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Row over 'free-quota’ distribution
dips RMG industry in crisis

Quota performers seen enjoying the fruits

By Inam Ahmed

|

Failing to ensure dividend disbursement, fund si’phom’ng

CHITTAGONG, May 13: The
Securities and Exchange Com-
mission (SEC) yesterday came
under harsh criticism from the

Chittagong share market in-
vestors.

g4 Purchase of housing plots in appioved fand developme: i
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From M Shamsur Rahman

turned Into nothing but useless
papers.”

The seminar held at Agrabad
Hotel here in the city was at-
tended by around 450 investors
who also wanted the SEC to

feel embarrassed and frustrated
when | remember the events of
1996 In which thousands of in-
vestors lost a whole lot of their
savings. I don’t know when the

1

Ctg share investors slate SEC {

]

(SAFE) has created a commgy
latform for the regional
urses to draw Investment,

Khosru said that current)
the SAFE working committes

| S Al O S & Wy =5 Ve compensations would be done,” was preparin common rule

The garments “'d“StFV & em?\mgueﬂ" giﬁfﬁ;:ﬁéﬂ'ﬁ' erfor- ufafﬂ::%lrid;;:; E: r:;ﬁ:rt: ;ﬂi; abtﬂu::l;::rl:ngzt;) Qfgﬁufﬁaszer:: ]-:]:f At a seminar jointly organ-  them an idea when the market the ‘;’?EC chairman said. He and ‘F:’ lﬂa'mﬁs which will lﬁ:
now sunk in a crisis over ‘iree- S p :*lc s (-éufurnw Wit {BGMEA}phus ;nlrm;dv [n-c:-‘q{mtu Elp]J'l.rt'l‘i o dlffc}enl iIsed here by the SEC and the situation would Improve, however said the 1996 experi- lorwarded to respective gov-
quota’ distribution and over- Imance ujp 3 > llﬂ A S A AR UL R X0t X 'ilt?‘!ff") o Chittagong Stock Exchange Responding to their queries  ence has made SEC more care- ernments for enabling cross.
shipment of apparels to the US allocation does ¢ it e (L LAY . f: T ol i R B Y e T nvestment in share and grievances, SEC Chalrman  ful. border trading.
market. situation for US Em‘imi”“u' l ut. Bureau (EPB) to look Iutin e :U“] tafgrlru; ?"d 204,446 In market: 1996 vs 2000". the in- MA Syed said, “It Is not the job SPcaklng on the occasion The CSE president also

There have been allegations ﬁncle zrhi:gtf f:;r:rptrau:':. ti;ii»ﬂ:;; t;g?;)!rmub faced by the industry tlrtlil?l?t:*:] ﬂllfﬂifg{ :ih(‘_ x::térl"ﬁ {E: vestors questioned the role of of the Commission to increase CSE President Amir Khosru M sought SEC permission to allog
RS s & certain quantity-of free “ﬂ :lﬂt l"t‘lfu""l%f' “these goods ("!}I. eared that there was a  formers vlﬂlil[lllﬂ- ?Iu: t?ntf-\ the market regulators, saylng or cecrease the share market Chowdhury MP called for more the bourse to revert to the
quotas has been tf,m“‘f'i”*‘-'[‘il “; E({;lxl:slgumcnt‘skwllt(‘li cannot be = f;clifér‘mr embargo in cer nolicy al (l‘ © | that the SEC had failed to pro- in?lces. but to put necessary divestmeni of the government- weekly settlement s stem
[ = i - o 3l 4 s, o ! L} " 2 - .i. . - :
r?;i?urﬂzrfgg}lg;ie::s;cflmr:i— released or shipped from (ain categories, hence it would According to the system.| L€Ct their interests, rules and regulations in place., held securities to create market which was changed to “day net.

ing to industry sources,
As per the quota policy, non-

Bangladesh, automatically be-
come stocklot. In the past, such
embargoes led to millions of

be prudent to minimise this
risk by restricting shipment
dates up to a certain period of

BGMEA quota monitoring and
administration committee
makes calculation of free-quota

They blasted the SEC for its
faflure to ensure timely dis-
bursement of dividends [‘;y the

