' CDS partners to pay 30pc
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Automatic Washing Machine

TRINCO LIMITED- Authorized Distributor of DAEWOO Electronics
Dhaka : 8115307-10 CTG : 716353, 723578 Khulna : 720304 Bogra : 6215

with Air 8ubbie Washing, Spin Rinse
ystemn & 3 Dimensional Wafer Flow
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ofail assures entrepreneurs
of unabated facilities

equity by May 31

Scripless trading to begin from Dec

By Monjur Mahmud

The scripless electronic
trading of shares in the stock
exchanges is likely to start by

the end of this year through a
central depository system
. (CDS).

“The CDS shareholders will
make commitment and pay 30
per cent of their equity by May
31 and we hope it will go into
operation by the end of this
year,” sald Amir Khosru Mah-
mud Chowdhury, President of
Chittagong Stock Exchange
(CSE) and a board member of
Bangladesh National Securities
Depository Limited (BNSDL) --
the company which will launch
the CDS.

The new depository com-
pany has already been regis-
tered. and to this effect. the
memorandum of articles has

been prepared, Besides, business
plan. report for proposal.
husiness rules specitication by
laws are awaliting board ap-
proval.

A meeting of the CDS techni-
cal committee will be held on
May 29 which will clear these
documents and finalise office
site selection.

Representatives of Dhaka
Stock Exchange (DSE). Chit-
tagong Stock Exchange (CSE),
foreign banks, nationalised
commercial banks (NCBs), MD
of Investment Corporation ol
Bangladesh (ICB), presidents of
the Bankers' Association, As-
sociation of Listed Companies,
Merchant Bank Association
and Insurance Companies As-
soclation are the sponsors and
board members of BNSDI

Later. ADB and IFC will be in-
dueted into the Board.

It will be monitored by the
Securities and Exchange Com-
mission (SEC). The guicl-up
capital of BNSDL is Tk 25 crore,
while its authorised fund is TK
50 crore,

The company will be run by
an independent secretariat and
the Board of Directors will not
interfere fnto its management
activities, according to sources.

The depository will elimi-
nate the need for maintaining
full-fledged share divisions by
the listed companies as it will
also facilitate share registra-
tion services,

The investors will have then
shares deposited with the CDS
and they won't need to go to the
campanies for share transfers.

The CDS will ensure (rans-
parency regarding the accounts
and holdings of the listed com:
panies. which will buy then thi
credibility to go for cross-hos
der trading and listings

Dematerialisation of shares
listed with the stock exchanges
will be completed gradually. But
in the cases ol new companies,
they can directly go for scrip-
less trading through the CDS.

Once CDS starts functoning,
investors across the country
will be brought under its um-
brella. They will be able to trade
sharcs from their respective
places through authorised deal-
ers and different bank branches
who will be the direct partici-
pants (DPs) of the CDS.

Bangladesh trade
and mmvestment

seminar held
in Tokyo

TOKYO, May 25: The
Bangladesh Trade and Invest-
ment Promotion seminar held
here vyesterday highlighted
Bangladesh as "one of the most
favourable emerging destina-
tions for foreigan direct invest-
ment in Asia.” says BSS

Bangladesh Embassy in
Tokyo. with active supporl
from Japan External Trade Or-
ganisation (JETRO), organised
the seminar as an special event
of the ongoing four-day invest-
ment promotion fair which
started vesterday at the Tokvo
International Trade Fair
Commnission Conference Hall to
promote Increased Japanese di-
rect investment in Bangladesl

On behalf of Board of In-
vestment and BEPZA
Bangladesh Embassy in Tokvo
is participating in the invest-
ment promotion fair.

< mhwcse wmrrnm}:v
l{lialw_ afoko, Chdigfudnioff
i Japah-Bangladeshi Com

mittee for Commercial and
Economic Cooperation. and
Katsumi Hara, fellow of JETRO
FAZ and fonner representaftive
of JETRO in Bangladesh

GP donates
mobile phones
to ASF

GrameenPhone Limited has
become the official mobile phone
provider of Acid Survivor Fourmn-
dation (ASF). The handsets were
handed over at a recently-held
ceremony, says a press release

Acid Survivor Foundation, an
NGO working in Bangladesh to
Emﬂde medical treatment, re-

abilitation, legal aid and other
support to the victims of acid
attacks. has its operations all
over the country to transport
acid victims to Dhaka for better
treatment.

