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ELECTRONICS

29" Colour TV with
8 Picture In Picture &
Nicam Stereo Sound
Also Avallable 147, 20°, 21"

TRINCO LIMITED- Authorized Distributor of DAEWOO Electronics
Dhaka : 8115307-10 CTG : 716353, 723578 Khuina : 720304 Bogra : 6215

Japan concerned
at pressure (o
introduce TU

in EPZs

Japan is concerned over the

pressure to introduce trade
union In the EPZs ol
Bangladesh, says a press re-
lease.

This was disclosed by Shige
haru Maruyama, Charge D" Al-
fairs of the Japanese Embassy
in Bangladesh when he called
on the Executive Chairman of
the Bangladesh Export Process-
ing Zones Authority, Brig M A B
Siddique Talukder, in the city
on Monday.

Shigeharu sald, Japan Iis
closely watching the situation
of the EPZs of hdllgldih‘hh. He
commented that trade union-
ism will frustrate the Japanese
investors in the EPZs ol
Bangladesh and may also affect
adversely the future FDIS in the
EPZs

The Executive Chairman ol
BEPZA assured the Japanese
envoy that the authority would

convey the concern of the
Japanese Embassy to the gov-
ernment

Japanese team
signs minutes
on Kaptai
power project

Japan has signed agreed
minutes with Hun__LHh~11 on
the possibility ol inclusion of
two additional units at Kaptal
Hydropower station for boost-
ing generation capacity of the
country's lone hydro-powesr
projects, says BSS.

The agreed minutes were
signed yesterday following a
wrap-up meeting held between
the visiting three-member
Japan Bank for International
Cooperation (JBIC) Mission at
the Economic Relations Divi-
sion (ERD] of the Ministry ol
Finance

The Mission members dis-
cussed their findings with ERD
JBIC press release said

The JBIC Mission is led by
Ms Mayvumi Endoh, Assistant
Director, Development Assis-
tance Department in charge ol
Bangladesh.

The Mission arrived in the
city on May 15 to collect de-
tailed information on Kaptai
Hydropower Project (6 and 7
units] to be im i‘:]rl!tlll’t d by
Bangladesh A Power Dea ltr[J
ment Board (BPDB)

The Mission members, be-
sides visiting the project site
during their week-long stay in
Bangladesh, heid intensive dis-
cussions with the Project Au-
thority and other government
departments and obtained de-
tailed information on the pro-
ject, the press release said

The agreed minutes were
signed with ERD and the im-
plementing agency (BPDB)

The Mission, on returning to
Tokvo, will report to the
Japanese Government about the
results of their findings for fu-
ture consideration of extending
possible assistance to this pro-
ject

A JBIC
for three
concluded the appraisal ol the
projects and went back to
Tokyvo on May 18

:"uppr:*.iheil Mission

Three more ONE

Bank branches
shortly

ONE Bank
open three more
the country soon

The decision to
branches was taken
gency meeting of the
Directors of the
the city on Sunday,
release

branches in

open the

The bank will open a branch
Chittagong in
Gulshan branch in
Dhaka in mid July and Khatun-
ganj branch in Chittagong in

at Agrulmci i1
mid June.

August this year

The decision followed
cussions between
Bangladesh Bank governoi
ONE Bank directors held in thi
city on Thursday

Aptech holds

dis-

workshop on job

opportunities

A career workshops on

Bangladesh”
[Jh.cl.

urday, says a press release.

held al

was

The wor HHIIUIJ wdas nrp_.uu'm'tl

by the Placement Division of
Aptech
Md. Emdadul Hoque, in-

charge Customer Care,

CyberNet Ltd was the

speaker at the sessjon
M Mahfuzur

angladesh Ltd.,
Hossain, Centre
Mahbub-bin-Siraz,

GM De
Head,

were present
Speaking on the

occasion.