“Investors are the life of a
capital market and the market
Is meant for the investors. The

depth.
The CSE president said that
the country’s stock exchanges

tin%lsclllemtnt system”. i
e sald being self-reiulatory
organisations, the exchanges

quota performers, basically el ) e ; Ly A . ¢ ‘pR'c | 1sted companies. The investors SEC's job Is to ensure that their were better equipped than man should be allowed to functio
some 1900 small factories that ‘1911*:"5; ! i“tl 1 ]r?f‘fm’ for time _ﬂ"‘l_i closely "‘0;:“”’"‘ ]'_I“ d:;’(:'r,ih”,:l!;géu ﬁ;i: mh‘r';d E‘F;?; said that many companies had Interest are ri htfully pro- regional bm1u':r]s,.u=:£;.).l He said tha:t!'r within their frameworks Iur:
are surviving under stress, en- Bangladeshi factories. Hll rates,” BGMEA President quota ¢ y siphoned off crores of taka tected.” Syed salcF the CSE wascurrently linked

This yvear it was found that

Anisur Rahman Sinha wrote to

tributes the quotas among ex-

better performance.

joy five per cent of the total R : ] =t Pare without investing the money The Commission has the re- with three major ‘cities - Speaking on the occasion
.e. free- there had been some over-pro- ppg porters. ' * 3
gﬁg:f hits e gramming in a few quota cate- “It has also been noticed that According to sources, Epg | 1€y raised from the general in sponsibility of ensuring timely ~ Dhaka, Chittagong and Sylhet CSE Chief Executive Officer

But now allegations regard-

gories. The situation called for

a certain quantity of free quo-

has stopped distribution of free-

vestors in projects,
A number of them said that

dividend disbursements by the

listed companies and holding of

-= and trades online.
Khosru said that the CSE

(CEO) Wali-ul Maroof Matin

said that the market was now

: . slapping restrictions on ship- Ee Wat he ansferred to per- quota alter receiving Sinha's S P :
Ing ffft'qlfﬂltﬂ {?ﬁﬂse-i?e “?;“ m‘cm dagtes of these category of tas has been transferred to per lettar & the SEC move to suspend trad- annual general meetings was currently working on rop- improving with the improve-
mﬁiﬂﬁﬂfﬁ tl:?émi"r Ll‘]dus.ln* items from Bangladesh. Unless formance quota while calculat- Ing of some companies were not (AGMs). Ing In Investors of Bogra, Jes- ment in the indices.
se ' V.

the move was made to put a

ing the performance quota pro-

A senfor BGMEA official

helping the investors much.

‘But unfortunately enough,

sore and Rajshahi.

He also sald share prices of

ey ?ame “El!w.tom;i:-— brake on over-shipment, the US  gramme. We would request you told The Daily Star that the dis- | “And our investinents worth we have a bitter 1996 experience He also said the South Asfan companies with strong funda-
Js’al::llg:'lll:;‘li {:na? g?r;;’s made authorities would have imposed to review this and allocate the tribution of ree-quota among | €rores of taka have simply in our share market chronicle. ] Federation of Exchanges mentals are gaining these days,

certain quota categories risky
as the industry circle feels it
may result in imposition of US

its own embargo, tarnishing the
country's image and its export
future.

free-quota as per quota policy
for the sake of equitable distri-
bution.”

quota performers was not in-
tentional and was perhaps mis-
takenly handed out.

Kibria hints at maximum

budget
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Top ten BAWC A © R ¥ .
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cargo agents . — unds for dgT1 I'T sectors
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/ e WORLD CARGO
awarded ;
The award-giving ceremon) Pre‘budget round[able al CIRDAP
of the British Airways World
Cargo for its top ten cargo
agents for South Asia was held Finance Minister SAMS vestment in the agriculture |smail Hossain Talukdar, a gand organisations representing

at a city hotel recently, says a
press statement,

Baba Devani, Area Manager
for South Asia, distributed cer-
tificates for the vear 1997-98
and 1998-99.

The ceremony was attended
by prominent cargo agents, rep-
resentatives of the Civil Avia-
tion Authority, Biman, elites
and government officials.

The ceremony was followed
by a colourful cultural pro-

Kibria yesterday hinted that the
government was considering to
allocate maximum funds for
the soclal, agriculture and in-
formation technology (IT) sec-
tors in the coming budget to fur-
ther strengthen its anti-poverty
drive, reports BSS.

Addressing a pre-budget
roundtable in the city, the min-
ister said eradication of
poverty is the supreme goal of
the government.

