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29" Colour TV with
8 Plcture In Plcture &
Nicam Stereo Sound
Also Avallable 14, 20°, 21"

TRINCO LIMITED— Authorized Distributor of DAEWOQ Electronics
Dhaka : 8115307-10 CTG : 716353, 723578 Khulna : 720304 Bogra : 6215

DHAKA,

'nm 2

T -*'u-"“- '-:%.-._‘-}'-ﬂ,‘-‘;'_j.ﬂ'.l' TR ST T O el R P T

) The Baily Star

USINESS

TUESDAY, JUNE 6, 2000

R ¢ . SR S e o s e T

: e Acidal Make up & Decoration ®5kin Care Program
e Mantcure & Pedicure #Facial #Perm & many more...

4*» THE PAN PACIFIC SONARGAON

:ent's Hair o TR

Jalil made vice

chairman of 56th

ESCAP session

BANGKOK, June b:
Bangladesh's Commerce Minis-
ter was made vice-chairman of
the 56th session of Economic
and Social Commission for
Asia and the Pacific (ESCAP) as
the UN agency sat for reviewing
socioeconomic progress of the
member-nations, says UNB.

Abdul Jalil has been in
Bangkok to lead the Bangladesh
delegation to the session.

The session was inaugurated
here today by Thai Prime Min-
{ster Chuan Leekpal.

The Commerce Minister will
address the session tomorrow.,

Jalil today met here
Malaysian minister Bernard
Giluk Dompok and requested
more Malaysian investinent in
Bangladesh and increased ac-
cess of Bangladesh's products to
their market.

He also
Malaysian
Prime Minister's office,
cruit more manpower f{rom
Bangladesh and give them pref-
erential treatment.

The Malaysian minister as-
sured Jalil of all possible coop-
eration and expressed his keen
interest to explore possibilities
of cooperation in the sectors of
tourism, rubber, gas and oil.

First Security
Bank to open
4 branches soon

Bangladesh Bank yesterday
gave licences to First Securily
Bank Limited to open four new
branches, says a press release.

First Security Bank Limited
will start its operation at Mo-
hakhali in the city and Khatun-
gonj and Agrabad in Chittagong
soon.

The bank started its opera-
tion at Dilkusha in Dhaka on
October 25, last year with de-
yosit of Tk 110.00 crore, the re-
L:ase added

the
the

requested
minister in

Training on joint
venture with EU
partners begins

A 5-day training course on
how to establish and set-up a
venture with partners
from the European Union (EU)
began at the DCCI Business In-
stitute in the city on Sunday.

The course was organised by
the Business Advisory Service
(BAS) Project of DCCI jointly
with German Technical Coop-
eration (GTZ).

The purpose of the course is
to provide a realistic view on
the actual state of forming a
joint venture and managing the
dvnamics of this speci: al type of
cooperative arrange ments.

[t will help gui('w the partici-
pants to evaluate the company's
position to start a successiul in-
ternational joint venture, says
a press release.

The course includes topics
like — Types of co-operative ar-
rangements, basics and defini-
tion of a joint venture, major
advantages and purposes of
joint venture, better knowing
European partners, identifica-
tion of potential joint venture
projects and partners, drawing
up of a common project
(business plan, market analy-
ses) and clarification of legal,
accounting, fiscal and regula-
tory framework aspects.

Inaugurating the training
course, former DCCI President
M H Rahman said the training
course is very timely. He hoped
that industries established un-
der joint venture will have posi-
tive impact on the interna-
tional trade of Bangladesh.

The course is being attended
by 20 participants from differ-
ent private organisations.

Dr Thomas O Jenisch, Man-
aging Director/Chiet Consul-
tant, Tom-Consult, Germany
and Golam Kabir. Consultant,
BAS Project. are conducting the
training course
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Thai businessmen 1dentify areas

of investment 1n Bangladesh
22-member FBCCI delegation in Bangkok

Bangkok, June 5: Business
leaders of Bangladesh and
Thailland here today held in-
tensive talks on trade and iden-
tified various fields for Thal
investment in Bangladesh, re-
ports UNB.

The fields they agreed to ex-
plore for direct Thal invest-
ment or joint ventures include
tourism, textile, health care,
education, poultry, processing
food and different manufactur-
ing industries.

FBCCI pr-:.*-_-idt:nt Abdul Awal
Mintoo led a 22-member
Bangladesh delegation to the
talks while the Thai side was
headed by Lerajitt Sthirotama-

wong, acting president of the
Federation of Thai Industries
(FTI). f

Addressing the meeting, the
FBCCI president emphasised
increased bilateral trade be-
tween the two countries.