GP donated four mobile
phones to ASF, which it will use
to build a network among its
activists. The phones are cx-
pected to play a crucial role in
smoothly running the operation
of ASF :

Intekhab Mahmud, Man-
ager, Marketing of GP handed
over the phones to Anita Bell.
Medical Officer. ASF. Ghalib
Ahmed Ansari, Head of Market
Commmunications of Grameen-
Phone, and Monira Rahman,
Project Coordinator, ASF, were

[ TS SN X

of a billboard promoting hair co
vesterday welcomed a vote in the .
which will give American companies free and fair

A Chinese woman dressed in old-fashioned Maoist era clothing stands yesterday in front
louring products to Beijing’s young women. China
US House of Representatives normalising trade ties,
access to the massive Chinese market.

:

— AFP photo
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| Rupee _clocks a.

g X
new low against
US dollar

MUMBAI, Mav 25 The rupee
clocked a new ;ill-time record
low against the US currency at
Rs. 44.2050/2250 early today.
as heavy dollar demand con-
tinued to exert tremendous
pressure on the Indian unit, re-
ports PTL

Hectic all-round dollar de-
man« pushed the rupee down to
Rs. 41 2050/2250 in late mom-
ing busimess after it opened on a
distinctlvy weak note at Rs
4116 I8

JDF meetends without

aid pledge to India

PARIS. May 25 The two-day
India Development Forum
which met for the first tiniwe al-
ter the Pokhiran nuclear test in
May 1998, ended yesterday
without pledging any fresh aid
by donor countries led by the
World Bank, says PTI.

At the conclusion of the fo-
rum meeting. the leader of the
Indian delegation, Economic
Affairs Secretary EAS Sarma
admitted that there was no
fresh commitment, apparently

A

also present

pr—

at a ceremony recently.

Intekhab Mahmud, GP Manager-Marketing, hands over
the donated phones to ASF's Medical Officer Anita Bell

t |
pé\ g

— GP photo

indicating that the cconomic
sanchions imposcd alter the nu-
cle<i tests have not been fully
lilted

But he maintained that the
IDF meeting was very useful as
it enabled exchange of useful
inputs, particularly the need to
ste¢p up assistance to poverty al-
leviation programme and lor
effecting fiscal consolidation
in th
centre and states.

“The fiscal deficit problem of
both states and centre are real
Al the centre is giving topmost
priority to deal with this prob-
lem,” Sarnna old reporters.

The meeting, convened for
the first time in three years. is
attended by delegates from
donor nations and interna-
tional organisations and se-
nior Indian officials.

The last IDF meeting in
Paris in mid-1997 pledged
some 6.7 billion dollars in aid
to India, but much of it was not
paid out after many donors
roze or suspended the fund as
part of sanctions imposed after
the Pokhran nuclear tests,

World Bank's country direc-
tor Edward Lim, however, said
that the Bank was increasing
assistance to India since last
yvear and said it had gone up to
lweo billion dollars this year
and it was expected to be around
three billion dollars next year

s e
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National Housing Finance & Investments Ltd.
Home Morigage Loans available for . :

% Construction of houses
ﬂ::. Purchase of houses or apariments
gz Renovation or exlensions o existing properties
ﬂﬁ Purchase of housing p'ols inappiuved land developmeris

Telephone inquines are welcome

Chamber Building (6™ Fl ),122-124 Motijheel, Dhaka-1000
Telephone 955 9311-2, 955'3387, 956 3254 Fax 956 BYBT

EC-NCID meet focuses on industrialisation

Industries Minister Tofall
Ahmed said that the govern-
ment would continue the [acili-
ties offered for the overall de-
velopment of the country's in-
dustrial sector, says B55,

Besides, better financial and
tariff facilities might be pro-
vided to give better edge to some
sectors llke agro-processing,
small and cottage Industries
and export-oriented industries,
he said.

The minister was addressing
the review meeting of the Execu-
tive Committee of the National
Council for Industrial Devel-
opment (EC-NCID) to take stock
of the present state of the coun-
try's industrialisation. Held at
the conference room of the In-
dustries Ministry here yester-
dav. the meeting was attended
by the secretaries and represen-
fatives of related government
agencies and presidents and
representatives of FBCCI,
MCCI, DCCI, BCI and FICCI,

MCCI president Latifur
Rahman suggested that special

fund other than loans from
commercial banks be arranged
to set up new industries. DCCI
representative Benazir Ahmed
requested the government 1o
give loans to local en-
frepreneurs on easy terms and
at subsidised rate of interest. He
suggested an action plan for bet-

. ter resource management to fa-

cilitate smooth industrialisa-

tion process.

