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GMG celebrates
completion of

2nd year today

GMG Airlines will celebrate
its successful completion of 2nd
year with a gala programme
this evening, says a press re-
lease.

The programme includes a
celebration partr at a local ho-
tel, awarding the raffle draw
winners and a gala dinner fol-
lowed by musical soiree. _

Secretary of the Ministry ol
Civil Aviation and Tourlsm
Chowdhury M Mohsin and
Chairman of CAAB Air Com-
modore Igbal Hossain will be
present as chief guest and spe-
clal guest respectively at the
party, which will be attended by
raffle draw winners, as well as
other distinguished guests.

On the eve of the occasion,
GMG acknowledges thankfully
the support of their valued pas-
sengers and patrons.

s a part of the celebration
thev had a month long Raflle
Draw Promotion. Lucky win-
ners from all the corners ol
Bangladesh will be awarded on
the celebration programiie.

Besides, top sixteen travel
agents will be awarded crest and
certificates.

BB T-bill
auction
held

The 89th auction of the 28-
day, 91-day, 182-day, 364-day.
2.vear and 5-year treasury bills
were held in the city Sunday,
says UNB.

A total of Tk 577 crore, Tk 6
crore, Tk 129 crore. Tk 71.50
crore and Tk 16 crore were of-
fered respectively for the 28-
day, 91-day. 182-day, 364-day
and 2-vear bills.

Of these, Tk 527 crore, Tk 3
crore, Tk 54.50 crore, Tk 12
crore in total of Tk 596.50 crore
of 28-day, 91-day, 364-day and
2-year bills were accepted re-
spectively.

The range of the implicit
vields were 5.94-6.10 per cent,
6.30-6.41 per cent, 7.53-7.73 per
cent and 8.40-8.51 per cent per
annum respectively.

The bids offered for the 182-
day bill were not accepted and
no bid was offered for the 5-year
bill. Due to maturity of the
bills, the total amount of Tk
593.50 crore will retire in the
current week. So, the unpel
amount of the issuing bills will
stand at TK 3 (596.50-593.50)
crore this week

Reception for
Business Club
Australia
members held

Australian Trade Cominis-
sion (Austrade) Dhaka hosted a
dinner reception for the mem-
bers of the Business Club Aus-
tralia at the Ball Room ol
Dhaka Sheraton Hotel Satur-
day, says a press release.

Around 40 leading busi-
nessmen and members of the
Club. Chamber Presidents
tralian high commissioner, se-
nior trade commissioner and
officials of the High Commnis-
sion and Austrade attended the
reception.

In his welcome note, Robert
Flynn, the Australian High
Commissioner, cordially wel-
comed the Bangladeshi Busi-

ness people to further
strengthen the trade relation-
5111}1 tlrfh".t‘f‘ll the iwo coull
iries.

Colin Hook. Senior Trad:
Commissioner — South Asia

gave a presentation on the facil
ities available for the meimmbers
of the Business Club Australia
during the Sydney 2000
Olympic Games

Some souvenirs of Svdney
2000 Olympic were also «dis-
tributed among the winners ol
the raffle draw

Japan's big three
automakers enjoy
higher output

TOKYO, May 22: Nissan Mo-
tor Co Ltd posted its first do-
mestic output rise in 17 months
in April, with both Toyota Mo-
tor Corp and Honda Motor Co
Ltd also benefiting from
stronger markets, the firms
said today, reports AFP.

Nissan, which is undergoing
a restructuring drive under
France's Renault SA, said vehi-
cle Pproduction at home rose
23.2 per cent to 106,669 In
April. the first increase in 17
months

The increase was "supported
by the production increase ol
the SUV (sports utility vehicle)
models such as the Serena and
the Wingroad for Japan and the
Maxima and the 130 for the US
market,” Nissan said In a
statement,

Nissan, which unvelled dis-
mal annual earnings on Friday,
said Its worldwide production
was up 21.5 per cent at 197,533
in April.