“If trade goes up, industrial
investment must go up. In-
creased trade Is a precondition
for investment,” he said.

Bilateral trade between
Bangladesh and Thailand Iis
worth less than 200 million US
dollars.

Taking part in discussion,
the FTI leaders cited various
barriers to Thai or other for-
eign investment in Bangladesh,

These include floods, power
outages, political situation, and
arsenic contamination,

FBCCI leaders told the Thai
investors that those are not at
all stumbling blocks.

About power shortage, he
sald Bangladesh would over-
come the problem shortly and
there is also opportunity to in-
vest in the fieid.

As the Thai business leaders
emphasised tax Incentives, bet-
ter infrastructure and trans-
portation, FBCCI president
Mintoo informed them of dif-
ferent government incentives
for the foreign investors.

Mentioning various facili-

ties offered to the foreign in-
vestors, Including tax holiday
and exclusive economic zones
like EPZ, he sald Bangladesh s
now one of the best places for
investment, " I'll not say
Bangladesh is the best, but |
must say Bangladesh Is on of
the best.

The FBCCI and the FTI, the
apex body of Thai Industrial-
Ists, laid emphasis on continu-
ing interaction to boost bilat-
eral trade and Thai Investment
in Bangladesh.

They also stressed the need
for forming a chamber body for
BIMSTEC member countries,

NEW DELHI, June 5: The In-
dian government yeaterda
floated tenders for a "global ad-
visor” as a first step towards the
planned privatisation of loss-
making Air India, says AFP.

“The global advisor will ad-
vise and assist the government
to Inftiate disinvestment of its
shareholding in the interna-
tional carrier up to 60 per cent.”
a clvil aviation ministry offi-
clal said.

The advisor will be required
to choose a strategic partner
from a list of short-listed com-
panlies, the official said.

‘Internationally reputed
merchant-investment banks,
consulting firms and financial
institutions with expertise in
privatisation have been invited
for selection as global advisor

Delhi seeks 'global advisor'
to privatise Air India

either singly or as a consor-
tium,"” he added.

New Delhi on May 26 decided
to offer 60 per cent equity of Alr
India, with 40 per cent of the
stake going to strategic part-
ners, including 26 per cent to a
furt:iFn partner,

overnment would re-
tain a 40 per cent stake, with
the other 20 per can to be held
by financial Institutions, retail
investors and airline employ-
ees.

A declsion on the transfer of
managerial control of Alr India
would be reached only after the
global advisor Identified poten-
tial buyers.

Air Indla has an ageing fleet
of 26 Alrbus and Boeing planes.
Its ratio of employees to air-
craft is about 778:1 — compared

~ EBIIIWSE:: 4144(Gents) 4143 (Ladies

to the global average of about
250:1 — making wages one of its
worst headaches.
Air India’s plan to acquire
23 long-distance passenger
lanes for 2.12 billion dollars
Eaa yet to take off because of a
resource crunch facing the
company with total losses of 10
billion rupees (229 million
dollars).

The financial year to March
2000 saw Alr India post a loss of
897 million rupees (20 million
dollars) against 1.7 billion ru-
pees (41 million dollars) a year
earller,

Plans to reduce mcuntfng
losses included drawing up
early retirement plans for more
than 60 per cent of its 17,700
employees.

Tnin

I“'

umm :
BAS groae

nber of Compace &1nc try(DCC| "

ing Course On

stablish And Set-Up
Jolm Venture

June

—~

G

n Unlon (EU)
2600

Former DCCI President M H Rahman addresses the inaugural ceremony of a training
course on 'How to establish and set up a joint venture with partners from European
Union (EU) held at DCCI Business Institute (DBI) on Sunday. DCCI Secretary Mirza A

Matin (3rd from left),

BAS Project Manager Md Emdadul Haque (extreme left), BAS

Project Consultant Golam Kabir (2nd from Left) and Managing Director/ Chief Consultant
of TOM-Consult, Germany, Dr Thomas O.Jenisch (3rd from right) were also present. }
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NGOs demand foreign
debt waiver for
Bangladesh

NGO representatives at a
meeting on “Campaign for
Walve of Foreign DELI" yester-
day demanded relief from the
burden of foreign debt of all the
third world countries including
Bangladesh, reports BSS.

“Every citizen of Bangladesh
including a new born baby is
carrying the burden of foreign
debt of around Tk. 8,000 each
which must be waived for fur-
ther growth of the country.”
they said at a meeting organ-
ised by Mualik Chahida Kar-
masuchi (Mouchak) at Engi-
neers Institution auditorium.

