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"EU, US step up dispute
- over tax scheme

Transatlantic trade row deepens

Microsoft, Ford FN and Exxon
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llate body, ruling in favour ol

!‘ transatlantic trade dispute Mobil, could have far-reaching the EU, judged that the FSC
ar deepened terday as the business and political implica- prq::%ramme was an lllegal ex-
~' United States said it would tions in a US presidential elec- ort subsidy and gave the
" ress with proposed re- tion Ktﬂl‘ : nited States until October 1 to
rms to a multi-billion-dollar The latest developments revise it.

scheme hours after they Strained transatlantic trade But the Commission sald the
rejected by the European relations — already hit by long-  US proposal, atmed at meetin
., says Reuters. running disputes over bananas, that deadline, "does not mee

~ “"We regret that the hormone-treated beel and a basic WTO requirements’.
- (European) Commission has controversial EU aircraft noise EU Trade Commissioner

A

chosen not to engage in serious

law just as President Bill Clinton

Pascal Lamy told Eizenstat late

~ negotiations based on our pro- prepared to meet top EU offi- last week that the EU remained
g . US Deputy Treasury clals for a regular EU-US open to further discussions to

& retary Stuart Eizenstat sald summit in Portugal on Wednes- find a "definitive and timely so-
~ in a statement. day lution” and had no wish to see

:
:

:E
F

Eizenstat presented the EU
with proposals on May 2 aimed
at bringing the scheme into line
with global trading rules, but
EU officials said on Monday
they did not address their con-
cerns.

The row over the US Forei
Sales Corporations (FSC)
scheme, which provides billions
of dollars of tax breaks for
major US exporters, including

The 15-nation EU says hun-
dreds of billions of dollars of US
exports are made through FSCs
— shell companies of US corpo-
rations set up in tax havens
such as the Virgin islands,
Barbados or Guam. Some es-
timates say tax breaks under
the old scheme could reach
$4.1 billion by 2001.

In February, the World
Trade Organisation (WTO) ap-

the dispute escalate, the EU
sald in a statement.

EU officials said ther hoped
the United States would come
up with a new formula which
did comply with WTO rules.

The US administration fm-
mediately shot back, saying it
intended to press ahead with
legislation based on its propos-
als regardless of the EU’'s ob-
jections.

Md Mostaque Kibria, the first customer of ANZ Grindlay
Start’ personal loan facility, signs the loan offer letter at N
General Manager and Head of Personal Financial Services, and other officials of the
are also seen. 'Easy Start’ is a low interest personal fixed term loan facility
one-time disbursement advantage and the tenure of the loan is
recently launched this loan scheme.
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s Bank to avail himself of ‘Easy
the bank. Neil Merrick, Deputy

bank
that has a
one year. The bank

— ANZ Grindlays photo

Advertising world under fire

World No Tobacco Day today

GENEVA. May 30: World
health bosses are targetting
television and cinema in their
“World No Tobacco Day®™ cam-

gn on Wednesday in a bid to
smash the "image of tobacco as

orous and fun,” says AFP.

*Tobacco is a communicated
disease communicated
through advertising and promo-
tion for which the tobacco in-
dustry spends billions of dol-
lars.” World Health Organisa-

that research showed people's
decisions to smoke was influ-
enced by tobacco industry pro-
motion.

“Tobacco advertising featur-
ing prominent sports and enter-
tainment figures project and
reinforce an image of tobacco
as glamorous, fun, healthy, so-
phisticated and wealthy.” she
added.

The campaign offers lour
steps the entertainment mdus-

million people a year around the
world and s the single moslt
preventable cause of death and
disease in the world.

Tobacco costs the United
States alone nearly 100 billion
dollars annually in health care
and lost work days. the WHO
campaign material said.

Brundtland describes the
campaign's decision to focus on
the entertainment, films and
sports industry for "World No

tion Director-General Gro " : .
Harlem Brundtland, said in a Yy can take to reduce the frnbacm' I])a} ]""5;-&3[. ik
written message prepared for 8lamorisation of tobacco in carefully thought one.

delivery on the day in Bangkok.

The "Tobacco Kills — Don't
Be Duped” campaign includes
posters and leaflets depicting
two horse-riding cowboys, one
telling the other "Bob, I've got
cancer.”

They also carry the warning
that tobacco should not be ad-
vertised, glamorised or sub-
sidised.

Some 11.000 people die daily
due to tobacco-related diseases,
Erundlland said, pointing out

movies, on television and in
music videos.

