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Let’s See Them in Jail

EVER mind the delay, the Prime Minister

ought to get a credit for realising that the sharp
deterioration in law and order and the criminal
activities of her party MPs’ sons and relatives have
a corelation. The PM has not stopped short at this,
she has even warned the party influentials of 'dire
consequences' should they fail to rein in their
“near and dear ones”. It was too obvious that they
were bringing bad name to her party in an election
vear so that she could not overlook the ‘liability

factor’ anyway. '
Much that she sounds serious with her words,

could she be the same with her deeds? This ques-
tion figures in the backdrop of her previous roars
dissipating into whimpers. We have heard her say
many times over that terrorists will be dealt with
as terrorists and not as any favourites ol a
political party. She has never tired of counselling
the police to act without fear or favour, but what we

see on the ground is something opposite. Many
cases are not entertained at the police stations for
their supposed 'sensitivity' and arrests of persons
claiming links to the ruling party or its wings have
been hard to come by.

The feudings in AL party units and front organi-
sations which often erupt into violent encounters
with spillover effects on social peace could not be
stopped by the PM. Then some of the MPs who
created havoc with local law and order situations,
like in Dhaka and Feni for example, have not been
put in the dock, far less proceeded against. We
wrote volumes about a certain bank capture by a
party stalwart only to see him removed from party
position, but no legal action was processed against
him for his criminal offences. He did not have to
even account for his banking transactions. One
leading MP's son for a time held two apartments of
a city building in his illegal possession throwing
his weight around and Iintimidating even
policemen with impunity. Despite accusations of
murder against another MP's son he roams freely

around.

The Prime Minister is asking her MPs to control
their offsprings but could she rein in her own party
stalwarts and MPs who have been plaving football
with the rule of law? None has been touched so far.
Her maximum action against them was only to
strip them of party positions.

So, the Prime Minister has to take some legal ac-
tion against her party culprits to inspire public
confidence in her words. Otherwise these will be
rhetoric as usual.

Child Abuse by State?

NDER different circumstances, round-the-
clock sentinel for one severely wounded
prisoner — his legs cuffed - at the Dhaka Medical
College Hospital could have well been a proud
testimony to police efficiency and sincerity. The
fact that the {imprisongd™is "a  aminor

that there' is'no 'definitive’ charge against hii
makes t(he law enforcement agency guilty of

highhandedness and child :‘L*chsbi_un, With, so
many cases of murders. rapes. abduction and other

grievous crimes going unresolved and the accused
at large, the police’'s preoccupation with Jewel, the
hapless kid from the old city's Dayaganj area, is
simply outrageous. It not only highlights the law
cnforcers’ distorted sense of priority but also
rellects their total apathy to the very notion of
human rights.

Worse still, Jewel's is not a unique case. On
many occasions, we have read and heard of the po-
lice rounding up street urchins on the eve of oppo-
sition programmes or in times of street violence
and keeping them detained for days, weeks and
sometimes months together. Detention without
definitive charges has become a salient feature of
police activism, the detainees ranging from minor
kids to old people. Not long back, the higher
judiciary had to intervene for the release of a man
in police custody for several years on no specific
charges who had gone mentally deranged in
captivity.

Despite sustained pressure from the media and
other members of the civil society, the police's hu-
man rights sensibility remains as poor as before.
The report on Jewel, front-paged by a Bengali
daily, adds insensitivity to child rights to their
growing list of dubious distinctions in the domain.

We demand an immediate end to Jewel's
predicament. Even if guilty of the charge the police
seem to have against him, namely pickpocket, he
cannot be held in custody and that too in chains
for so long. At the same time, we solicit
intervention of the judiciary in this matter. It
should decide whether the boy is guilty as charged
and if so issue directive for the boy to be sent to
correction centre. More importantly, the degree of
culpability of those who held the boy in detention
should be determined. Whoever he, she or they may
be, their act amounts to child repression in par-
ticular and human rights violation in general. By
no means, should they be allowed to get away.