Sector to promote agro-based
€xports, as the traditional ex-
port earnings are not enough to
further boost the growth rate.
The government has already
been giving huge subsidy for fer-
tiliser, he said, adding that im-

ports of agricultural machinery

were made duty-free and more
steps were underway to make
those imports easjer.

The roundtable was jointly
organised by the Institute for

“Trinomul” leader, discussed
the paper.

IDPA chief Mohammad
Shahbuddin gave the address of
welcome.

The inaugural session was
co-chaired by ADAB Chairman
Kazi Faruq Ahmed and Sangbad
Editor Ahmedul Kabir.

The finance minister said
the government has adopted the
strategy of "high growth with
soclal jJjustice to eliminate

various walks of life have been
mu&ht this year too, he said.
eferring to the demand of
‘excessive formalisation” of the
budget formulation exercises,
the minister said it might affect
the privilege of the parliament
members as they are the first to
whom the proposals must be
placed.
Shahjahan Khan, MP, said
without going deeper, the tradi-
tional show of greeting and op-

: , o He said Prime Minister Development Policy Analysis . " =

2 2 affle draw. P 3 . , : : . overty. | sing the budget should be dis
graél?::‘l’;l::::h:‘ Ahmed. chair- ‘ . A %hﬂkh.HaSjnaS pulir:y' s todn- datd Adyocacys MDPALS iof : There would be no high c!')aofdeg- ;

M et ived the certificate & AW B | ucation, rural infrastructure velopment _Agencies in yestment in the social sector, allocate maximum fund for the

S, rets sent as the GSA. 1 el | and agriculture. Bangladesh (ADAB), Samunnay (he minister said, adding sav- power sector in the coming bud-

of top cargo agent as ' | B o Kibria said environment and Sangbad at CIRDAP. Ings and investment go in cycle get, because electricity is di-

L.anka postpones
donor meet

COLOMBO, Mayv 13: Srij
Lanka said today that it had
postponed this month's annual
meeting of donor countries in
Paris because of its
preoccupation with the ethnic
war in the north of the island,
says Reuters

Deputy Finance Minister GL
Peiris told the state-run Daily

MS Shafique; Cargo Manager of B

A i
"
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angladesh, Pakistan, Sri Lanka and Maldives, Ku-

tubuddin Ahmed, GSA chairman, BAWC Dhaka. and other top cargo agents of British
Airways for South Asia, are seen with Baba Devani,BA Area Manager for South Asia, at
an award-giving ceremony held at a city hotel on Thursday.

—BA photo

protection is one of the prime
concerns of the government and
the use of latest technology’ will
be encouraged by giving the
liighest and continuous impor-
tance to IT.

He sald the government is
committed to increasing in-

Chairman of Samunnay Dr

Atiar Rahman presented a 58-
{zage Keynote paper on what

ind of budget is expected by

grassroots people.

Besides Kibria, Shahjahan
Khan, MP. former Finance
Minister M Saiduzzaman and

to check poverty.

Kibria said the present gov-
ernment had introduced pre-
budget discussion to ensure
transparency and accountabil-
ity In formulating the budget.

Like the previous years,
opinions and thoughts of people

rectly linked to education, in-
dustry and agriculture. ~ ««

« Former finance minister, g
Saiduzzaman said the demarnsds - |
-and: proposals of the author of
the keynote paper do not seem
to be the demands of the grass-
roots people. i

Pakistan tax scheme

UNCTAD welcomes
Dhaka's proposal
for monitoring

OECD states set to end tied-aid

il W

News that donor countries and > : o :
agencies had been informed of almS at C mechamsm

the decision to put off the .\bla} GENEVA. Mav 13: Bang‘ r S a IOIlS

29 meeting, which had been ladesh has proposed es- I I |
taken because of the “prevailing

situation in Sri Lanka”.

Al the last donor meeting in
the French capital, in May
1998, Sri Lanka won financial
support worth S$780 million, but
not without a demand that it
seek an end to the conflict with
Tamil Tiger rebels that has
raged since 1983.

The Daily Mirror said
donors were told that it would
be difficult for a Sri Lankan

black money

KARACHI, May 13: Pakistan
hopes to bring over 60 per cent
of its black economy, estimated
to be larger than the formal
one, into the tax net under an
amnesty scheme that ends in
June, a senior tax official said
yesterday, reports Reuters.

were fully prepared to trace
people who evaded taxes if the
scheme falls below expecta-
tions.