Among them, health bosses
call for the 'creative substitu-
tion" of cigarettes with other
props for portraying rebellion,

celebration and relaxation.

And it appeals for the realily
of tobacco use to be portrayed.
highlighting that most smokers
would like to quit but find it dif-
ficult because of the highly ad-
dictive nature of nicotine.

WHO said tobacco kills four

Bans on global advertising
will be one of the first protocols
negotiated by the WHO's 191
member states working on the
Framework Convention on To-
bacco Control.

WHO is to hold public hear-
ings in Geneva October 12 and
13 to canvas views inclading
froin representatives from the
tobacco industry ahead of talks
to draw up the global treaty on
tobacco control, due to be
signed in 2003.

Bakhrabad Gas Systems Limited

(A Company of Petrobangla)

Suby

_Tender Notice
3 | ety
-feiu

Earnest money

Supp4¥ of Double Cabin Pick-up
Toyota/Mitsubishi preferable)

etrol/Diesel Engine -
Eligibility

Tk 1000.00 per set

2.5% of the
quoted value

| Authorised Dealer/Agent of Manufacturer.
Where tender schedule will be available:

a) Finance & Accounts
b) Sales
¢) Laison

rtment, BGSL, Comilla.
ent, BGSL, 137/A, CDA Avenue, Sholoshahar, Chittagong
e. BGSL. House-3, Road-2/A, Banani, Dhaka.

Accounts Division, BAPEX, Ibrahim Mansion (4th Floor), Purana Paltan, Dhaka.
Accounts Division, Titas Gas T&D Company Ltd, 105, Kazi Nazrul Islam Avenue, Kawran Bazar,

Dhaka
Accounts Division,

:

lade

Accounts Division, Petrobangla, Petro Centre, 3, Kawran Bazar, Dhaka.
VIS) Gas Fields Co Limited, Court Road, Brahmanbaria
Accounts Division, Jalalabad Gas T&D System Ltd, Gas Bhaban, Mandibagh, Sylhet.

i)  Accounts Division, Sylhet Gas Fields Ltd, Chiknagool, Haripur, Sylhet.
! gchgiunts Division, Gas Transmission Company Ltd, House No 1, Road No 12, Sector No 3, Uttara,
a

kI  Accounts Division, RPGCL, BSEC Bhaban, 102, Kazi Nazrul Islam Avenue, Kawran Bazar, Dhaka.
04  Seliing of tender documents From 31-5-2000 to 12-6-2000.
(&  Place, date & time of tender receiving:

Places as mentioned in the tender schedule

06  Date & time of tender opening

BG-137/May, 2000
DFP-13441-29/5

On 13-6-2000 up to 12:00 Noon.
On 13-6-2000 at 12:10 PM.
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Filipino GDP
grows 3.4pc 1n
first quarter

MANILA, May 30: The
Philippines sald today gross
domestic product in the first
quarter was up 3.4 per cent over
the year-earlier period. slightly
down from market lorecasts of
3.5 per cent, reports Reuler

Socio-economic Planning
Secretary Felipe Medalla also

sald first quarter gross na-
tional product as up 3.45 per
cent from the year-earlier pe-
riod.

Medalla said growth was
lower than his previous fore-
cast of 3.8-4.3 per cent because
of smaller than expected gains
in the agricultural sector. It was
also down on the revised 4.9 per
cent year-on-year 5mw1h in the
fourth quarter of 1999 and puts
the Philippines at the bottom
end of regional growth.

Malaysia posted an 11.7 per
cent year-on-year GDP growth
in the first quarter. Hong Kong
recorded growth of 14.3 per
cent, South Korea 12.8 per cent,
Singapore 9.1 per cent and
China 8.1 per cent.

The Philippines” Q1 GDP
Frew 0.04 per cent over the
ourth quarter of 1999, season-
ally-adjusted. A senior gov-

ernment official said the figure
confir he weakemifig mb-
mentumn of the country’s growth

since the third Quarter of 1999.

France Telecom buying
British Orange

LONDON, May 30: France
Telecom is buying Britain’'s Or-
ange from Vodafone Air Touch
PLC in a 25.1 billion pounds
(5$40.2 billion) deal, creating Eu-
rope’s- second largest mobile
phone group, the companies
announced Tuesday, reports
AP.

The sale gives the French
company a much-coveted
foothold in Britain's fast-growing
mobile phone market. France
Telecom also gains Orange’s li-
cense to offer the powerful next-
generation wireless services in
the United Kingdom, a building
block for its aspirations to be-
come a major mobile player in
Europe.