Honda, with global output “l:
4.6 per cent to 199,114, too
second spot among the big three
Japanese motor firms. Its do-
mestic output grew 15.6 per cent
to 102,303 vehicles

Honda's domestic sales in-
creased 13.1 per cent to 55,203
thanks to "the continued popu-
larity of its mini-vehicles” and

The move may be a small
leap forward, but it certainly
holds out an immense future for
the country’'s e-commerce.

Internet Service Provider
ProshikaNet has for the first
time launched online payment
service for its subscribers.

“Only our subscribers hold-
ing National Bank Limited
(NBL) MasterCards can pay
their monthly service bills
through this online service.”
said M Rezaul Hassan, Business
Manager of Proshika Computer

By Monjur Mahmud

ProshikaNet has plans to ex-
pand the service shortly (o
cover payment of school tultion
fees, mobile phone bills, insur-
ance premium payments and
other things. And hopefully all

S
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ystems (PCS).
But this is just the beginning
f a long journey, as

these services will be out of the
service provider's store by the
end of this year.

Proshika iIs already busy

contacting different service or-
ganisations with a view to rop-
ing them into its online pay-
ment system.

Hassan hoped that other

banks will also okay the use of
their cards In making online
payments. Besides, there is a

possibility that debit cards
would also be included in the
system as these have wide ac-
ceptance in the country.

Under Proshika's payvment
system, an Internet user has to
iive his name, credit card num-

er and its expire date for
making online transactions.
Besides, ProshikaNet has

taken some additional security
measures to guard against
frandulence bids. As part of the
stand against frauds, the ser-
vice provider will give an e-

commerce password to a credit
card holder who's Keen to pay
online,

Hassan added. More-
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ProshikalNet launches first
online payment service

over, he sald that the client will
have to make a disclosure (o
NBL saying that he will inake

online

payment to Proshi-

kaNet,

Hassan felt that enactment

et

10 am-7 pm
Jor Ladles

'k, 200 lorx

o Beauty Fackage

seManicure & Pedicure ®Faciul eParm & many more.
LA 11E PAN PACIFIC SONARGAON
—

2N i dd

Beauty & Barber Salon

s’,‘*w ) foms

Ladv's &
s ®Bridal Make-up & Decoration e5Skin Care

(:ni Haircui

Pregram

atad Phebs m 8111005 Ext : 4144(Gents) 4143 (Ladies

of a cyber law is necessary to
prevent online payment forg-
eries.

Besides, he {dentified the
lack of social creditworthiness
and too much prejudice and fear
of the banks In Issuing credit
cards as the other tumbling
blocks, which, he [elt, were nec-

essary for Kickstarting the on-

line

payment system in the

country.

The Board of Directors of Prime Bank Limited met the press Sunday to commemorate iu.‘

5th anniversary at a city hotel. Md Nader Khan, Chairman of the Board of Directors,
addressed on the occasion. Kazi Abdul Mazid, Managing Director, and members of the
Board of Directors also attended.

— Prime Bank photg
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Pierre Boedoz (R), French Trade Commissioner in Bangladesh, speaks at a luncheon
meeting organized by France-Bangladesh Chamber of Commerce and Industry at a local
hotel yesterday. The picture also shows (left to right) Rifat Rashid, Director of France-
Bangladesh Chamber of Commerce & Industry, Francis Dubus, President of the chamber,
Phiphit Suphaphiphat, Resident Representative of ADB, and

Charge d'Affaires of the French embassy in Dhaka at the meeting.