Only about one per cent of
the country's 140 million peo-
ple pay taxes and the military
rulers who seized power last Oc-

tablishment of an inter-gov-
ernmental monitoring mecha-
nism to evaluate progress in ex-
ecution of the steps of different
meets for the Least Develop-
ment Countries (LDCs), reports
BSS.

Ambassador Iftekhar
Ahmed Chowdhury, Permanent
Representative to the United
Nations, made the proposal
here on Friday while speaking
on behalf of the LDCs at a ses-

Recipients to get free hand to carry out projects

PARIS, May 13: Industrial
countries are close to agreement
on giving the world's poorest
countries a free hand in choos-
ing companies to carry out aid-
funded projects and hope to fi-
nalise a deal in June, the OECD

He said that "for some time

tled aid has not seemed to us to
be consistent with the respon-

sibility we are asking develop-
ing countries to assume” for
their own development, notably
because limiting the use of aid

donor countries were unable to
offer similar long-term guaran-
tees on aid strategy,

The DAC said that members'
overseas development aid rose
five per cent in real terms last

to focussing on the most effi-
cient use of aid to achieve
poverty reduction, this would
only be possible if they could
build viable partnerships with
the developing countries. They
could help developing countries

. el : : : ; X ’ to companies from a particular ‘ear (o total 56 billion dollars Wwith capacity building to make
delegation to visit Paris because Mohammad Shafi Malik, tober have made a widening of | gion of Trade and Development | S&ld yesterday, reports AFP. : 43 2 . :
of the intensifying battle regional commissioner of the 'the tax net & key priority. In- Board, p Members of the OECD's 23- country ruled out local tenders (62.2 billion euros), represent- the best use of aid. but not if

between the military and rebels

L]

Shefaque made
MD of Pragati
Life Insurance

M Shefaque Ahmed has
Joined newly-established Pra-
gaui Life Insurance Limited as
its Managing Director and Ac-
tuary. He is also a Sponsor of
the Company, says a press re-
lease.

M Shefaque Ahmed is the
only Fellow of the Society of
Actuary (FSA) in Bangladesh
and a Member of American
Academy of Actuary (MAAA)

He worked at Delta Life In-
surance Company (DLIC) as an
Actuary and Profect Director of

state Income Tax Department
for Sindh and Baluchistan
provinces, told reporters al-

ternational donors have de-

manded the same for years.

But such a move has faced

Besides UNCTAD Secretary
General Rubens Ricupero, many
delegates attending the session

member development assis-
tance committee (DAC) made
‘significant progress” on unty-
ing aid during two days of talks

and made aid allocation less ef-
ficient.

But some DAC
such as France and Japan, have

members.

ing 0.24 per cent of donors'
combined gross national prod-
uct, up from 0.23 per cent the
previous years.

they were embroiled in conflict.
the DAC statement said.

It expressed "deep preoccu-

most 700 billion rupees (S13.49 . elate » . . ation and concern” at the re-
billion), equal to tiflm.l’}l(‘ the to- ‘Widespread domestic opposi- | 2PPr Ft|l“ L5 "Bagglagesh here but "for some of our mem-  argued that if aid is not AICARIE : Eewed outbreak of husli}ities
Y ITTbEs: 'n;v{,”'ur were lost every Uon, and traders who have de- | Proposal. | bers a final stage still needs to mOst generous countries can But most of the increase was ok ol S B

al t 2, € los - fied efforts by previous gov- In  his statement, the find themselves providing aid due to special assistance from °Pe€tween Ethiopia and Eritrea,

year because of the black econ-
omy.

"We fell that almost 60 to 70
per cent of the black economy
will come into the tax net by
June 15," he said.

Malik said the amnesty.
launched by the military-led
government earlier this year,
allows people to legitimise their
black economy assets on pay-
nient of a flat 10 per cent tax by
the June 15 deadline, :

“The purposes of the scheme
are documentation, broadening
of the tax base and fulfilling
revenue needs,” he said.

He added that tax officials.
along with army personnel

ernments to widen the tax net
are on the verge of a confronta-
tion with the government
;lgéil”.

A powerful traders group on
Thursday called for a three-day
strike from May 19 against gov-
ernment moves to impose a re-
tail sales tax in the budget for
the new fiscal year that starts
in July

The traders also vowed to re-
sist the tax survey.

Malik said the governiment
would deal sternly with those
who try to organise the strike
and encouraged traders to take
part in the amnesty.