Under the deal, France Tele-
com will also take over Orange's
1.8 billion pounds (S2.9 million)
debt.

Britain's Vodafone, the
world’'s No 1 mobile company,
was seeking to unload Orange,
which it took over as part ol its
record S180 billion acquisition
of Germany's Mannesmann AG.

European Union rules bar
Vodafone from holding two
mobile phone licences in the
United Kingdom.

This deal marks another
step in the rapid consolidation
of Bisrope's telecomnuanicarions

indastiv, a business-dominated:

historically by phone monopolies

operating securely within na-
tional borders.

France Telecom had tried
unsuccessfully to secure a li-
cence In last month's auction i
Britain of powerful third-gener-
ation mobile licences, which will
enable handsets to roamn the In-
ternet and download video
France Telecom had backed
NTL Mobile, the last unsuccess-
ful bidder to withdraw from the
auction.

The outcome of the auction
helped catalyse France Tele-
com’'s plans to expand across
the English Channel. Aside from
Orange and Vodafone, the win-
ners included One20ne, which is
owned by France Telecom's
main continental rival, Deutsche
Telekom.

Orange — one of Britain's
most successful wireless brands
— |s the newest of Britain's four
mobile operators but, under
chief executive Hans Snook, it
has built a 22 per cent share of
the market

Partly in order to win the
support of Snook, France Tele-
com agreed to combine its mo-
bile operations under one new
company, called New Orange
under Snook which will be listed
in the London, Paris and New

“York: stock markets later this
. year or early in 2001, the comn-

panies said.
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Bakhrabad Gas Systems Limited
| SIIFTE I Pl 7IGTS 1, AHPY S

A Company of Petrobangla

S —

Description of work

——— e ————

Tender Notice

Estimated cost 1 Cost of tender! Time Limit lor
I | (non-refundable) | work

1) Construction work of riser and Tk 9,99,832.26
extension line at Chandpur, Haziganj,
Matlab and Shahatol; area (phasc-11)

1,000.00 per set 180
days

working

DFP-12976-25/5

1

2) Eligibility of a) Must be enlisted contractors ((1999-2000) ol 1.3/1.4
contractors category of BGSL.

b) Contractors engaged in the present project who could not
complete 75% of the work proportionately won't be
allowed to participate in the tender. Besides tor contractors
who are engaged in the present project will have to receive
clearance from the Deputy General Manager concerned.

3) Places where tender a) Liaison office, House No-3, Road No 2/A. Buanani. Dhaka,
will be available b) Finance & Accounts Division. BGSI. Headqguarters,
| Chapapur, Comilla,

¢) Bakhrabad Gas Systems Limited, 137/ A/ CDA Avenue.

I NS Sholoshahar, Chittagong.
4)  Date of selling tender 28-5-2000 to 11-6-2000,
5)  Place, date and time In the offices mentioned in tender document.
of receiving tender Till 12-6-2000 at 11:00 AM
6) Date and time of 12-6-2000 at 11:10 AM.
opening tender
BG-134/May '00

L G-1036
' ——

The USD/BDT market was very active on Tuesday
reached as high as 51.25. The demand for USD increased, but the supply of USD
remained steady, which pushed the rate up. The call money rates fell lo 8-8.55 as T-

