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SSC exam
results

June 11

Results of this year's Sec-
ondary School Certificate (SSC)
examinations under five educa-
tion boards will be published on
June 11 simultaneously, re-

s UNB.
Pm}‘he results will be an-
nounced at 4 pm on the day
from the respective examina-
tion centres, said an official
handout yesterday.

The results of the SSC
(Vocational) examinations un-
der Bangladesh Technical Edu-

~. Yeation Board will also be pub-

o

lished the same day.

The examinees are advised
to contact their respective cen-
tres for results. Results will not
be available at the Education

_ening
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Accent on industries

Tk 42859cr deficit budget proposed

By Inam Ahmed and
M Anwarul Haq

Realising that growth in in-
dustrial sector, which now ac-
counts for 25 per cent of the
GDP, is a must to prop the
country up on a higher growth
path, Finance Minister SAM
Kibria yesterday proposed a
budget for fiscal 2000-2001
which envisages especial mea-
sures to reduce lending rates,

The natlonal budget for fis-
cal 2000-2001 proposes no new
taxes, raising of personal in-
come tax ceiling to Tk 100,000
from Tk 75,000, tax holiday for
various Industries
tourism industry and Infras-
tructure up to 2002 and facility
to ‘'whiten’ the 'black money’ by
paying 10 per cent tax.

including

'No new tax, scope to whiten black money |

By Special Correspondent

The other proposed Incen-
tives Include tax relief on in-
vestment of Tk 200,000 in place
of Tk 150,000 now and In case
of public limited company
shares Tk 225,000, tax exemp-
tion for donations to welfare
organisations for the disabled
and 100 per cent charitable
hospitals outside city corpora-

tion areas and income from mi-
cro credit.

As regards Income tax re-
forms, the new budget proposes
that assesses whose net wealth
at acquisition cost exceeds Tk
10 lakh are required to pay sur-
charge at the rate of 10 of the
amount of payable Income tax.
Surcharge rate has been in-

1

creased to 15 per cent for fndi-
viduals and assesses whose net
wealth at acquisition cost ex-
ceeds Tk 30 lakh.

The last date for submission
of income tax returns has been
extended to September 30 from
September 15.

The celling of ‘initial capi-

See page 11 col 7
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budget
By Staff Correspondent

The government has, pro-
posed an allocation of Tk. 3206
crore for defence in 2000-2001r

The following are the high-
lights of the proposed national
budget for 2000-2001, reports
BSS.

No new tax proposed. Import
duty, in most cases, reduced to

Budget fabricated,
says Saifur

By Staff Correspondent

Tax cut on industrial
raw materials, tools

fiscal, a seven per cent rise from | help accelerate industrialisa- SEE . NO
that of previous financial year. | tion. Former Finance Minister M Se€ctor. The government wants NEW TARES-.. By Staff Correspondent

“Considering the needs for

Taka 15 cr special scheme
for monthly allowance for dis-

tary duty from 100 per cent to

Saifur Rahman has termed the

prepared such an unrealistic

to borrow more money from the

$

thrust sectors to infuse vitality

ished goods will continue, he

national defence, I propose an \ - : T ] = h _ 5 per cent for basic raw materi
sllocation of Tk 3286 P < e tressed freedom fighters. new budget “false, fabricated, banking sector which would af | ~ Finance Minister S AM S ]P l-’r Bfb W I ‘
0 Crore in e fect the macroeconomic stabil- = Kibria proposed tax cut on in- dals, 19 and Zo per cent ior in
the budget for 2000-2001. Thi Revenue surplus of Taka unrealistic and unaginar)y . : , R : = . ] e s
b SRR - > W ' ity, increase the rate of infla- ; dustrial raw materials and ma- €rmediale and semi-inished
1 1 4565 cr. The people who do not un- - | e e 3 [ 4 = .
ey il e s Enhancement of supplemen- | derstand the economy have UoR and widen fiscal deficit. ~ £ chinery, specially those used in £00ds and 37.5 per cent for fin-
orces Is 7 per cent higher than PP - . - @

that of the nriginal allocation
for 1999-2000,” said Finance
Minister SAMS Kibria in his
budget speech yesterday.

In the proposed budget, Tk
3206 crore is earmarked for de-
fence as revenue expenditure,

Pesides, there is an additional

allocation of Tk 72 crore for

200 Eer cent on import of two-
stroke auto-rickshaw and
tempo engines and chassis.

Supplementary duty at all
phases of import and produc-
tion of black poly-bags.

Duty-free import of life sav-
ings baby incubators.

budget,” he said in an instant
reaction on the new budget over
telephone.

The BNP leader said the
main objective of the finance
minister was to deceive the peo-
ple. He also termed it an elec-
tion budget.

Burmwing from the banking
sector would also create pres-
sure on the revenue budget, he
said.

Regarding subsidy in the
agriculture sector, Rahman ex-
pressed doubt whether it would
be provided at all.

"Even after providing sub-
sidy in the agriculture sector

in the manufacturing sector
and boost export.