Jean-Guy de Wargny,

— France-Bangla Chamber photo

Bangladesh may achieve 1ts
projected 6.4pc growth

ESCAP survey report says

A survey report of ESCAP re-

leased in the city Monday pre-

.“bll‘\‘ l

dicted that Bangladesh might
achieve the official projection
of 6.4 per cent GDP growth rate
in the current fiscal year, re-
ports UNB '

The UN body made the pro-
jection in view ol a bumper
harvest of aman rice, an upturn
in industrial production and
higher output in the construc-
tion, power and transport sec-
tors, and wholesale and retail
{Td(it‘

Director General of the
Bangladesh Institute of Devel-
opment Studies (BIDS) Abu
Ahmed Abdullah presented the
“Economic and Soclal Survey
for Asia and the Pacific 2000"
at a press conference at CIR-
DAP

UNDP Resident Representa-
tive in Dhaka Andre Klap
launched the report. Officer-in-
charge of UNIC Dhaka office,
Kazi Ali Reza, was present on
the occasion

“Despite extensive floods be-

tween July and September 1998

which lowered projections, GDP
in Bangladesh registered a
ogrowth of 5.2 per cent in fiscal
1999 due to a significant in-
crease in the boro rice output,”
the report said.

It said growth in the manu-
facturing and services sectors
declined partly due to effects
from the floods. It recorded
higher output in readymade
garment, leather and leather
goods, ceramic products and tea
sub-sectors

lhe report said the total ex-
port growth declined to less
than three per cent in 1999
from nearly 17 per cent
recorded the previous year, as
extensive flooding depressed
production and disrupted
transport and communication
links.

Readymade garment export
to Canada, the European Union
and USA accounted for three-
fourths of merchandise export

THOUSAND OAKS, Califor-
nia, May 22: Business is boom-
ing at tiny International Tech-
nologies Network Inc., thanks
to China's growing trade with
the United States and other
countries, reports AP

Annual revenue for the com-
pany has soared from $400,000
in 1998 to a projected S12 mil-
lion this year as a result of de-
mand for its services that
match US technology compa-
nies with Chinese partners for
joint manulacturing ventures.

If terms of the agreement are
fully implemented, technology-
focused companies, from small
consultants like ITN to giants
such as Motorola, Lucent and
IBM. will be among the big win-
ners under expanded trade be-
tween the two nations.

American farmers battered

stand to gain in a big way. Cot-
ton growers already are In-
creasing acreage on the expec-
tation of a healthier export

by low commodity prices also

its exports shot HF 28.9 per cent
to 56,706 In April.

market stimulated by falling
Chinese tariffs. Growers of soy-
beans, wheat and other grains
also are looking at better for-
eign sales

"Half of what | grow |s ex-
ported,” sald Scott Fritz, who
has 1,300 acres (520 hectares) ol
sovheans near Winamac, Indi-
ana,

‘China being the world's
most populous country, It's just
extremely important that agri-

culture be given a chance to sell
our products to the Chinese, |
dont know what | can say (o
emphasise how critical this is
to us.”

The deal would be another
burden for labour-intensive US
industries like textiles and
footwear, which would face in-
creased compeltition from Chi-
nese compelitors.

And high-tech companies,
manufacturers and other busi-
nesses might see improved
trade relations as an opportu-
nity to export assembly jobs to
take advantage of low wages in
China.

America already has lost
nearly 700,000 jobs to China,
and could lose as many
872.000 more over the next

decade if the trade deal goes into

effect., sald Robert Scott, an
economist at the Economic Pol
icy Institute.

"We ship them parts and
components and they ship us

completed products. Labour Is

going out of the equation,” he
said. "It may be In the Interest
of companies to outsource pro-
duction, but it isn't good for
labour In the United States.”

Many of those jobs will be
lost anyway to developing coun-
tries with low labour costs, sup-
porters of the trade deal argue.
In the meantime, increased
trade with China would gener-
ate new jobs for Americans,
they say.

as

receipts, it said .

ESCAP said import liberali-
sation, removal of quantitative
import restrictions and reduc-
tion in import duties led to a
more outward-looking trade
regime in Bangladesh

“Complementary measures
include removal of or signifi-
cant reduction in taritf and
non-tariff barriers, strength-
ened customs administration,
foreign exchange convertibility
on current accounts, and
greater transparency in export
promotion.”