Utility Rates up, Again

HE government decision to raise power tariff by

five paisa per unit and water and sewer rates by
five per cent just before the presentation of the
budget for the next fiscal is reflective of an almost
annual ritual. Done through issuance of circulars
the move is devoid of any explanatory note about
the reasons why the rates had to be raised. So, the
answerability to the public is missing here. This
gives the government the logic to call the budget as
one 'for the poor’' containing no fresh levies.
Government also knows people can see through
their game but could not care less. Much has been
said and written about systems loss caused by
inefficiency, corruption, mismanagement. ete. The
suggested improvements in these areas have fallen
flat on the bosses and the ordinary mortals of
organisations concerned. Neither has corruption
decreased nor services improved. The situation has
come to such a pass that it has become wholly
uninanageable and unwieldy. '
But the consumers, or shall we say sufferers. have
been assured of a reduction In the systems loss
from 41 per cent to 32 per cent by 2002 by the
WASA chairman. What about the PDB's time frame
about cutting back on systems loss? Be that as il
may, with every increase in the utility rates the
responsibilitics of PDB and WASA Increase (o

mevidf: better services to consumers.
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to give a picture on the
sources of resource
mobilisation necessary to take
the economy ahead and also the
direction of the expenditure by
which the nature of the
economy is determined. The
finance minister proudly
declared last year that his bud-
et was “free of new taxes”, It
ad just expanded tax-net by
expanding VAT-net. It does not
need any rigorous analysis to
understand that the meaning of
yes or no tax does not carry
equal meaning to everybody.
Expansfon of VAT Is not a new
tax for employer or big houses
because this is a very eflicient
systemm of indirect tax for
Sfllﬁillg burden on the shoulder
of general consumers. For the
general consumers this is noth-
ing but a new burden of taxes.

It seems that the govern-
ments, always love to take the
steps, outside budget, thase af-
fect people's economic life. For
example, devaluation of Taka,
rise of gas-electricity prices etc
are effective measures of taxing
yeople and transfer resources
}mm one end to another, but
these are not discussed in public
forum or in the budget. In mo-
bilizing resources necessary for
running state machinery the
Fmrernmf:nts seem to feel com-

BUDGET always Is supposed

ortable to squeeze people, re-
that the tax-
eeping option

main complainin
base is too small
to expand it by imposing more
indirect tax open but at the
same time keeping mum about
the high potential taxpayers,
{.e.. multimillionaires. Accord-

ing to different estimates, we
have thousands ol multimil-
lionaires and according to

UNDP, ‘black’ money running
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The local and global policymakers always emphasize GDP growth for locating development path.
Bangladesh, according to that criterion, is in fairly good condition. More than 5 per cent GDP
growth is not low in present global context. But the question is what economic activities are

behind this growth? What sort of economy is it expanding?

In our economy equals to ap-
proximately one-third of that

GDP. But these people are not
used to pay but to accumulate.
Maintaining the role as the sin-
cere-most protector of these
criminal-accumulators cannot
solve the problem of low tax-
GDP ratio. So, the last resort s
to squeeze (Fmple in different
forms, in and outside budget.

What is the trend of resource
flow?

And what happened with
that resources moblilized
mostly from hard working
peof)le? Where does [t go? What
is the priority?

From the tables given below
we get a linear plcture. In 1997
98 revised budget, we find de-
crease in both revenue and de-
velopment budget. But while de-

velopment budget shrinked by 6
billlon taka, revenue budget
was reduced by only 440 mil-
lion. In the next year things got
worse. The Increase In revenue
budget nearly equals to the
amount the development budget
loses. The priority of expendi-
ture and pattern of resource
transfer Is very much clear. Re-
sources are virtually stolen
from announced development
budget for mere maintaining
the government's expenditure,
But revenue budget doesn't
represent a homogeneons na-
ture of expenditure. From table-
2 we find that while in 1998-99
revised revenue budget expendi-
ture increased by more than 8
billion taka, It did not spread
evenly amongst sectors. In fact,
highest growth in expenditure