The MCCI president, appre-
clating the mandatory PSI sys-
tem, urged the government to
take measures to clear up the
early-stage operational prob-
lems.

BCI representative A K Azadl
stressed the need for quick in-
stallation of services like gas
and electricity In new enter-
prises, He also inquired about
the programme of post-Seattle
WTO trade negotiations and rhe
Bangladesh position in regional
and iInternational Irade
negotiations,

The private sector represen-

tatives also urged the govern-
ment to take immedjate mea-
sures o restructure the mecha-
nism to ldentify loan defaults.
They sought government pro-
tection for clrcumstantial de-
faulters.

FICCI president Waliur
Rahinan Bhuilyan urged the
governument to expedite the pro-
cess of giving work permits to
foreign nationals.

Welcoming the suggestions
made by the private seclor. 10-
fail Ahmed asked the BOI olli-
cials to work as one-stop ser-
vices provider for investors. He
said BOI should give registra-
tion within seven days as de-
cided by the Board. He said the
government is committed to
provide all-out support to the
investors from home and
abroad.

e said: “We want to raise
industrial sector contribution
to GDP to 25 per cent by 2010
[rom the present about 10 per
cent. We are giving protection to

local industries through vari-
ous means and it will continue.
We are providing attractive in-
centive package for IT sector
development. ™

He said the government is
continuing its efforts to sim-
plify all policies and imple-
ment the process for rapid in-
(lustrialisation.

Elaborating the position of
post-Seattle trade negotiations,
the industries minister said it
will beef up in the coming vears.
Ile sald Bangladesh s now
putting importance on bilateral
irade negotiations and “our
prime goal is to export goods
under duty-free and quota-free
status, primarily to the mar-
kets of India and USA."

NBR chairman Abdul Muy-
eed Chowdhury, Commerce Sec-
retary Golam Rahman, Addi-
tional Secretary to the Indus-
irics Minister K M Ehsanul Hoq
and other officials of different
ministries attended the neet-
ing.

medivmm-terin, both at the |

Bangladesh to
get Chinese
credit for
power project

Bangladesh will receive US
574,523,049 in credit from
China for the implementation
of a project in the power sector,
says BSS.

The project, rehabilitation,
renovation and augmentation
of 132 kv grid substation and
829 KM transmission lines
(phase-11), will be actualised
under the Power Development
Board (PDB).

An agreement to this end
was signed between China Na-
tional Electric Wire and Cable
Import/Export Corporation
(CCC) and the government at the
Econoniic Rl‘%&-lliﬂ[lh Division
(ERI)I toady

Tk 13cr PDB bills
outstanding
In Jessore

JESSORE. May 25: Electric-
ity bill totalling Tk 13 crore ol
the Power Development Board
(PDI3) remained outstanding for
long with various organisa-
ticns., including government
offices, and consumers in the
district. says UNB.

Sources said the government
offices topped the defaulters’
list. A huge amount remained
unpaid with the subscribers al-
though the PDB has taken vari-
ous steps such as disconnecting
the power lines for realising the
bills.

When contacted, a PDB offi-
cial told UNB that several no-
tices to pay their arrears were
given to JJI Jute Mills and Car-
peting Jute Mills at Noapara.
but "they paid no heed to o no-
tices.’

Computerised data
transfer system
at Rupali Bank

Rupali Bank Limited has in-
troduced computerisation pro-
gramme to transfer its data of
monthly, weekly and daily al-
fairs '

The programme was inaugu-
rated by the bank's Managing
Director, Md Yeasin Ali. at a
function held in the bank’'s Re
gional Office, South. on Thurs-
day, says a press release.

The fanction was presided
over by the Zonal Head Kazi
Jamal Uddin Ahmed.

Bangladesh seeks mvestment
from ROK, Austria

Industries Minister Tolail
Ahmed sought more investinent
from South Korea and Austria
as envoys Wednesday from the
two countries disclosed their
new business plans In
Bangladesh, reports UNB

He called upon the Korean
and Austrian ambassadors in
Bangladesh to use their good of-
fices for attracting more éen-
trepreneurs from their respec-
live countries.

fofail made the call when
South Korean envoy Young Jo
Jung and Austrian ambassador

Dr Herbert FRAXL. concur-
rently accredited to other
SAARC countries except Pak-

istan, called on him separately
at his office

~ . The Korean ainbassadoer-i-
formmed the minister that (lie

Fhis will be the lirst-eves
mitiative to introduce Korean
products and services to con-
sumers and entrepreneurs ol
Bangladesh,” the ambassador
said.