Bangladesh envoy said that the
absence in the past of any inter-
governmental monitoring
mechanism in the UNCTAD
prevented it from assessing the
implementation of the deci-
slons of various conferences.

‘We must learn from the
past,” he sald, adding "success
does not lie in not making mis-
takes, but surely it lies in not
making the same mistakes over
and over again."

He urged the UNCTAD to as-
sist the least developed coun-
tries Individually and collec-
tively to prepare for the third
UN Conference on LDCs sched-
uled for May next vear in Brus-
sels.

L

be completed,” DAC chairman
Jean-Claude Faure told a news
conference.

He said he hoped that a DAC
meeting on June 20 would be
able to announce a final agree-
ment on ending the so-called ty-
ing of aid to the world's poorest
countries, a system where the
ald recipient is forced to use
only companies from the donor
country in carrying out the
project being funded.

A DAC ministerial meeting a
year ago had failed to reach the

hoped for agreement on untyin

aid, but Faure said that "We
have made what seems to me
considerable progress" since
then.

to projects which are carried
out by companies from far less
generous nations.

Faure told the press confer-
ence that one of the outstanding
Issues is still "the fair sharing
of the (aid) effort by member
countries.

In a statement issued after
this week's meeting, Faure said
DAC members called for sim-
plification and greater Interna-
tional coordination in aid poli-
cies, as well as coherent long-
term strategies.

It was no good asking devel-
oping countries to produce 10-
year development plans, Faure
told the news conference, if

Japan to countries affected by
the Asian financial crisis, and
aid to Kosovo, and the overall
figure was still far below the
United Nations ODA target of
0.7 per cent of GNP.

The only DAC members to
reach the target were Denmark.
the Netherlands, Norway and
Sweden, the Denmark's ODA
equivalent to one per cent of
GNP.

The United States remained
bottom of the list, with ODA at
0.10 per cent of GNP, the same
level as in 1998,

And the DAC members said
that while they were committed

urging the two sides to "end
hostilities and resume the
search for a peaceful solution to
their differences.”

‘ The DAC members also met
with K Y Amoako, executive
secretary of the UN economic
commission for Africa after the
DAC meeting to discuss ways of
improving cooperation and co-
ordinating aid efforts for
Alrica.

The DACIgmups 23 of the 29
members of the organisation
for Economic Cooperation and
Development. The remaining
OECD members are invited to
take part as observers.

——

Commodity: Weekly Roundur

Oil keeps on rising as dealers see

LONDON, May 13: Oll prices
continued to rise as dealers
predicted that the production

month.
The International Energy
Agency reported that global oil

demand.
The London rubber index
rose by five pounds to 505

In New York, Arabica (for
July) slipped to 98.70 cents a
pound from 99.95 cents.

US soya prices were broadly
stable as dealers continued to
pay close attention to weather

supply as scanty

A bushel of maize (of 25.4 kg,
for May) meanwhile fell to
237.75 cents from 242 .25 cents,

Implementation
of 'Mayakanan'
under way

The implementation of
Eastern Housing Limited's lat-
est satellite town project
‘Mayvakanan® is under way,
says a press release.

Gono and Grameen Bima increase since April may not be  output rose by 700,000 barrels pounds per tonne. Last week, the ACPC conditions in US growing In London, a tonne of wheat All arrangements for sales
Prukal{)a. He had also taken enough to meet hnr}gcrming per day In April to 76.3 million COCOA: Hotter, Cocoa prices  postponed from May 8 to May regions. rose to 70.75 pounds (for May) | of plots at Mayakanan are
overall responsibilities of demand around the world. barrels per day after the drew strength from the 19 its London meeting that is to On the Chicago Board of from 70.35 pounds. made. Special down pil}’lnﬂl“
Group Insurance Department reports AFP, decision by OPEC to open up its  weakening of the British pound consider restraining Robusta  Trade (CBoT), a bushel of soya US weather casters predicted | reduction sales progranune lfﬂl'
and Health Insurance at DLIC. Brent North Sea crude on the taps. on  the foreign exchange and Arabica production slipped to 5.59 dollars (for May that hot, dry weather might | (he period of May 14 to June 27,