Table 1: Change (in million taka) from original to revised

took place In debt service, about
15 per cent, and in education it
was less than 1 per cent. The
government's activities in the
current year already made it
:i';’:fi”l;"lt ::le same thing will

car n tl . 14
blltlg{‘l. 1€ present revised

Allocation and poverty alle-
viation

This 1s expected that the [i-
nance minister would take a
significant portion of his bud-
get speech to elaborate and
prove government's actions in
poverty alleviation. He would
also describe the billion num-
bers In favour of his argument.
Last year he showed that almost
half of the budget allocation di-
rectly or Indirectly was directed
towards poverty alleviation. If
we look at the figures of alloca-

tion for poverty alleviation in
different years, then we have to
admit that all the governments
in this country have given more
and more attention to the issue,
all the governments have in-
creasingly focused on the
poverty alleviation pro-
ﬁrammen (PAP). In 1983 even
DP allocation on the PAP was
less than 10 billion taka, but it
increased to 53 billion taka in
1999-2000. If we follow the fi-
nance minister's speech and
include microcredit and other
expenditure then it comes to
more than 110 billion taka,
only for poverty alleviation!
Eut what happens to the
poverty. the most lucrative and
the most sustained resource for
our ruling elite and ‘civil soci-
ety’? The number of people liv-

Table 3: Allocation and Poverty

budget Year Allocation in | Persons living
Year Development Budget Revenue Budget Development Budget | under poverty line
1997-98 - 6000 ; - 440 for Poverty alleviation | (million)
1998-99 - 8500 + 8240 (million taka)
|_1983-84 9266 58.3
1994-95 49702 55.2 (95-96)
Table 2: From original to revised sectoral all ti d |-1999-00 53134.2 97.9
revenue budget (in on taka) QAL unacs Ealle?ﬂf Change 573.43% 0.68%
. L in 17 years _ _ Y. 4 28 z g
Sector Original, | Revised, Rate of | Original, Table 4: Rate of GDP and Poverty
o s 98-99 98-99 Change (%) | 99- Area G die S [ 1996 1997 | 1998 |
_Education | 29420 29680 0.88 32200 Growth rate of GDP 59 Jr e 5.2
Health 8440 8870 5.09 9900 Rate of Poverty alleviation in | -1.1 1.0 -0.9
r E.))Cl“. 25640 29460 14.89 28050 Lirban areas
oRrvice, =t SN RS Tl L3 O MR AT LS TR Rate of Poverty alleviation in | -1.1 1.1 08
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Budget: Its Rhetoric and Economic Expansion Path

Ing under poverty line was 58.
million In rgﬁﬁ and It has co?n::

to 57.9 milllon after 17 years
and after spending more and
inare billions for the poor! | a1
not going to dwell here on the
definitional problem of povert
or poor ete. If 1 do. things eru]{]
aAp|rdr as worse.

The local and global poli
makers always emphasize GD
growth for locating develop-
ment path. Bangladesh, accord-
ing to that criterion, is in fairly
good condition. More than 5 per
cent GDP growth is not low in
present global context. But the
question is what economic ac-
tivities are behind this growth?
What sort of economy is it ex.
panding? The mafia, ‘black’
economy, arms lrade, dm
crime, resource drainage, vio-
lence, sex trade all has in-
creased so the GDP. And signifi.
cant enough the table 4 ch
shows that the fairly good
growth rate of GDP does not
with poverty alleviation, some-
times it even expands povert
base. For example, it is possib
to increase GDP by construction
of high-rise bullding after evict-
ing thousands of slum dwellers
from their shelter and liveli-
hood that throw them from the
margln of poverty line to deep
inside below the line.

We are going to hear roar on
Budget in a few days time but
conventional debates on num-
bers and reserving polemics at
superficial level will go little
inside the process that keeps
the same rhetorical and fraudu-
lent configuration Intact de-
spite many changes in faces.