In 1999, the huge trade
deficit contributed to shortfalls
in the current account and bal-
ance of payments, the report
said.

It said foreign exchange re-
serve. which declined to the
equivalent of two months’ im-
port cover, was expected to im-
prove with the decline in im-
port pressure and recovery in
export earning in 2000,

US tech, agri sectors to make
big gains under China pact

"It's not an Issue of more
jobs. but of better jobs.,” said
Dan Griswold, a trade analyst
at the Cato Institute in Wash-
ington. "The sectors of the US
economy that will gain the
most from this are the sectors
that will pay well: the high-tech
sectors, the service sectors.”

Whether either lorecast
comes true depends on the
House vote later this week on
ending Congress’ annual review
of China's trade status.

Since 1980, trade with China
has been subjected every vear (o
an acrimonious debate that lo-
cuses more on human rights
and US foreign policy than
commerce. Ending the annual
review would elevate China to
the same trade status most
other nations have with the
Linited States.

The change would clear the
way for a potentially lucrative
trade agreement that promises
to drastically slash Chinese
tariffs on a wide range of US
goods, from food to electronic
equipment to automobliles. The
deal negotiated last Novem-
ber in return for UUS support for
China's entry Into the World
Trade Organization also
would open China to American
banks, Insurance companies
and law and accounting firins

Tariffs on US products
would drop on average from 17
per cent to 10 per cent by 2005

_bank

Prime Bank to
open S5 more
branches soon

Prime Bank Limited will in-
troduce debit card and ATM
(automatic teller machine) and
open five more branches across
the country soon, says a press
statement.

Outgoing Chairman of the
Md Nader! Khan dwelt
upon the future plan and past
activities at a gatherin nl[ the
newsmen, The Board of Direc-
tors organised the programme
in connection with the com-
memoration of the 5th an-
niversary of the bank.

Khan said that the bank,
which had corresponding con-
tacts with 236 bank branches in
52 countries, was considering to
set up a joint venture finance
company

Addressing the function,
Managing Director Kazi Abdul
Mazid said that the bank's de-
posits stood at Tk 857.7 crore
till April this year, which is 49
per cent higher than the previ-
OlS year.

He said that bank disbursed
Tk 545.56 crore till April this
vear, which is seven per cent
higher than the previous year.
The MD added that the percent-
age of the classified loan is less
than two.

_He said that the bank made a

profit of Tk 36.5 crore in ‘the ™~

1999, which .is 63 per. cent
higher than 1998. Till April of
this year, the Prime Bank made
a profit of Tk 14.59 crore, he
added

Meanwhile. the bank has
given dividend for the year
1009 The dividend was de-

clared just two months alter the
final accounts at an annual
general meeting.

ROK, Bangladesh
cos plan disposable
syringe plant

COA International, Korea,
and Deshdosh Services Ltd of
Dhaka will set up a disposable
syringe plant in joint venture
in the city.

To this effect, an agreement
between the two companies was
signed at the corporate head of-
fice of the local firm on Satur-
day, says a press release.

Deshdosh Service Ltd has
also been appointed Exclusive
Sales Agent of COA Interna-
tional for marketing their dis-
posable syringe and other med-
ical equipment for Bangladesh,
India and Nepal.

Harun Ur Rashid, Chairman
of Deshdosh Group, and Gi Tae
Kim. President of COA Interna-
tional signed the agreement on
behalf nll-: thelr respective com-
panies. -

Gazi Md Delwar Hossain,
managing Director of Chittra
Ltd.., M A Jalil, Director of
Deshdosh Group, Q F Ahmad,
Director of Deshdosh Group,
and Chung Hoon Ha (John), rep-
resentative of COA Interna-
tional, were also present at the
signing ceremony.