Senior Researcher of
Bangladesh Center for Advance
Studies (BCAS) Shajahan
Bhuiyan presented the keynote

paper on “Unsustainable For-
eign Debt: Need for Cancella-
tion".

Noted economist Dr. Atiur
Rahman, representative of

Christian Aidyof UK Andrew
Pendleton, representative of
Jubilee 2000 of UK Crajg
Smallbonne and poet Samudra

Gupta took part in the discus-
sion on the paper.

An NGO activist Ataur Rah-
man presided over the first ses-
sion.

Dr. Atiur Rahman urged the
government to formulate a debt
policy in the budget to ensure
accountability of foreign debt
and its expenditure. Donors
must frame development policy
in the light of the needs of the
respective country, he added.

Only 15 per cent privileged
people are taking share of the
huge foreign debt and the rest 85
per cent people are developing
themselves without aid assis-
tance, he said and urged policy
makers to reduce the burgeon-
ing income imbalance leading
the country to an explosive sit-
uation.

Dr. Atiur emphasised the
need for ecological vision for
framing, the development pol-
icy. Now progress of a country
depends on fulfilling various
aspects_of deuelopment he ob-
servcd
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Wahid says he favours monitoring

i the value
| currency,

Indonesia assures IMFE
of no currency controls

JAKARTA, June 5: President
Abdurrahaman Wahid said
Monday he was opposed to im-
posing capital controls to boost
of Indonesia's ailing
the rupiah, reports
AP.

But Wahid, who met earlier
in the day with the head of the
International Monetary Fund,
said his government was look-
ing for a way to keep tabs on the
flow of currency into and out of
Indonesia's debt-ridden econ-
omy

"What I want to do is capital
monitoring and registration of
capital inflows and outflows,
Waliid told reporters at a press
conference. "What Indonesia is
planning is foreign exchange
registration which other coun-
tries have already done.”

IMF Managing Director

Horst Koehler told reporters af-

ter meeting Wahid that the pres-
ident had told him “"that it
would be illogical to invent
capital controls in Indonesia”
and that it was a view he
shared.

Koehler, who is on a five-na-

1. Personal Computer
2. Dot Matrix Printer
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(A Subéiﬂiary—bf 'Ba'ngiadesh' Petroleum C_o-rp_bration)
Agrabad, Chittagong

Short Tender Notice for Computer
Purchase: 25/2000

Sealed quotation are invited from the bonafide importers/agent or
suppliers for supply of the following computer item

(Quantity may vary if circumstances want)

Tender schedule can be collected from Chief Cashier, Jamuna Qil
Company Ltd., Agrabad, Chittagong and Jamuna Oil Company Ltd,,
BSEC Bhaban (1st Floor), 102 Kazi Nazrul Islam Avenue, Kawran Bazar,
Dhaka at a cost of Tk. 200 00 by 13.6.2000

Offer should be accompanied with 5%
quoted value in the form of Pay Order or Bank Draft in favour of
JAMUNA OIL COMPANY LIMITED, CHITTAGONG. The tender should

Tender should be dropped in the tender box kept in the office of the
Manager Purchase, Jamuna Oil Company Ltd., Agrabad, Chittagong
latest by 11-00 am on 14.6.2000 which will be opened on the same day at
11-15 am in presence of the bidders, if any. No objection/correction,
complain will be entertained after opening of the tender. Jamuna Ol
reserves the right to accept or reject any or all tender
without assigning any reason. If the tender can not be dropped in the
specific date due to unavoidable circumstances, that will be drgpped and
opened on the following working day at the same time

5Nos
2 Nos

earnest money on the total

tion tour of Asia, said that in-
stead of shoring up the rupiah,
capital controls would actually
weaken the currency as they
would deter investment and
shut Indonesia off further from
international markets.

- Wahid reportedly raised the
possibility of imposing cur-
rency controls last week,
though some government offi-
cials, including the governor of
the central bank, are against
the idea. The IMF has repeat-
edly stated its opposition to
plan

A newspaper report on Mon-
day quoted Finance Minister
Bambang Sudibyo as saying the
government was seriously seek-
ing a mechanism to make ex-
porters repatriate their foreign
exchange earnings

"What we need is a control
measure,” Bambang was quoted
by Bisnis Indonesia as saying.
Immediate attempts to confirm
the report were unsuccessful.

The issue could shape up to
be the latest snag in the rela-
tionship between Indonesia and
IMF, which is overseeing a
multibillion dollar rescue and
reform programme to help the
Southeast Asia nation over-
come its worst economic crisis
in three decades.