The author teaches eco-
nomics at Jahangirnagar Uni-
versity.
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Tightening Debt Trap from Deficit Financing

UDGET is a financial plan
Bfor a government for the

coming year. It shows the
amount it wants to spend for
different activities and the
means of financing from differ-
ent sources. In Bangladesh total
expenditure is divided in two
broad groups: Development and
Revenue. In both the groups

vnoney is allocated for two ma-

jor categories of expenses, One,
salary and allowances for pub-
lic sector employees and two,
for purchase of goods and ser-
vices. In the ADP more money
is budgeted for procurement and
construction purposes, and in
the revenue bu(lci;{t.*t more is
spent for pay and allowances
(about 55%) and payment for
smaller purchases of goods and
services, Other than this differ-
ence, development expenditure
is meant for some big projects
that may extend over one budget
period for which the govern-

et SEEKS 16 O BIAIN fiRanem g

from mge.igfu sourees-abpve the
sturpludiof Intérnal revéhue ¢ol¥
lection over expenses in the
revenue budget.

All governments want to
spend more and more because
spending is considered as
“doing more” for the people who
elected them to govern. If more
spending is taken as an auto-
mobile for getting re-elected
then governments would hardly
change from one party to an-
other in a truly democratic
regime. But governments
change and a study of public fi-
nance would indicate that most
Fm'ermnents change for their
ailure to balance the budget.
Not only that many budgeted
items of expenditure do not re-
flect priorities of the common
people, inefficiency and
wastage reduce the actual vol-
ume of works [rom desired lev-
els. On the financing side of the
budget relatively higher targets
for collection of taxes are fixed
and most of the taxes are col-
lected from the common people
through indirect taxes. In
FY1999-2000 abnormally
higher targets were fixed for
revenue collection to incinde

by M Shamsul Haque

Organisations and governments feel pressurised when they are accountable and responsible to
their electorates. The sliding down that pervades almost all aspects of our society is likely to ac-
celerate by the budgeting process. So we should be ready for another round of increased expenses

and budget deficits to be financed from the banking system.

larger expenditure targets.
Many people, including this
writer. cautioned that actual
revenue targets would remain
unrealised whereas the tenpta-
tion to spend more would per-
sist and result into higher
deficit financin% by the gov-
ernment. That has happened
despite warnings from various
quarters on the resulting “debt
trap” and risk of inflation due

to borrowing from the banking
system.

Wahiduddin Mahmud, an
advisor to the finance ministry
of this government published
an article in The Daily Star
(May 18, 2000) on the budget
FY2000-2001. He reviewegdsthe
scenario for FY2000-2001 add
among other things noted the
imperatives of higher bank
borrowing in the last FY for
this government and consid-
ered the actual figure of borrow-
ing “a difficult balancing act”
for the finance ministry. He
also noted why rate of inflation
did not rise durin% FY1999-
2000 — due to good harvest and
sluggish private sector invest-
ment for factors outside the
control of the finance ministry.
He tried to draw some parallel
between expansionary credit
policy of the BNP regime during
the later years in power after
much higher revenue mobilisa-
tion in the earlier years. BNP
regime raised internal financ-
ing of ADP to over 55 per cent
from the lowest level, under 10
per cent, during the JP regime.
There is, of course, a qualitative
difference between credit to the
public sector and credit to the
private sector. The former leads
to the debt trap while the later
is intended for creating sources
for higher revenue in the future.
Much of the growth in agricul-
ture. poultrv and dairy in par-

ticular, could be traced to cred-
its given to the private sector
during the BNP regime.