The proposed disposable sy-
ringe industry will create em-
ployment opportunities for

about 100 people and marketing

of the imported syringe and
other equipment will create a
good number of jobs for the edu-
cated people of the country.

Swedish Embassy
to sign aid
deal with ACD

The Swedish Embassy in
Bangladesh will sign an agree-
ment with Association for
Community Development
(ACD), an NGO of the Rajshahi
region, for a three-year period
(2000-02) at the embassy in the
city on Friday, says UNB.

Ambassador of Sweden in
Bangladesh Anders Johnson

and Salima Sarwar, Director of

ACD, will sign the agreement on
behall of the respective organi-
sations

The visiting Swedish Minis-
ter for Development Coopera-
tion, Migration and Asylum
Policy, Maj-Inger Klingvall,
will be present at the ceremony

lhullvr the agreement, an
amount of 1.5 milllon Swedish
Kroner equivalent to Tk 82.50
crore will be made available for
ACD to fmplement a project ti-
tled "Promotion n} Human
Rights and Women’'s Participa-

tion in the Democratic Process”

within the project period,

The Aventis CropScience
Bangladesh Ltd., which came
into being as a result of the
merger between Rhone-Poulenc
SA and Hoechst AG, has an-
nounced that the company will
now move away from animal
health business and get zeroed
in on agrochemical and envi-
ronmental health business.

This was disclosed by Russell
Brown, Managing Director of
Aventis CropScience
Banlg,ladcsh Ltd., at a press
briefing held at a city hotel yes-
terday.

As a direct result of the
global merger decision,
MERIAL - a joint venture com-
pany of Rhone Poulenc SA and
Merck and Co, of which Rhone
Poulenc Agrovet Bangladesh
Ltd. is a distributor - termi-
nated its distribution agree-
ment from January 2000.

Aventis CropScience has de-

—

Star Business Report

cided to direct all its resources
to the crop protection, produc-
tion and environmental and
public health markets only.

However, this does not nec-
essarily mean that MERIAL
products or Rhone Poulenc An-
imal Nutrition products will be
withdrawn from the markels.
Both the companies have ex-
pressed their intentions to con-
tinue to market products in
Bangladesh through another
distributor.

Speaking at the press brief-
ing, Brown said that new ideas
for the agriculture sector was
needed to produce more crops,
as arable lands were continu-
ously on the wane.

“We believe that the solution
lies in sustainable crop produc-
tion systems known as Inte-
grated Crop Management (ICM),
which is a comprehensive sys-
tem of farming that balances

Aventis CropScience quif;
animal health business

Agrochemical, environmental health businesses eyed

profitable production of high-
vielding crops with environ.
mental responsibility.” <Ny
Brown sald Aventis Crop-
Science has a diverse porifoﬁdf
covering non-agriculture appli=
cations for public hygiene
leisure and amenity markets.
"Our objective is to con-
tribute to the production of

quality and healthy foods in
sufficient quantities, whilst
constantly protecting the envi-
ronment and bio-diversity in
accordance with the principles

of sustainability.”
In Bangladesh, Avenltis

ranks 5th among the crop pro-
tection companies with a mar-
ket share of 8 per cent and its
key market are rice, vegetables
and plantation crops.

DP Bony, Director. and other
senior officials of Aventis
CropScience Bangladesh Lid.
attended the press briefing.
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An agreement was signed between COA International,
Korea. and Deshdosh Service Ltd of Bangladesh at the
corporate head office of Deshdosh Group on Saturday to
set up a disposable syringe plant in Dhaka in joint
venture. Seen in the picture (from left to right) are

Chung Hoon Ha, Gi

Tae Kim, President

of COA

International, M A Jalil, Gazi Md Delwar Hossain and
Harun Ur Rashid, Chairman of Deshdosh Group.

— Deshdosh photo

TU-frée EPZs hailed

Increased ROK
investment
sought

South Korean Ambassador
in Bangladesh Young Joo Jung
expressed his satisfaction over

trade union-free quiet and
favourable working atmosphere
in the Dhaka and Chittagong

export processing zones, says
BSS.