Hoque sald the need of qualified

IT prolessionals In the ISP sec-
tor Is hug

A group of senlor students

took part in the workshop
Mahbub-bin-Siraz.
ment Executive of the
Dhaka centre,
workshop

DHAKA, WEDNE

@he Baily Star

USINESS

SDAY MAY 24, 2000

NBR slashes revenue target

Sluggish economic activities seen main reason
By Inam Ahmed

With the governments tax
collection drive facing a set-
back, the National Board ol
Revenue (NBR) has revised its
target for this year by cutting
Tk 1674 crore from the {mport
revenue target,

However, it has increased its
target for revenue collection
from domestic sources to TK
34245 crore from the original Tk

4196 crore.
The government estimated

that tax revenue of Tk 17500
crore would be available
through the NBR, Tk 10274

crore from import activities

and Tk 4196 crore {froin domes-
tic activities, However, sluggish
economic activities forced It to
adjust the targets.

According to sources, NBR's
revenue collection fell short ol
the target by TK 1920 crore till
April, Tk 1643 crore in import
level and Tk 192 crore in do-
mestic level.

Under the adjusted targets,
Im]}nrl duty has been slashed to
Tk 4536 crore from the original
Tk 5751 crore, import-level
VAT reduced to Tk 3250 crore
from the original Tk 3620 crore

and supplementary duty on m-
port activities has been cut to
Tk 814 crore from Tk 903 crore

However, with more capital
machinery and intermediary
goods lmport, the government
now feels that the manufactur-
ing sector would show up yield-
Ing more taxes. Based on this
estimate, the NBR has upped its
target for excise duty to Tk 240
crore from Tk 227 crore and
VAT on local activities to Tk
2155 crore from Tk 2058 crore.

The target for supplemen-
tary duty on local activities has

manufacturing growth
weak m

been reduced to Tk 1850 crore

from the original Tk 1911

crore.

Regarding the revenue short-
fall, economist Dr Wahiduddin
Mahmud has said that the rea-
son for large current shortfall
in revenue earnings lies in slow
and
port demand. There
has been very little response to
some recent measures that of-
fered a once-for-all opportunity

to legalise black money by

paying taxes at highly conces-
slonal rates,

Listed companies audit results with

internal team to get tax benefits
SEC budget proposal submitted to Finance Ministry

By Shahariar Karim

The Securities and Exchange
Commission (SEC) has sug-
gested that the listed companies
conduct their audits through an
internal audit team consisting
of at least 60 per cent profes-
sionals from outside to get any
sort of tax benefits.

In its budget proposal for the
linancial year 2000-2001 sent
to the Finance Ministry, the
share market watchdog also
su L__t*-.lt d that provisions be
made to inject money into the
fi]llldl market from pension

and I}rm'i{lt'ud funds and life

insurance sector to boost the
market.
On the otherhand, the Chit-

tagong Stock Exchange (CSE)
suggested that the government
keep the income of the mer-
chant banks, brokers and deal-
ers outside the purview of in-
come tax at least for five years
for the revival of the country's
capital market from the present
recession.

CSE also called for allowing
bank loans at prefential rate to

the merchant banks and bro-
kers for purlfuliu management.

Both the SEC and CSE pro-
posed to make at least 10 per
cent the tax rate differentiation
between listed and non-listed
mmp.mws Presently, the gap is
only 5 per cent with listed com-
paies payving 35 per cent tax
while the non-listed ones 40 per
cent.

SEC has also suggested that
the listed companies, which pay
15 per cent or more dividend,
get five per cent tax rebate. On

the other hand., the CSE has
proposed that those listed com-
panies declaring minimum 10
per cent devidend get this bene-
fit.

SEC has also proposed that
the minimum slab for imposing
tax on income from devidend be
raised to Tk 50,000 from the
present level of Tk 30.000.

On the other hand, CSE has
demanded concessional tax rate
for the labour intensive indus-
tries and withdrawal of tax on
bonus share.
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A meeting between Amir Khosru Mahmood Chowdhury MP (C), President of Chittagong
Stock Exchange and Chairman of South Asian Federation of Exchanges (SAFE), and
Nihal Rodrigo (R), Secretary General of SAARC.was held at Pan Pacific Sonargaon Hotel
vesterday. Mahmudul Haque, Director of CSE s also seen.