The international body de-
layed disbursement of part of
its US 5 billion loans to In-
donesia and April because of
government foot-dragging on
several economic issues,

Korean version of
DHL Connect
released

DHL Worldwide Express has
released the Korean version of
DHL Connect to give Korean
shippers total control over
their shipment management
and facilitate easy interna-
tional shipping from their
desktop to anywhere, says a
press release.

DHL Connect provides users
with a full set of automated
shipment procedures in an
easy-to-use "point-and-click”
environment. It automates the
procedures for preparing ship-
ment documentation, request

for shipment pick-ups, tracking |
shipments and shipment re- |

ports

DHL Connect features a hy-
brid software design, integrat-
ing Windows and the Internet
interface and provides a power-
ful shipment pmceasmg and
tracking too that is continu-
ously updated with the latest in-
formation on the shipment sta-
tus.

The Korean version of DHL
Connect is the latest shipment
management innovation DHL
tailors for the Korean market.
Shippers in Korea can enjoy all
the benefits in the familiar Ko-
rean language environment,

Correction

A news item published on
this page yesterday mistak-
enly said that Srilankan Air-
lines would launch its flight tc
Dhaka on the day (June 5). In
fact. the actual date for start-
ing the flight is July 1, 2000.
We regret the mistake,
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Canada, S'pore to explore
free trade agreement

DARWIN, June 5: Canada
and Singapore said today they
had agreed to explore a possible
bilateral free trade agreement,
with Canada's focus on the agri-
food, aerospace, defence, life
sciences, construction and en-
vironment industries, says
Reuters.

Canada's International
Trade Minister Pierre Pettigrew
and Singapore's Trade and In-
dustry Minister George Yeo an-
nounced the move after talks
ahead of a meeting in the Aus-
tralian city of Darwin of trade
ministers from the Asia-Pacific
Economic Cooperation (APEC)
forum on June 6 and 7.

Pettigrew said his govern-
ment would launch a compre-
hensive consultation process
with Canada's provinces and
territories, business, non-gov-
ernment organisations and the
public to "explore the feasibility
of pursuing such an agreement.”

Asked what benefits were
available to Canada given Sin-
gapore's lack of tariffs and al-
ready liberal trading environ-
ment, he told reporters: "What

we want to gain is a better coor-
dination of that trade on a
number of fronts."

"We are not precipitous, we
want a good agreement and it
will cover new ground, like ser-
vices possibly,” he said.

In 1999, Canada exported
CS367 million worth of goods to
Singapore and imported about
S1.2 billion worth, it said in a
statement,

Canadians invested about
$2.4 billion in Singapore last
year, primarily in service sec-
tors.

Canada already has free
trade agreements in place with
the United States and Mexico
through the North American
Free Trade agreement.

"Given the tremendous eco-
nomic benefits Canada has
achieved through trade liberal-
isation, I'm a firm believer that
we should continue our efforts
to reduce trade barriers at all
levels — multilateral. regiﬂmﬂ
and bilateral,” he said.

Basic course on
general 1nsurance
begins

The Bangladesh Insurance
Association lnaugurated the
6th Basic Course on "General
Insurance” at the Association
yesterday, says a press release

Twenty officers from 13 gen-
eral insurance companies are
participating in the course.

M A Samad, Chairman of
Bangladesh Insurance Associa-
tion (BIA), M Moyeedul Islam,
immediate past Chairman of
BIA and. Chairman of United
Insurance Company Limited
and Nizamuddin Ahmed, Con-
venor Education and Training
Sub-Comunittee of the Associa-
tion and Chairman of Karna-
phuli and Meghna Life Insur-
ance Companies, spoke on the
occasion.
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Exchange Rates

against major currencies to Taka.
__Central Bank USD/BOT rate: Buying

and 10.5 per cent.

in US economy were starting to dent US

Following are yeslerday's Standard Chartered Bank foreign exchange rates |
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Call money market'took an upward trend and call money rate ranged between 10

In the international markets, the euro took a break below last week's peak
against dollar on Monday, but its sentiment remained positive as signs of a cooling

Central Bank was seen opting for an interest rate rise this week, mounting
evidence of a US slowdown had led many in the market to sharply scale back
expectations for further US Federal Reserve tightening.
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with the Public Works Depart

all the offices of the Executive
Department Circle. Rangpur

Name of work

Executive Engineer and Sub-
Works Sub-Division-1/2, Ra

days during office hours in the

DFP 13557-30/5
G-1070

Public Works Tender Notice
Tender Notice No. 31/(1999-2000)

Tenders in Bangladesh Form No 2911 in sealed envelopes
are invited from (building) contractors approved by and enlisted

work. Tenders will be received on 22.6.2000 at 12:00 Noon in

undersigned and will be opened the same day at 12:15 PM
before the tenderers (if anyone remains present).