The minister welcomed the
initiative and said Korean in-
vestors could invest in
Bangladesh's agro-processing
sector taking the advantage of
special incentives for such ex-
port-oriented industries

"We have plenty of raw mate-
rials including seasonal Iruits
and vegetables for processing
he said

Replving to a query lrom the
Korean ambassador, Tofail said
the goverunment would continue
tax holiday for the exprort-
ented nuhirstres- as AT m=
centive

iri=

Bangladesh for bolstering the
onomic relations be-
tweenl the two countries.

He said Austria is ready to
finance establishment of a cen-
tral effluent treatment plant for
Bangladesh's leather industry.

Austria has also been fi-
nancing water treatment plant
in Bangladesh, he mentioned in
this context

The minister told the am-
bassador that regular interac-
tions with the private sector
people of both the countries
would pave the way for expand-
ing bilateral trade and invest-
ment links

He urged the envoy to en-
courage Austrian investors 1o
boost bilateral trade and in-
vestment relatioinrs 'in a mean-
inghitl wan
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were %{ning to host "Korea MNei I 1 \uistriait envov iil- Honorary ¢onsul of Austria
chandies Exhibition 2000. a formed the minister that his © Bangladesh AKM Mainul Is-
four-day exclusive trade fair. in putry was going to sign a new  lam ace ompanied the ambas-
Dhaka from June 6. cooperation zagfcf*nu*m with sador
Fyes A Y 4
% ASIAN SKY SHOPp. Tsne
CHIEF G L TANGPUR ,
U\E ST > KAZI Fi' JURKLN ( Moy Qangpor Pa PN
SPECIAL f'lUEST :H[! ARUL FI-HF‘IQL;TLr AT Yorad momion 5
MD. NOSADDEQ NOSS A DN BABL U & it b
DATE [ "T"IME 21 mAY POO0O “nLsy 31 5 ph
Franchises . JCEAN INTERNATIONAL

T
/A

.

Asian Sky Shop recently inaugurated its 9th branch in Rangpur. The picture shows Abul
Khair Litu, Chairman of Bengal Group, addressing the occasion as special guest. Zulfiqar
Bin Fizo, Managing Director, Ocean International, Rangpur, chief guest Kazi Md Zun-
nun, Chairman, Rangpur Municipality, and Afroza Akhter, Manager-Marketing-Nation-
wide Communications Limited, Asian Sky Shop and Telebrands, are also seen.

— Asian Sky Shop photo

per cent) of the quoted amount,

trealed as cancelled outright.

tlender in the form of Pay Order/Bank Draft
bank in Bangladesh in favour of Bangladesh Textile Mills
Corporation. Tender submitted without earnest money will be

BTMC Tender Notice
(Lift Operation)

Scaled tenders are invited by the office of the Chief Engineer.
BITMC, BIMC Bhaban, 7-9 Kawran Bazar, Dhaka from similar
work experienced firms for operation, servicing & maintenance of
2 (two) lifts at 8-storey BTMC Bhaban.

Amount of earmest money for the said work is 21—’3} (two & hall

which must be submitted with the
from any scheduled

Tender schedule can be purchased at Tk 400/- (four hundred)
only (non-refundable) per set from Chief Accountani, BTMC.
BTMC Bhaban (3rd floor), 7-9 Kawran Bazar, Dhaka or
Accountant Incharge, BTMC Liaison Office, 79 Agrabad C/A,
Chittagong on wnitlen permission of Chief Engineer subject 1o
submission of experience certificate, during office hours up o 4-6-
2000,

Tenders will be received at the office of the Chief Engineer,

6-2000 up to 11:00 AM & opened on the same day at 11:30 AM in
Flprcﬁuncc (if any) of the tenderers,
BIMC authority rescrves the right 1o accept or reject any or all

fsnders without assigning any reason.
TMC-11/2000/11
DFP-12221-18/5
(5995

Enamul Kabir Haider
Chief Engineer (Incharge)

BITMC, BTMC Bhaban (3rd floor), 7-9, Kawran Bazar, Dhaka on S-r

e

F

BTMC, Dhaka

e

Bangladesh has gained the
status ol a guest participant in
the Asia-Paclfic Economlic Co-
operation (APEC) Energy Work-
g Group (EWG) meeting, likely
to be held in October next, re-
ports BSS.