— CSE phnto

sales executives of New Horizons of Dhaka.

Florence Wietbrock (Standing) from California imparts training to the instructors and

— New Horizons phmﬂ

other projects recently

has decided to
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Board of
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LONDON, May 23: World oil
prices plunged more than S|
vesterday as dealers gained con-
fidence that OPEC would hike
output if necessary to curb a re-
newed upswing worrving Kkey
consumer the United States, re-
ports Reuters

London July futures for
benchmark Brent shed $1.19
per barrel to finish at $27.40,

while June US light crude
closed at $28.35 — a loss of
S1.54.

Oil prices deflated as a Gulf

icy said the cartel was expecled
to up output automatically if a

OPEC
barrel.

crudes exceeded S28 a
Saudi

Organisation of Petroleum Ex-

porting Countries
OPEC ministers have said

tion if the average

basket of seven crudes for th

source familiar with Saudi pol-

20-day average for a basket of
Arablia is the

world's biggest producer and the
most influential member of the

they would raise or cul prmlm .
for OPEC's

last 20 business days strays

outside a S22-$28 band,

under-

lining OPEC's bid to tighten its
grip on the volatile world oil
market

The daily basket stood at

$28.28 a barrel on Friday. If
prices stay there or above, the

20-day average — currently at
$25.73 — will move out of the
range shortly before OPEC

meets on June 21 in Vienna to
review output

Oil prices were given another
nudge down after OPEC Presi-
dent and Venezuelan Oil Minis-
ter Alli Rodriguez said on Mon-
day the oll cartel could call an
extraordinary meeting on oil
prices at any time if warranted

The United States, the
world’s biggest oll consuiner, is
concerned about prices that
have risen by a third in a
month thanks to perceptions of
a tightening US market on the
brink of America's high-de-
mand summer driving season.

But some OPEC members
still believe there is no need 10
raise output yet,

-

Oil prices plunge by $1 as ‘
supply worries ease

Indonesia, OPEC's only
Asian member, said it saw no
need for OPEC to change output
at the next meeting in June be-
cause prices were firm, echoing
earlier remarks made by other
OPEC ministers.

"l think there is no need
whatever for an adjustment,
unless something dramatic
happens in the next few weeks,"
Indonesian Mines and Energy
Minister Susilo Bambang Yud-
hovono said.

Recent assertions by OPEC
ministers that market condi-
tions do not warrant a further
output increase in June, when
the cartel next meets, had un-
derpinned the recent gains
Heavy US pressure on OPEC re-
sulted in an agreement by the
group in March to raise output
— an agreement that does not
expire until September

The US government has said
it would not take a formal stand
until the second week of June
on whether or not OPEC needed
to increase its oil production

New Horizons
passes quality
ensuring test

New Horizons Computer
Learning Centre of Dhaka has
passed the international stan-
dard quality-ensuring test,
which takes place every 3
months, says a press release.

Senior field operation spe-
cialist (Fos), Florence Wiet-
brock from New Horizons
heddquartered at Califernia in
USA, trained the instructors

- and sales people of new hori-

zons Dhaka centre to ensure the
best quality computer training.

She also spoke on better cus-
tomer service by providing ac-
curate solution possible for
them.

At the end of the test, she de-
clared that New Horizons

Dhaka passed the international

standard quality-ensuring test.

Dhaka calls for
Nepal's early
WTO entry

GENEVA, May 23: Bangla-
desh has called for early entry
of Nepal into the World Trade
Organisatim] (WTO) in
accordance with Kathmandu's
application, reports BSS.

Dr Iftekhar Chowdhury
Ambassador and Permanent

Representative of Hanﬁladeqh

in Geneva, made this call at the
first Working Party meeting on
Nepal's accession held here
vesterday.

The Nepalese delegation to
the Working Party was led by
Minister of Trade and Industry

Ramkrishna Tamrakar.