American Express Bank foreign exchange rates (indicative) against 1aka to chents, |
Currenc Seling i i
> TT & OD ?Chg ?‘?"ﬂ g‘gg%h! gg‘m
| & Clean il Transler
US Dollar 512700 513000 | 509000 50.7470 06750
 PoundSlg | 766759 76.7358 | 755087 752763 751680
Deutsche Mark | 246350 246542 | 236407 256% 2530
Swiss Franc 304361 | 304598 | 298146 297248 AES |
| Japanese Yen | 04817 | 04620 | 04728 0.4714 04707
_D_@EQ,G.MLJM | 218810 | 209815 209183 255
| DanishKrona | 63966 | 64015 | 62636 6 2447
| Australian § | 300208 30.0442 | 287331 28 6465 BB |
| _Belgian Franc | 1,1944 11663 1.1462 11427 1.1411
Canadian $ 345030 | 345299 | 335203 33.4193 333718 |
French Franc | 7.3453 | 73510 | 7.0488 10278 70176
| Hong Kong $ 65875 65926 | 65075 64879 64787
ltalian Lira 00249 | 00249 00239 00238 00238
Noway Kione | 57180 | 57234 | 5629 56130 56050
_Singapore$ | 299066 208 | 8% 25508 28508
| Saudi Rial 136057 1370 135101 13 4694 13.4502
| UAE Dirham__ | 139866 | 139975 | 137954 137539 13.7344
|_Swedish Krona | 56408 56452 | 55701 55533 55454
 Qalari Riyal | 141122 | 141232 | 139160 | 138741 138543 |
Kuwaiti Dinar | 1724567 | 1725014 | 1601773 | 1506865 150 4685
| Thai Baht | 13041 | 13051 | 12907 12668 12850
Euo | 481818 482194 | 46.2371 46,0979 46.0324
e i e Bill buying rates
TT Doc . 30 Da*.rs_,__,_ 60 Days | 90 Days 120 Days | 180 Days |
1907112 1503866 | 499632 | 495398 491163 | 482606
et US dollar London Interbank Offered Rate (LIBOR)
Buying | Seling | Curren | 1 B | 6Months | 6 Months | 2
(8L L (S) ’ cy _ | Month |Months | | | Months
506750 | 512700 | USD ™ | 664125 | 664 | 708250 | 725 | 745 |
75140 | 766503 | GBP % 611813 | 62815 t 641703 | 655006 | 668094 |
Cash/ | Cash/ tEUHO 420 440 | 460 47775 489 ‘
b ey 2 R, O €N A P |
_______ Exchange rates of some Asian currencies against US dollars |
Indian | Pak Rupee | Thal Baht | Malaysian | Indonesan Korean ]
| Rupee | ' Ringgt | Rupiah Wan |
4554457 | 51895 | 39.19/3024 | 37995/ | 66358665 | 11361137 |
R R Ra Y | 38006 |
AR ___Amex notes on Tuesday's market i
The USD/BDT rates -

| bills matured and supplied some hiquidity to the call market

| The euro rose against the dollar and broke through the critical 0.9330 level and $
| brietly moved beyond 0.9400 before falling back to 0.9360-0.9365 level. String
German GDP data coupled with a bright French Business outlook data fuelled the {

| upsurge of euro, but it drifted downward amid profit taking by US banks
Sterling generally followed the euro and crossed 1.5000 against the dollar for the
first time since April. However, GBP stayed beyond 15000 when euro drifted

downward. The yen grew strong against the dollar

! Around GMT 6:00, the majors were al US dollar at 107.39/107.44 JPY, |
| 1.6776/1.6784 CHF, Euro at § 0.9370/0 3373 and GBP at § 1.5020/1.5025

Shipping Intelligence

Berth

Chittagong port

Berth position and performance of vessels as on 30.5.2000

\

L Port as per berthing sheet of CPA supplied by HRC Group, Dhaka

)