"Our policy to increase ex-
port, help flourish local indus-
tries, ease customs procedures
rationalise duty structure, en-
courage agro-based industries,
discourage and prevent smug-

said

import duty has been pro-
posed to be reduced to 5 per cent
from .existing 15 per cent on
metalise plastic film used in
textile industry (loom) and syn-
thetic organic colouring mate-
rial and 25 per cent on finish-
ing agent and dyeing stufl

‘ - 1ot ling and make consumer goods :
other expenditures under the Furthey reduction of import The government projection the price of fertiliser increased & £ e A g s Ihe finance minister Sl
duty on items used for agro- | of providing 52 p t devel P e available to the people at rea-
Ministry of Defence. The de- . & P g pel cent devel-  during this government. The : , i WEL Y e proposed withdrawal of sup-
fence budget was worth Tk 3067 based industries. opment expenditure from do- ffrtili*!:#r ”gf el i : sonable ;.}rlcis*ml! continue in plementary duty on Sikivam
Drastic reduction of duty on - ' : : this budget,” Kibria said while . ] :

crore in original budget of 1999-

mestic resources Is not realis-

also did not increase over the

' : . - T ; , and auxiliary machinery used
2000 and later it was Tk. 3217 | import of items like dye, chem- | tic, Saifur said. years. Had the farmers used ; ;t-rnpu;amg i Ih”]h”[m . ”"1 :!‘ textile and jute mills
- ’ - e . : . = J . - A -1 2 - new tax measures lor lisca . _

crore in the revised budget. lca‘;- '“015“}1‘:"}[”%*[ starch, ﬁlue ];”“3 governments revenue ‘mare fertiliser production 2000-2001 Duty on zinc oxide, alu-

Another Tk. 14 crore has arn gllrﬂ. €iC, 10r In€ promouon collection targtt was h]ghl}.' would have increased ” minium hvdro. barium carborn -

been allocalted for defence ser-
vices In 2000-2001 for devel-
opment expenditure. The allo-
cation was more than double
(Tk. 30 crore) in the 1999-2000
budget.

of backward linkage units of
the ready-made garments sec-
tor.

All forms of taxes, including
VAT, have been waived for the

See page 11 col 6

ambitious, he added.

“The government has tried
to deceive people with promises
which would not be kept. As the
budget has no realistic vision, it
would create problem for every

He alleged that through this
budget the Awami League gov-
ernment tried to show that they
were doing well

See page 11 col 8

Election Commission Secretariat
Sher-e-Bangla Nagar, Dhaka

NOTICE

Voters” List Programme

BNP vows to resist
anti-people’ budget

By Staff Correspondent

Different political parties,

evening blasting the budget

including the BNP, have re- BNP leaders Sadek Hossain
Work of preparn voters” list is in por G, jected the proposed national Khoka, Alamgir Kabir, ZA
prep g T <l PrOgIess budget for 2000-2001 fiscal, Khan, Amanullah Aman and

countrywide.

The data collectors are visiting house to

house to make voters all who are eligible as

such.

The work of voters” data collection & verifi-
cation will be finished on 14th June, 2000.
So any one who has not already become a

voter, has to become one within this time.

Those who could not become voters as yet,
may contact the Data Collector, Assistant
Registration Officer, Thana/Upazila Polling
Officer or. District Polling Officer of the
respective area to become voters.

For necessary cooperation in matters of
becoming a voter, you may contact the
Control Room of Election Commission.
Control Room Telephone Nos: 9129773 &

9129033.

DFP-14502-6/6
G-1115

Be a Voter, Cast Your Vote.

terming it “exploratory, hoax,
full of lies and non-transpar-
)

They vowed to build resis-
tance again this “anti-people”
budget.

BNP and its student wing
Jatiyatabadi Chhatra Dal, Ja-
maat-e-Islaml and Jativa
Chhatra Samaj, the student
wing of Jatiya Party, brought
out separate processions in the
city immediately after the fi-
nance minister concluded his
budget speech in the Jatiya
Sangsad yesterday. '

Leaders and activists of the
BNP brought out a procession
from the central office in the

with a \
Jatiya Press Club, which was

and

Zainal Abedin Faruq led the
procession.

The procession was followed
rally in front of the

addressed by BNP Secretary
General Abdul Mannan
Bhuiyan.

Bhuiyan said this budget is a
document of the “incompetence
fallure” of the Awaml
League government, He sald the
lirst part of the budget is “full of
lies,”

He said the government sup-
pressed information In the bud-

get, which again proved beyond

a shred of doubt its fallure in
See page 11 col 7

Proposal to béll—hnpoﬂ
of autorickshaws

By Special Correspondent

Finance Minister SAMS
Kibria yesterday proposed a ban
on import of auto-rickshaws
and auto-tempos using two-
stroke engines and also chassis
of these vehicles fitted with
such engines.

These vehicles are blamed
for Increasing air pollution In
urban areas.

In his budget speech In par-
Hament yesterday, Kibria said

he Is making the proposal fol-
lowing rrrmnmmufnllnnh of the
ministries of commerce and
environment and a strong de-
mand from the civil soelety to
protect people from serfous alr
pollution.

Such a ban will not affect ex-
Isting auto-rickshaw or tempo
owners because bank loans on
easy terms will be provided so

See page 11 col 6

He proposed duty cut on raw
materials used in textile,
leather, ceramic, agro-process-
ing. melamine, footwear and
some other industries

The four-tier duty slab with

ite and decalcomania paper, all
used in ceramic industry, has
been reduced to 5 per cent irom
existing 15 per cent
Sec page 11 o
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¢ Best quality cotton knit

yarn. ¢ Relioble and fast delivery

¢ Excellent service and commitment. & Autoconned and spliced
o State- of- the- art machinery and expertise for producing -NE 30/s, 26/
carded, combed, usterized and electronically cleaned yarn.

For details contact: Mr. Abu Hasan Mahmud (Mobile : 017523319), Mr. Mahbubur Rahman (Mobile: 017538214), Mr. Mohammed Mohiuddin (Mobile : 01 8238393),
Mr. A.K.M. Hashmi (Mobile : 017523575) | Tel: 880-2-955-0555 | Fax :880-2-955-6515, 955-1488 | E-mail: amber@parfex.net | Web Site: www.ombercotton com

Amber Cotton Mills Ltd.

(A UNIT OF PARTEX GROUP)

Knitting the Future
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