The meeting was chaired by
New Zealand Ambassador
Roger Farrel, the chairman of
the Working group.

"The intellectual and moral
arguments in favour of Nepal's
application are overwhelming,”
the Bangladesh ambassador
sald, "There is no logic for
Nepal to be Kept waiting at
WTO's doors in the face ol her
expressed aspiration to enter.”

Ambassador Chowdhury re-
ferred to Nepal's commitment
to reforms .md appropriate leg-
islation to bring her laws into
conformity with WTO provi-
sions as evidence of Nepal's sin-
cerity of purpose,

Tofail reiterates demand for
duty-free market access

Industries Minister Tofall
Ahmed has again appealed to
the US government to allow
duly-free market access, a long
due commitment made by de-
veloped countries to compen-
sate LDCs marginalised by
trade liberalisation, reports
UNB.

He referred to recent decision
of US Congress awarding duty-
free quota-free access to some
sub-Saharan and Caribbean
countries, and said Bangladesh,
being an LDC, also deserves the
same treatment

In response, US Ambassador
John C Holzman described the
perspectives of giving duty-free
imarket access to African and
Caribbean countries. He said
Bangludcﬁh should bear in
mind that those countries
would have to fulfil conditions
of GSP standards that include
labour standards.

He. however, gave the assur-
ance that he would advocate to
his pgovernment in issue of
Bangladesh’'s market access, but
said Bangladesh has to make
enough groundwork while its
Ambassador in Washington
will bave to play a due role.

Holzman suggested expeorts
be diversified and ports made
competitive, and power and
road infrastructures Improved
to bring in more investinent.

The minister and the US en-
voy were speaking at the inau-
guration of a US catalog show at
Dhaka Chamber auditorium in
the city yesterday.

Dhaka Chamber of Com-
merce and Industry (DCCI) and
US Embassy in Dhaka jointly
crganised the “infrastructure
2000—Made in USA Catalog
Show, " representing 90 US
companies. DCCI president
Aftab ul Islam chaired the ses-
sion.

The industries minister gave
a brief account of Bangladesh's
leadership in winning duty-free
market access for LDCs in de-
veloped countries since the first
WTO ministerial meeting in
Singapore in 1996. Giving duty-
free market access was also a

comuniihment of Uruguay Round
Apreemcnt, he reminded.

Toliil negated US Ambas-
sador's contention that
Bangladesh had so far taken no
steps it committed regarding
labour rights in EPZs and clari-
filed Bangladesh's position. He
sald all parties. Including the
US Ambassador, agreed to a
mid-level arrangement of torm-
ing Workers Welfare Associa-
tion in EPZs.

He spoke of the government's
pro-private sector and pro-in-
vestment policies, saying that
the government, since its in-
ception, has identified private
sector as the engine of growth
and investment as its top-most
priority. Private sector people
are extensively consulted and
represented in all trade policy
matters, including framing of
five-year export-import policy
and industrial policy, he added.

"Our policy is to liberalise,
not to control trade. We want to
make things simple.” he said,
admitting that some bureau-
cratic bottlenecks might still
exist.

He cited Bangladesh's in-
vestment policy as, the most
liberal one inthe region and
said Bangladesh  is one, of the
three countries in Asia that al-
lows 100 per cent foreign equity.

Referring to Bangladesh-US
business relations. Tofail said
the present government, soon
after assuming power in June
1996, allowed American Cham-
ber to function here. The issue
was pending for one or two
vears, he said. The present gov-
ernment also patronised the
formation of US-Bangladesh
Business Council in 1998, he
added.

Sounding a high optimism
about Bangladesh's bright fu-
ture, Tofail said Bangladesh's
per capita income will be USS
2000 by the year 2020, counted
on the basis of natural re-
SOurces.

While commenting on US
envoy's lobbying for gas ex-
ports, he hoped that Bangladesh
would be in a position to export
gas after fulfilling domestic re-

guirement.