Name of Vessels Cargo L. Pon Local Date of Leaving
No. o R call agent arrival
J/ 1 Lady Hind Wheat(P) Gang Angelic 5/5 8/6
J/2 Clover Trust C Clink Kant MBL 2215 3/6
J/3 Ocean-1 Rice(P)/Gi Yang Smsl 13/5 1/6
J/4 Handy Humanity Wheat(P) Darb Total 28/1 10/6
J/S Leona G Sing Prog 22/5 31/5
1/6 ASEAN Liderty Gl (Log) Yang HSL 24/5 1/6
JI7 Min Jlang Gl Sing Bdhip 22/5 1/6
J Paulina SugartG) Sing Fortune 16/5 6/6
J/9 Axion Andriane Wheal(P) Turk Tolal 15/4 4/6
J/10 Green Island GIfY.Pe) Sing Royal 7/5 10/6
J/11 Pan Jin Hal C Clink Sing NWSL 2215 1/6
J/12 Sin Hal Cont Sing RSL <1 2/6
J/13 Boxer Capl Coak Cont PKel Bdship 2/3 1/6
CCT/1 Jaamd Cont Sing"- Cross 25/5 30/5
CCT/2 Banga Birol Cont P Kel Bdship 26/5 31/5
CCT/3 Banga BljoyiFlag Cont P Kel Bdship 29/5 2/6
RM/14 OCEAN PRIDE Cement Uzan PSAL 12/5 3/6
RM/15 Norbulk Namir Cement Sing PSAL 9/5 30/6
oCJ Ban Ann C Clink Krabl BSL 25/5 1/6
GSJ Ocean Praver C Clink Pada PSAL 12/5 3/6
5P Elizabeth R Phos Hamre Seacom 22/4 31/5
RM/3 Performance-9 CPO IndoRainbow 28/5 1/6
KM/ 4 Rosa-1 CDSO Loren Seallll 2/5 3/6
DOV Lima-] Cement Zaka SAS R/A 2/6
DD Banglar Monl Repair | BSC R/A 4/6
DDJ Banglar Shikha Repair Sing BSC 17/4 6/6
RM/8 Banglar Shourabh Repalr : BSC R/A 2/6
RM/9 Banglar Mamata Repalr - BSC R/A 6/6
SM/10 Tug Le Macarex Empty Chand Karana R/A 10/6
Dredger: Wombat Empty Chand Karna R/A 10/6
CUFLJ Mary NOur cement Lank BSL 29/5 10/6
KAFCOI(U) Western Team Urea Pena Everett 26/5 1/6 |
KalcolA) Gaz Kandla Ammonia Hald MBL 29/5 1/6 |
Vessels due at outer anchorage |
Name of vessels Date of L Port Local Cargo Loading
arrival call agent e _Port
Top Glony 30/5 Sing Rainbow RSeed
Monte Chair 30/5 Sing OTBL In Baijast
Luna Azul 30/5 Yang Everett da
Ralnbow Light 1/6 Jaka ASA &
Norbulk Ping 31/5 Kaus Seacom C Clink -
Vliadi 31/5 Pusa Sinoben For Visit
Kola Singa 31/5 Sing Pil(BD) Cont Sing
Chu Hong 5/6 QCSL Cont Sing
Xpress Resolve 31/5 Sing RSL Cont Sing
Achiever 1/6 PRel RSL Cont Sing
Yong Jiang 1/6 S Hal BDship G -
Jaya Mars /6 Gol Everbest Cont COL
Sulu Warrior 1/6 Rainbow Y Peas/M Seeds -
Larak 2/6 SBS SugarG) ‘
Nego Lombok 2/6 Vanc Litmond D Peas :
Dragon
Kallmantan 1/6 Sing NOL Cont Sing
Kota Naga 2/6 Sing PU(BD) Cont Sing
Asia Harmony 2/6 Sing Everett GI(ST.Colll-
Banga Bira) 3/6 BDship Cont Sing
O5G Alpha 36 RSL Cont Sing
Siam lvony 4/6 llang ASA R Phos -
Jurong Balsam 1/6 Sing NOL Cont Sing
Kapitan Petro
Voilvoda 26O Col BBA Gl (St. Coll)
Banglar Dootl 5/6 Pak BSC RicelP)
Bay Fortune 6,/6 B ABB SMSL Gl (Bitumen) -
Arabella 6/6 QCSL Cont Sing
Esco Virgo 6/6 Prog Gl (Copra) -
Jutha Paricharl 9/6 RSL Cont Sing |
QC Pintail 9/6 QCSL Cont Sing
Kota Berjava 9/6 Sing  PiliBD) Cont Sing
Tanker due
Patty Ann /5 - Rainbow CDSO
Spiros 26 Jebe =~ BSL 2 GCrudeQR -
Vessels at Kutubdia
Name ol vessels Cargo Lasl porl Local Date of
call agent arrival
Energy exdplorer-1V BBAL 5/4
Ismaya BBAL 17/8
Barge Csk-6 BBAL R/A
Tug Magarita BBAL R/A
Dea Champion Aralcen R/A
Dea Conqueror Arafeen R'A
Seabulk Command . : IBS R/A
Romina-G Scraping RAST ASTA 176
Equator Scraping UAE _OTBL S
Vessels ready on
UNDOK- 1 Cement Sing SBS 22/9
SAl Kung Sugaut Gl Kosh Fortune 22/5
AA Venture GliLog) Yang CLA 25/39
Kola CahayalCont) Cont Sing Pil (BD) 25/9
DA FA (Cont) Cont Sing RSL 25/5
OSG Argosy (Cont) Cont Col Everbest 26/5
Tormi Pacific Urea Pena OTL 26/5
Tiger River (Cont) Cont Sing Nol 26/5
Xpress Makalu (Cont) Cont Sing RSL 2715
Alam Kembong Coll SEACOM 27/3
Stevanger Pride HSD/MS Sing Atlantic 26/5
Verginia CDSO Kakli Seacom 27/5
Vaning Cpo Cal Rainbow 29/5
ActurriniCont) Cont Sing QCSL A5
Coral Hero GIST.C) Sing Everctt 05
QC TealiCont) Cont __PXs .,.W an -’.i .
A L SRR SRR LS T w oyt _
The above are shipping position and performance of vesscls ol Clhinagong

)