Let us put a straight question
on the matter to the finance
ministry. If by the end of
FY1999-2000 borrowing from
the banking system goes up to
Tk 5000 crore what are the
likely consequences? How the
sovernient hopes to repay it in

Y2000-2001? Revenue collec-
tion is likely to be sluggish dur-
ing FY2000-2001 also as the
government will be busy trving
to win voters in the next general
election. Did the government

spend Tk 5000 borrowed from
banks this year for some,plir-
pose, such as new employment
generatfont for the: vulnerable
group so that there will be lower
demand for money to feed
them? Or for some such other
Emups in the society e.g. golden

andshake payments to public

‘sector employees for which

budget allocation in FY 2000-
2001 would be reduced propor-
tionately? Or the money was
used to create productive assets
that will generate net revenues
to reduce demand for more
money for that purpose? In fact
nothing like that happened in
FY1999-2000 to reduce demand
for money in FY2000-2001. The
borrowed money was needed to
pay for regular salary and al-
lowance of public sector em-
ployees and some large con-
struction projects, such as the
NAM convention centre at
Dhaka. Mr Saifur Rahman re-
cently pointed out that this TK
600 crore project is being fi-
nanced just to transfer money
to some selected quarters and
further spending of public
money on this project should be
stopped. It may be true that
without the increased borrow-
mg from the banking sector the

demand for goods and services
might have been lower resulting
in lower growth in GDP. That is
what the finance minister ar-
ﬁued to justify bank borrowing

efying accepted economic
principles. The GOB can hope to
repay such rising bank borrow-

ing by lu%_’her amount of bor-
rowing in FY2000-2001.

The finance minister also
argued that the private sector
was not crowded out since there
was excess reserve in the bank-
ing svstem. Again the explana-
tion was not correct for
Bangladesh. It is generally
recognised that an investment
strike"byithe private sector con-

“tinues after the stock market,
scafn of 1996 due to sharply de-

teriorating business conditions
in the country under the AL
regime. Keeping bank interest
as highly positive at 8-10 per
cent effectively-crowded out the
private sector as cost of doing
business increased rapidly.
Both supply and price of credit

has to be jointly considered for
this purpose.

The argument is useless here
that there was excess reserve in
the banking system to supply
credit to the private sector. For
example, we have so much of
excess capacity in some of the
public sector manufacturing en-
terprises such as jute, steel and
engineering, and paper. Will
there be buyer for the products
of these enterprises if they in-
crease capacity utilisation
given the higher costs of pro-
duction? Answer is certainly
NO! Such excess capacity in the

banking system is meaningless |,

as the price of credits were too
high. What would have been the
market clearing interest rate?
No body actually knows and al-
though there were people from

A charade over the

appointment of
CEC

Sir, The manoeuvring of
BNP regarding the appointment
of CEC has left us in no doubt
that its dilly-dallying tactics
were meant to stall the matter
as long as possible and in the
process, to raise one condition
after another for the govern-
ment to fulfil.

Had BNP been in power now,
would they have shown similar
consideration of asking AL to
sit for discussion over the is-
sue?

However, we do not under-
stand if there was really any
scope for discussion over the is-
sue. The discussion, if at all
there was one, it could take
place over a panel of nominees,
But BNP spurned the offer of the
PM to sit for discussion and in-
stead, asked the President to
initiate one. Even then BNP did
not suggest any name(s) for the
purpose! After all, CEC has to be
a person with a good deal of
administrative experience and
a sufficlently senior person. It
is not possible to create or In-
vent a CEC by holding discus-
sions on the issue, He has to be
real person!

Therefore, by failing to
name a candidate or refusing to
do so for some ulterfor motive,
BNP has effectively forfeited its
right to raise a hue and cry as
they are presently been engaged
.

At least BNP could send the
namesis) of their candidate(s) to
the President for consideration
If 1t deigned to sit with the PM.
Since they did not do so, when
there was ample opportunity
for it, they have simply missed
the bus! Now they can heat up
the political atmosphere with
agitation, rallies provocative

slogans and by destroying pub-
lic and private properties,
which will only increase the
sufferinfigs of the people but
won't help BNP.

Abul Mohsin
Siddhesawari, Dhaka

There is no respite
for us

Sir, We are aghast by learn-
ing that the patients of Chit-
tagong Medical College Hospital
(CMCH) will have to go without
food from June 1, as the con-
tractors have decided to stop
supplying food protesting non-
pavient of their out-standin
bills. The hospital sources sai
the contractors issued a notice
to the hospital authorities on
May 29 in this respect.