US Ambassador John C
Holzman said US investiment in
Bangladesh increased very sal-
isfactorily, but trade hasn't
f,rnwu in favour of America as

IS exports to Bangladesh re-
mained stagnant, hover

between 250 and 300 million
dollars for several vears. In
comparison, Bangladesh's ex-
orts to US rose to nearly 2 bil-
ion dollars last yvear, he added,

He suggested that
Bangladesh diversify its ex-
ports, 80 per cent of which now
depend on garments, and focus
more on information technol-
ogy that he felt will be "another
garment industry” if policy
supporls are given and re.
sources utilised properly.

Holzman asked how
Bangladesh prepares to protect
its competitive position in

arment exports to USA beyond

2005 when multi-fibre ar-
rangement will go and there
will be no quota.

“You should look at back-
ward linkage industry,” but get-
ting investment for it is hard
not because of lack of lguidity,
biif lack of confidénca abont the
fiature that involves question of
infrastructures and stability.

The US Ambassador gave
emphasis on having a competi-
tive port to ensure smooth flow
of raw materials in and fin-
ished products out. and to en-
courage investments.

Regarding power, he said two
majfor power plants offer to sell
power to PDB at less than 3
cents per kilowatt hour, which
is among the cheapest in Asia.
But at least one of them has
been stuck. he regretted, seeking
quick decision to get it move
forward.

Bangladesh in 1992 said it
would take certain steps in
EPZs and those would be fin-
ished by 2000. "But no steps
liave been taken. In fact,
Bangladesh has gone in the op-
posite direction,” and created
new EPZs with same restric-
tions towards labourers re-
maining in place. he noted.
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RIGA, May 23
pean countries and the
ooviet Union are

threshold of European Unjon
membership, ministers and ol-

sald yesterday, reports Reuters,
But the move
market economies |Is

countries secking EU member-
ship sald the EBRD, set up In
1991 to smooth Eastern Eu-

for many years

In contrast to
meeting,
impact of the
Russia and war In Kosovo,

last

confidence about the

bank's own performance.
Governors praised

ficials at the European Bank for
Reconstruction and Develop-
ment (EBRD) annual meeting

lO prosperous
unevern
and incomplete and even those

rope’'s free-market transition,
would have a useful role to play

VEAr s
overshadowed by the
1998 crisis In
this
year's gathering was imbued by
economic
outlook for the region and the

EBRD

management for restoring the
bank's profitabllity after the
losses arising from the Russian
crisis

“The mood was more opti-
mistic and brighter in a sense
that there has been a remark-
able economic recovery in the
region and the EBRD has man-
aged to turn around its fi-
nances,” .1r-tin;1 President
Charles Frank told a news con-
ference.

Russia itself is enjoying a
strong recovery, helped by high
oll prices
rouble

devaluation, although

Western countries urged the new

government of President
Viadimir Putin to enact strate-
gic reforms to make the recov-
ery lasting.

“This year, lor the
in the bank's history, every re-
cipient member country Is ex-
pected to achleve pnaith:

L_fnmlh
reasury official heading the

s and the impact of its

first thine

GDP
Timothy Gelthner, the

US delegation, told the meeting.
"Nonetheless, the pace
depth of the recovery are un-
even, The gaps in performance
across the region are jncreasing
and the scale of human depriva-
tion In many countries remains
unacceptable,” he said.

Recent meetings of other in-
ternational financial institu-
tions such as the International
Monetary Fund have attracted
violent protests, But the only
unplanned event at the EBRD
was a small anti-nuclear
demonstration

About a dozen members ol
the environmental group
Greenpeace, protesting at the
EBRD role in funding new nu-
clear power stations In
Ukraine, distributed solar-
powered calculators to arriving
delegates.

International financial in-
stitutions are under increased
pressure to be more open and
accountable. But the selection

and -

Many E European nations on road to EU

EBRD meeting takes positive outlook for region

. East Euro-
former
enjoying
Htrnui growth with many on the

of the EBRD's new president,
French treasury official Jean
Lemierre, was once again the
result of diplomatic horse-trad-
ing.