After achieving Master's De- International Petroleum Earlier this week. the markets, as dealers snapped up  beginning June 1. delivery) from 5.61 dollars. return to growing regions there. | 2000 has already been an- -
ree In Mathematics from Exchange (IPE) (for July American Petroleum Institute contracts denominated in Dealers expressed their Plantations in the US COTTON: Strong. Cotton nounced. 'j ‘
haka Univcrhslty in 1984, he delivery) rose to 27.85 dollars a reported that US crude stocks sterling. scepticism that a large number  Midwest have been deprived of prices gained from strong The programme offers op- £ &

went to the USA to study Actu- barrel from 25.12 dollars. rose to 304.14 million barrels In London, July contracts of producers would reach water during a dry winter. demand. portunity to interested buyers
arlal Sclence at the University In New York light sweet In the week to May 5 from rose to 614 pounds from 594 agreement on curbing supplies. Analysts said that recent Cash prices covered by the | o purchase plots at Mayaka-
of Cnnnecth‘cut, In 195}2, hel crude for June deliver rose to 300.01 million barrels the pounds a tonne. - The ACPC brings together 14 rainfall may be insufficient to  Cotton Outlook index rose to nan including Eastern Hou- :
completed Fellowship Exami- 29.11 dollars a barrel from previous week But the price rise was capped coffee producing countries uench the soil if further rains 59 70 cents a pound from 59.50 sing's other projects at less than
nation under the Society of Ac- 26.98 dollars. In contrast, petrol stocks fell by the continued strength of whose exports represent some do not fall soon . cents. actual price subject to instant
tuary (SOA) and became the to 201.61 million barrels from s,i:pplv, notably from Cote 75 per cent of the world's total. GRAINS: Rise. US wheat WOOL: Hot. Australian wool full payment for chosen plots.
first Bangladeshi fellow of the Prices have not been this 202.46 million barrels as the d'Ivoire. ' X

SOA.
He worked for 13 years in

high since March, before OPEC
and other producers decided to

US “driving season" got under

COFFEE: Brewing. Coffee

SUGAR: Sweet. Sugar prices
rose slightly higher in spite of

prices continued to rise as
dealers predicted that recent

prices continued to build on the
two and a half vear high seen

Mavakanan is close to Amin

Bazar Brldg six miles away

way. prices edged higher in thin the global production surplus, rainfall on Midwest growing last week, amid plentiful | from Jativa Sangsad Bhaban.
an‘:lr toll) ranii;ln Slnhuran{r m.‘ r:-dsn_ prm!ul{-l'ltn.n o cool hl(ikf action In Norway, the {rade ahead of a meeting of the In London, October contracts regions would not be enough to  demand. The S}‘)E‘t‘lﬂl sales programine
Llfmlmtlilészzl:e M'A‘_Mm"lm 0‘-"?]'; l:"fi[flng :llll‘ 8 f‘-“ Saudi world's second-biggest EXporier  Association of Coffee Producing rose to 196.9 dollars a tonne make up for earlier dry The Eastern index gained also covers three other projects
Ljf:all:lsur;::c Y'Naﬁb"’ lul'::?] Arahrlz: ;I ;1:: 5 I:.I U:,m',;,':“',;.! after Saudi Arabfa, came to an Countries to consider a supply- from 196.1 dollars. weather. three Australian cents to 744 | ¢ Eastern Housing Limited
et o Cm: i a{:::ja(:um: ey %llﬂlt'ln:‘:ll aaylng’ tI:':1 :-nd. 1-;1!:Ing fears of disruption reduction ll-’r“ﬂf“""“"- : In New York, white sugar for A bushel of wheat (of 27.2 Kg. cents per Kilo. I Aftabnagar at Rampura, Pal-
- £ a i \ ‘ 0 exports. , . L July de se : . O eliv ! 0 { : » Wooltops b
mercial Union l[;laurancc Com-| it would not be necessary to In London, Robusta (for July 1ly delivery rose to 6.83 cents for May deliy ery) n the I ritain, the yoltop labi Phase Il, adjacent to Mir

. pany.

Increase  production next

RUBBER: Bounce. Rubber
prices had a bounce from strong

s =5 Pl
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delivery) rose to 938 dollars a
tonne trom 934 dollars.

il Mg, . i L iy

a pound from 6.53 cents,

VEGETABLE OILS: Stable,

,L.
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Chicago market rose to 272 .50
cents from 265.50 cents.

[N R —

index rose by 14 pence to 310
pence.

ur Botanical Garden, and
| gavar Project. . 2