He made this observation
when he met the Executive
Chairman of Bangladesh Ex-
port Processing Zone Brig M A B
Siddique Talukdar in the city
on Thursday, said a press re-
lease on Sunday. f

During the meeting, the am-
bassador expressed his concern
that if trade union or collective:
bargaining agent is introduced
at export processing zones Ko-
rean investors would not be in-
terested to invest |In
Bangladesh.

He said that the government
of Bangladesh should take nec-
essary steps so that trade union
activity cannot be introduced in
export processing zones.

Brigadier Siddique sought
the cooperation of the Korean
Ambassador for increased in-
vestment of his country.

e

Pak govt, traders seem on
tax collision course

ISLAMABAD, May 22: Pak-
istan’'s military government
and the nation’'s traders seemed
on collision course tcday over a
new tax regime on which a
lifeblood IMF loan depends,
says Reuters.

A weekend protest strike by
traders shut 5'10])5 nationwide
and set the stage for a show-
down between traders and the
government's attempts to start
documenting and taxing a huge
black economy.

*This is the issue which, |
think, will go to a showdown,”
said Mansoor Ali, chief
economist at stockbrokers Je-
hangir Siddigl and Co.

“It is far too important for
the government to back down
on.

At Issue is the imposition of
a general sales tax (GST) at re-
tail level, a modest incision
into a black economy estimated
to equal the official SG0 billion
economy.

The government's linancial
mangers believe the GST and a
tax survey it plans would for the
first time bring the free-spiritec
traders Into the tax net and
meet a central demand ol
donors, which successive gov-
ernments have balked at for
years.

The issue is crucial if Gen-
eral Pervez Musharral's gov-
ernment is to secure a S2.2 hil-
lion IMF loan which it will
need when it has to start re-

payments on its S38 billion
debt after a grace period from a
rescheduling exercise ends in
December.

“Pakistan will not get a
penny from the donors if it does
not carry out necessary re-
forms,” said an editorial in the
English-language newspaper
The News on Monday.

That being the state of
things, it is only prudent that
the traders reconcile with real-

BCS Trade Cadre
hails WTO cell
at Commerce

Ministry

S M A Gofran Gazi. Presi-
dent, and M Shamsul Alam.
Secretary General of the BCS
Trade Cadre Association, in a
joint statement issued in the
city hailed the creation of a
World Trade Orgaunisation
(WTO) cell comprised of the
Trade Cadre officers at the Min-
istry ol Commerce,

A delegation of the associa-
tion recently called on Com-
merce Secretary Ghulam Rah-
man and the Commerce Minis-
ter Md Abdul Jalil to apprise
them of the problems and pos-
sibilities of the Trade Cadre in
managing modern trade and

comunerce in the context of the
global economny.

ity and pre-empt further trou=
ble.”

Neither the traders ner
Musharraf appeared in aly
mood to back down or compro=
mise over the weekend. setiing
the stage for a trial of strength
when GST becomes law after a
budget expected some time next
month. -

“It could come to arresis,
sald Mansoor. “People are €8
pecially wary of antagonising 8
military government.

The strike was the biggest
organised challenge to Mushar
ral's government since it came
to power in a bloodless October
12 coup.

Musharraf, who does not
mince words, said there was né
justification” for the stoppage.
which passed off peacefully but
left most major cities looking
ghost towns.

The traders threatened fur*
ther protests if the governmen!
goes ahead with a tax sune
which is expected to reatly
swell the number of people pay
ing tax — less than one per cent
of Pakistan's 135 million peo
ple pay any tax at all.

“We do not want a confronta
tion with the army... but when &
survey team comes to a market
we will close the shops. and
refuse to accept the forms. |
Umer Sailya, chairman of.thili'
All Pakistan Organisation
Small Traders and Cottage =

dustries. .