It is learnt that the CMCH
authorities have advised the pa-
tients through a circular to ar-
range their own diet and that
they recently have requested
the ministries concerned for a
fund of over 50 lakh for pur-
chasing food items for the hos-
pital patients but the ministry
did not respond.

We don’t know what to say. It
seems that everyday there are
bound to be some depressing
news items and disintegration
is setting in everywhere. The
economy ol the country is In a
very sorry state, but oblivious
to this the government is busy
arranging tournaments, ob-
serving special days, arranging
felicitation programmes, etc,

Has our country come to this
stage that the government could
not even supply food to the
hospital patients? Then why
this wastage of money in other
fields which we could do with-
ont?

Nur Jahan
Chittagong

No smoking inside

the Secretariat!

Sir, Suddenly the Secre-
tariat has been declared a to-
bacco-free zone. However, it is
hoped that a phased programme
would be introduced, to enable a
large percentage of the officials
who are smokers to adjust to
the sudden restriction.

Habits do not vanish as if by
magic or by executive orders, or
coercion (notice the drug abuse).
Initially, a separate smoking
area may be retained inside the
Secretariat on each floor, as it
is not possible for the thou-
sands of smokers, who are Sec-
retariat officials, to refrain
from smoking for six to seven
hours at a time at one stretch.

The implications of any or-
der should be examined care-
fully from the gractical point of
view. It must be kept in mind
that smoking is not a eriminal
act (otherwise the govermment
wollld have declared it as such).
The Secretariat officials and
stalf are confined to the re-
stricted area during working
hours, and it i{s impractical to
expect them to go out of the Sec-
retariat into the streets to
smoke and come back and re-
sume their work several times a
day.

Knee-jerk policy like this is
not welcome,

A Smoker
Dhaka

Magura Paper Mill

Sir. Magura Paper Mill, a
joint venture public limited
company, ralsed share capital
in January ‘91 through 5nlle of
shares and debentures but un-
fortunately no interest on
debentures has been paid as
promised in the prospectus
cleared by Security and Ex-

change Commission. It is not
known whether this joint ven-
ture with China exists or not as
no reply is given against in-
quiry letters. The shares and
debentures are vet to be listed in
stock exchanges for transac-
tions. It appears from newspa-
per reports that at times Judges
issue ‘suo motto’ rule for inves-
tigation or legal procedures.
Under the above facts it is time
to investigate whether share-
holders’ money has been swin-
dled or utilised for other pur-
poses instead of the purposes
shown in the prospectus. The
authorities concerned should
look into the matter.

Mhabubar Rahman
Dasani. Bagerhat

Some thoughts

oir, It seems to me that no
good can llapﬁen to this nation
unless we take up two things
that s lend a helping hand to
the poor and show respect for
our ‘ulemas’ i.e. the religious
scholars at the national level.
Non-performance of any of
these two duties, according to
Haclith, brings misfortune to a
nation and that is exactly what
we have been doing.

So why don't we open alms-
house to feed the hungry? Why
don’t we help the beggars off the
streets? Why doesn’'t the gov-
ernment enhance the salary of
Imams and muazzins of
mosques? They live in a
wretched condition and are al-
ways neglected. The govern-
ment and the well-to-do should
come forward with permanent
programies to solve this crisis.

Mushfique Ahmad
New Baily Raod
Dhaka-1000

the same political platform in
the tap of the apex body. FBCCI,
no effective step was taken for
that purpose. Interest rates
could have been lower by 4-5 per
cent points.