Official sources yesterday
sald that the status had come as
a recognition to the country's
importance in the world energy
sCenc.

APEC has decided to offer
Bangladesh the guest particl-
pant status following a request
made in March by the Enerpgy
Ministry to the Executive Direc-
tor of APEC Secretariat to in-
clude the country as a partici-
pant in EWG,

In his letter on May 22,
Deputy Executive Director of
the APE Secretarial Ambas-
sador Zhang Yan formally n-
formed Energy Secretary Dr
Tawlig-e-Elahi
about the acceptance ol
Bangladesh in the APEC family
as o guest until 2002, -

APEC was established in
1980 In response to the growing
interdependence among the

- Asla-Pacific economles. APEC
I has since become a primary re-

Chowdhury

gional vehicle for promoting
open trade and practical eco-
nornice cooperation, Its goal is to
advance economic dynamism
and a sense of community in
the Asia-Pacifle region, which

BEPZA to have
complex of its
Own soon

Baugladesh Export Process-
ing Zones Authority (BEPZA)
will soon have a six-storey
complex of its own. '

The project Involves an ex-
penditure of about Tk 10 crore.

The buflding with 2-tfer un-
derground parking [facilities
will be converted Into a 10-
storey one later, says a press
release,

Meanwhile, the ground-
breaking ceremony was held at
the complex site at Dhanmondi
in the city on Tuesday.,

xecutive Chalrman of the
angladesh Export Processing
Zones Authority, Brig. MAD
Siddigue Talukder, made the
formal start up.

Dhaka made guest participant
in APEC's EWG meet

Association meets in October

is one of the fastest growing re-
gions in the world.

\PEC'Ss 21l -membe
cconomies had a combined
gross domestic product of ovel
LISS16 trilllon In 1998 and 42
per cent of the global trade. The
members include countries like
the USA, Japan, China, Russia,
Canada.

APEC's objectives are lm-
plemented through cooperation
in three core areas: trade and
investment liberalisation.
trade and Investment facilita-
tion and economic and techni-
cal cooperation,

The Energy Working Group
(EWG), launched in 1990, seeks
to naximise the energy sector's
contribution to the region's
economlic and social well-being,
while mitigating the environ-
mental elfecis nf\r'nr Iy “"l"l‘h
and use. EWG contributes to de-
cision-making through frank
and open discussions on the
members' energy policies and
I:Inllnlng priorities, sharing
asic resource demand and sap-
ply outlook data, considering
the reglional energy policy -
plication and responses to
cnergy-related issues,

Bangladesh Agricult

ural Development Corporation

Office of the Project Director, Survey and Monitoring
Project for Development of Minor Irrigation
Shech-Bhaban (5th floor)

22, Manik Mia Avenue, Dhaka-1207

Second Re-Tender Notice
Re-Tender No: BADC/S&M/04(R)/1999-2000 Dt. 15.05.2000

Scaled tenders are hereby invited from experienced and bonafide Importers Suppliers/Orniginal
Dealers/Local Agents for Supply & Installation of Vertical Automatic Water Level Recorders
under “Survey and Monitoring Project for Development of Minor Irrigation .

S1. No | Description of works Value of tender| Earnest money
schedule
B Supply and Installation of | Tk. 1000/- (One| 01% of the quoted value only in
Vertical Automatic Water | thousand only). Non-| the form of Pay Order/Bank
Level Recorders with supply | refundable. Draft from any scheduled bank
of all ancillary materials. in favour of "BADC, Dhaka.”
e Tender schedule to be had at i.  Office of the undersigned.
ii. Office of the Chief Engineer (Irn), BADC,
Krishi-Bhaban, 49-51, Dilkusha C/A.. Dhaka.
57 Last date of selling tender schedule 04.06.2000 during oftice hours.
4. Place, date & time of receiving In the abovementioned oftfices (SI. No 2) on
tender 05.06.2000 up to 14.30 hrs.
<1 Place, date & time of opening In the offices mentioned above (sl no-2) on
tender 5.6.2000 at 14:45 HRS in presence of the

bidders (1t any).

6. The authority reserves the right to accept any and reject any or all the tenders received
without assigning any reason thereotf.
ADC- 1219
DFP-12618-22/5
(G-997

Md. Nurul Islam
PI’l‘le‘L‘I Director (Addl. CL)
BADC. Shech Bhaban, Dhaka.