Construction of boundary
(eastern side) in office compound
and settlement record room under
the Rangpur Collectorate during

1999-
Estimated cost Taka
Earnest money Taka

Tender form and other statement all terms and conditions
schedule etc. can be seen and purchased from the offices of all

including that of the undersigned till 21/6/2000 on all working

ment for the undermentioned

Engineers under Public Works
including the office of the

wallll

2000 year. I
2.56,945/-
5,139/-

Divisional Engineers, Public
ngpur Public Warks Circle

afternoon till 5:00 PM. I

Khandaker Salah Uddin
Executive Engineer

Public Works Division
Rangpur

Blair aides dismiss report of
UK cabinet rift on euro

LONDON., June 5: British
Prime Minister Tony Blair's
aldes today dismissed a fresh
report of a split in the Labonar
government over policy to-
wards the euro, says Reuters.

The Times reported that
Chancellor of the Exchequer
(finance minister) Gordon
Brown was under pressure from
cabinet colleagues and trade
union chiefs to adopt a more
positive approach to the Euro-
pean single currency or risk
“l‘“d“l never joining.

“The position on the euro Is
well-known and has not
changed and will not change
during the course of this par-
lfament,” a spokesman for

Blalr told Reuters,

“I would caution you against
yet another ‘cabinet splits on
the euro’ story because theyre
as old as the euro itsell.,” he
sald.

The Times sald pro-Euro-

pean ministers and members of
parliament were Increasingly
frustrated with the governmen-
{'s strategy on the euro, regard-
ing it as too timid.

The ministers, together with
union leaders favouring British
entry, planned to launch an of-
fensive to persuade the govern-
ment to speak up for the poten-
tial benefits tor Britain it it
joined the bill]ilt' currency. the
newspaper sald.

It said the campaign would
including a direct appeal to
Blair to put pressure on Brown
over “his insistence that the is-
sue should be played down™ un-
til after the next general clec-
tion, due by May 2002.

The ministers leading the
way included Foreign Secretary
Robin Cook, Trade Secretary
Stephen Byers and Northern
Ireland Secretary Peter Man-
delson, the Thnes sald,

Blair has said he favours

joining the enro after the nexit
general election subject to the
right economic conditions and
approval by Britons in a refer-
endum.

Opposition Conservative
leader Willilam Hague, buoyed
by regular opinion polls show-
ing that most Britons are scep-
tical about “lt euro, Is canl-
paigning on a “save the pound”
ticket,

But he faced problems {rom
within his own party on Mon-
day when six prominent pro-
Eunropean Conservatives — in-
cluding former Deputy Prime
Minister Michael Heseltine and
ex-finance minister Kenneth
Clarke — used the 25th anniver-
sary of a referendum that took
Gritain into Europe to issuc a
rallving cry.

It was In the national inter-
est for the party to "continue to
yush for Britain to be at the
lltfﬂl’l of Europe”.

Government of the People's
Republic of Bangladesh

Office of the Executive Engineer, DPHE

Tender Notice No. 10 (1999-2000)

Sealed tenders in Bangladesh (BD) form No. 2911 are hereby invited from DPHE enlisted 1st class “C*
category contractors renewed/enlisted for the year 1999-2000 for work mentioned below in Sreemangal

Moulvibazar Division, Moulvibazar

Pourashava under 23 Town Water Supply Project of DPHE.

Description of work

Cost of tender
document (in Tk)

Estimated cost
(in Tk)

Eamnestmoney | Time of

(in TK) completion

Construction of pipe line
within Sreemangal Pourashava
area during 1999-2000

1. The tender documents will be available for selling on all working days during the office hours on
requisite payment (non-refundable) up to 11.6.2000 from the office of the undersigned the Executive
Engineer, DPHE, S.I.R. Division, Dhaka and the Executive Engineer, DPHE, Habiganj Division, Habiganj.

The tenders will be received in the aforesaid offices simultaneously up to 1 PM on 12.6.2000 and
tenders will be opened on 14-6-2000 at 12-00 Noon by the undersigned in presence of the tenderers or their
representatives happened to be present at the time of opening of the tenders.

Md. Rafiqul Islam
Executive Engineer, DPHE
Moulvibazar Division, Moulvibazar,

DFP-13977-4/6
(G-1089

11,77,915/- S00/-

23559/ 15 days