The debt trap is already
around our neck and further
bank borrowing will simply re-
sult in tightening of the trap
and become deadly for all of us.
This remind us of the last
statement made by Mr Aguino.
the opposition leader the in
Philippines before he died after
being hit by an assassin’s bullet
while disembarking from a
plane after long years of self ex-
ile at USA. He pitied the next

_government after the fall of . au-

. tocrat ‘Marcos for the . térrible
- mess that ‘was created during”

Marcos' long autocratic rule.
Paradoxically it was Mrs.
Corazan Aquino. wife of the
slain leader who becaue Presi-
dent and she had to clear the
mess. While the leader of the
opposition, the former prime
minister and the former fi-
nance minister of Bangladesh
have been repeatedly saying
that the “economy is being ru-
ined by this government™ who
is going to stop them from fur-
ther damage. The opposition is
not going to attend the hud%et
session again this time. Why
should the so-called “balancing
act” be so difficult for the fi-
nance ministry as indicated by
Wahiduddin Mahmood. Organi-

sations and gﬁwrum-*ms feel
pressurised when they are ac-

countable and responsible 1o
their electorates. The slidiu
down that pervades allmost aﬁ
aspects of our society (and

-

started from the first year of the
AL government) is likely to ac-
celerate during its last year in
power by the budgeting process.
So we should be ready for an-
other round of increased ex-
penses and budget deficits to be
financed from the banking sys-
tem. This is what has been
known to the private sector for
quite some time and that is why
they withdrew from the capital
markets and abstained from
new investment.

The strategy to stop further
borrowing from the banking
system will be to reduce public
expenditure both revenue and
capital in the budget for
FY2000-2001 There is ample
scope for doing that for a truly
patriotic government willing to
serve the long-term goal of rais-
ing living standard of the peo-
ple. Who is going to push the
government in that direction?
We hear of an active civil soci-
ety.making efforts to change
things for the benefits of the
masses. will they take up the is-
sue of deficit financing seri-
ously this time so that the gov-
ernment cannot proceed with
its design to further damage the
economy?

Economists in Bangladesh
do have a strong role to play in
focusing on the issue. If they
cannot change the course of ac-
tion of the government they
should at least stop being
known as advisors to the gov-
ernment in various capacities.
A small section of the civil so-
ciety stopped this government
in destroying some green trees
and space near Osmany Ud-
dayan in the heart of the city.
Can we not stop much bigger
damage to the economy from
the bulging deficit financing
and save it from collapsing due
o the pressure of the tightening
“debt trap™?

The author is a Professor of
IBA. Dhaka University.
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Stocks for Everybb\d‘hy%

E'RE all going to be rich. George W Bush's idea is to let
our citizens invest their Social Security in the stock
market. No longer will we have to sit at home waiting
for our Social Security checks. Now we can call up our brokers
and tell them what we want them to do with our money:.
This is a sure-thing proposition. No one ever loses money in
the stock market. We are all bulls, not bears.
Here is what would happen at the Bideaway

Home.

“Lockover, can | borrow your Wall Street Journal when

you're finished with it?”

“l think I'll buy General Motors today.”

“I'd rather take a whack at McDonald's. | hear they're going
to put out a new sauce for their hamburgers.”

“I made a mistake with Boeing, and I'm not going to put my
money in either planes or hamburgers.”

"Here comes O Halloran. She's goin
money she has made on penny stocks in
guys. Has anyone here invested in Canadian Choles-

“Hi,
terol?”
“Why should we?"

“It’s half the price of American Cholesterol. and people are

driving to Canada in droves.”

“It's great to know your pension is so safe you can invest it in
anything you want to and have no fear you're going to blow it.”

“Owen lost his savings in Redmont Popcorn. His son worked
for the company, but even he didn't know that all the Redmont
executives had golden parachutes of $S215 million.”

“Do you know what I would rather do than invest in the sock

market?”
"What?"

“Go to Las Vegas. | think the slot machines there are much
safer than anything that Wall Street can produce.”

“I'm not sure about the slot machines, but | wouldn't mind
putting my money on the crap tables.”

There is then a discussion about having management put a
stock ticker-tape machine in the dining room so people won't
have to get out of their chairs to find out what At&T did. The
consensus is that the government policy of allowing people to
invest in their own retirement plans is giving everyone a new

lease on life,

There is only one skeptic, Danlel Rozencweig, who says,

"Suwmse we lose?”
“No

one loses in the stock market.” everyone answers,
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to tell us how much
ova Scoita.”




