
Ltd said the
wireless market in India would
take off in a big way,

their mobile
Singh, vice-

through
Jasmeet

m-commerce and

"By 2003, mobile phones in
Indla, from the present three
million, will overtake personal
computers which are at about
11 million,” Singh sald.

Industry experts sald Inclia
soltware
development, packaged soft-
ware development for the global

market and embedded systems
design, as well as developiment
in the
less era,

m-comimerce and wire-

Ltd,
firm,
ment plans around wireless

M-commerce new mantra for
Indian software companies

True Blue Technologies Pvt
a three-month-old start-up
is buillding its develop-
"We

are building applica-

tions for certain protocols, lin-
guages and platforms. Also, our
technology product called Dy-

naWeb will help connect the ol

1

wired world to new wireless de-

\.lr. es. The company will licence
t globally,” said True Blue dli-

rt‘rtnr Ramesh Ramaswamy.
“We are looking for globa

contracts and have started with

ateamotf 15
hedn

) professionals after

convinced that the future

ol telecommmunications s wire-

less,” Ramaswamy sald,
Mohan Kumar, mmmgin

director of Motorola India Elec-

tronics Ltd said:

1

“It took 100

veors for land lines to reach the

one billlon mark worldwide

The mobile took only 10 years

to reach the same, since 1987,

1
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