Lemierre, the bank's third
French president, was voted in
by acclamation on Monday. He
was the sole candidate after the
EU decided to back him, virtu-
ally guaranteeing his success as
EU members together constitute
the EBRD's biggest sharehold-

€rs.

Lemierre, a top figure in in-
ternational financial diplo-
macy, with one of the best
minds in the French civil ser-
vice according to EBRD insid-
ers, sald he would pursue the
bank's strategy agreed in the
aftermath of the Russlan crisis.

“The bank has come to ma-
turity. It's a very solid institu-
tion now and it's facing chal-
lenges today In every country,”
he told a new conference,

US ZDNet ties
up with S'porean
2bSURE.com

SINGAPORE, May 23: US In-
ternet company ZDNet, listed
on the New York Stock Ex-
change, said Tuesday it has
signed a deal with Singapore-
based firm 2bSURE .com to start
a combined telephone, e-mail

and fax nu--s::a%iug service
across Asia, says AP

The free service, called
2bZD.com, will let computer

users log on through a toll-lree
telephone number in various

countries to receive volce, fax
and e-mail messages.
The service will start in

June, said Jean Leow, regional
marketing manager for ZDNet's
Asian arm.

Int'l Clothing
Machine Fair
begins in
Cologne May 30

International Clothing Ma-
chine Fair, the world’'s largest
international trade fair for
clothing, machinery and textile
processing. will take place for
the tenth time In Cologne from
May 30 to June 3, this year,
says a press release

A German Embassy press
release yesterday sald over 700
companies from around 40
countries will show the global
spectrum of machines, plant,
logistics and manufacturing
technology for the clothing in-
dustry and textile processing
seclor.

The product range at IMB-
2000 includes sewing, cutting,
product preparation, quality
control and media. Also In-
cluded will be machinery and
technology for the production
of technical textiles — a sector
offering increasing business po-

I tential worldwide.

tenderer Construction Division and other govt and
semi-government organisations
The tenderers will have to submit copy }
of necessary documents regarding their
enlistment and payment of renewal fees
for the current year along with the{
tender.

6 Offices where (a) Office of the Project Director, l
tender schedule will Survey and Monitoring Project, BADC, |
be available Sech Bhaban, 22, Manik Mra Avenue, |

Dhaka-1207

(b) Office of the Chief Engineer |
(Imgation), BADC, Krishi- Bhaban (4th |
ﬂonr) 49-51, Dilkusha C/A, Dhaka

7 Cost of tender Tk 250.00 (two hundred fifty) only, (non-
schedule refundable) |

8 Offices where Offices mentoned in SI No. 6.
tender schedule will
be received

9 Last date of seliing 30.05.2000 (during office hours).
tender schedule

10.  Date and time of 31.05.2000 up 1o 14.30 hrs.
receiving the
tenders

11.  Date and time' of 31.05.2000 at 14.45 hrs.
opening of tender

12  Place of opening of Offices mentioned in Sl No. 6.
tenders | |

The authority reserves the right to accept any and reject any of all the |

tenders received without assigning any reason thereof |

ADC-1216 Md Nurul Islam

DFP-12245-185 Project Director (Addl. CE)

| G-974 - =, BADC, Dhaka

Bangladesh Agricultural
Development Corporation

Office the Project Director, Survey and Monitoring Project
tor Development of Minor Imgation, Sech-Bhaban (5th fioor)
22, Manik Mia Avenue, Dhaka-1207

Re-Tender Notice

Tender No. BADC;S&M;DS (R)/1999-2000

1 Name of work Renovation and Repairing of Project}
Director’'s Office at 5th floor of Sech-
Bhaban, 22, Manik Mia Avenue, Dhaka
2 Estimated TK 1,99,993.43 only.
expenditure |
3 Earnest money TH 5000.00 (five thousand) only through |
y Order/Bank Draft in favour of |
BADC Dhaka from any scheduled bank |
of Bangladesh. |
4 Time limit for 20 (twenty) days from the date of work |
completion of work order.
S Eligibility of the Enlisted contractors of BADC'S

Dated:.14.05.2000

[
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