18 The Baiky Star

B e e B e e o o D R R e e
L

- US defence secy ties China trade

deal to regional security
Auditors find hard govt lobbying for pact

WASHINGTON, May 11: De-
fence Secretary Willlam Cohen
warned Congress yesterday that
any rejection of a &)endlug
China trade deal would under-
mine US strategic interests,
says Reuters.

'l am absolutely convinced
after all of my travels to China
that a rejection of permanent
trading status for China will
have serious strategic implica-
tions for the United States,”
Cohen told a dinner in support

of the Asia Soclety Washington
centre, p

Cohen said countries in the
region can “take comfort” from
a constructive US relationship

ically important” to thelr own
future policies.

House of Representatives Re-
publican leaders warned the
White House earlier on Wednes-
day that congressional support
for Ic%slatlon granting perma-
nent US trading privileges to

with China because this is "crit-

China Is in jeopardy.

Under the trade agreement
announced in November, China
would open a wide range of
markets, from agriculture to
telecommunications.

The House Is due to vote on
the China trade bill during the
week of May 22, The Senate will
follow In early June.

Most senators support the
measure. But it faces stiff oppo-

sition form labour unions and

their Democratic allies In the
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Anwar Hossain, General
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mobile phone service point at Flora Telecom Office, Khulna,on Wednesday. Omar Faroogq,
Manager of Flora Limited, Khulna Branch, Syed Masum Zafor, Proprietor, Aims, Iftekhar
Matin, Channel Marketing Co-ordinator, Ericsson Consumer Products, and some senior

officers of GrameenPhone, Khulna office, were also present.

— Flora Telecom photo

House.

Labour leaders have argued
that China should (mprove its
human rights record and labour
standards before joining the
Geneva-based World Trade Or-
ﬁﬂnlsatiun. Some conservative

epublicans in the House also
object to uurmallsin% China's
trade ties Fermancnt y. cliting
concerns about religious free-
dom, weapons proliferation
and human rights.

An AP report says: the top
House Republican vote counter
savs it will take "traditional
hand-to-hand combat” to win
passage this month of the ad-
ministration's bill to establish
permanent favourable trade
relations with China.

Another report says: provid-
ing a behind-the-scenes glimpse
of a White House campaign,
congressional auditors have
found the administration of
President Bill Clinton has used
about 150 staffers and has
taken or planned about 40 trips
In their efforts to win perma-
nent trade status for China.

The General Accounting Of-
fice examined the adininistra-
tion's China Trade Relations
Working Group, a White House
command center with members
from severa %overmnent agen-
cies that is dedicated to securing
congressional approval for
‘permanent normal trade rela-
tions" status for China.

After being repeatedly
blocked from obtaining the
‘fast track” negotiating author-
ity needed to strike new trade
agreements, the Clinton admin-
Istration has been pushing hard
to get permanent trade status
for China.,
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| Investors wary of tech valuations

US stocks go down for
third day in a row

-

NEW YORK, May 11: US
stocks fell across éle board

yesterday for the third day In a
row as investors remained wary
of technology valuations and a

likely interest-rate hike by the

Federal Reserve next week, re-

ports Reuter,

Bonds rose and the dollar
edged higher. Oil fell. Gold
scored a slight gain.

A sell-off in technolo
shares spread to interest-rate-
sensitive stocks, hurting bro-
Kers and banks, along with au-
tomotive, drug and transport
names mired in the surround-
ing Tuesday's Fed policy meet-
ing. Many on Wall Street expect
the Fed to boost Interest rates
by half a percentage point next
week,

Investors ignored positive
earnings results, opting to focus
on bearish comments from
Wall Street analysts and disap-
}minung tech developments to

an the flames of an ongoing
sell-off.

“This continues to be a valu-
ation reexamination," said
Scott Bleler, chief {nvestment
strategist at Prime Charter Ltd.
‘But with that, and the third
down day In a row, comes a
level of fear that is quickly be-
coming commensurate with the
level of greed we saw in the first
quarter of the year."

The tech-laden Nasdaq com-
posite index shed 200.28 points,
or 5.59 per cent, to 3,384.73. At
its worst, the Nasdaq dropped to
3,367 — a level not seen for two
weeks. Nasdaq Is now off 33 per
cent from its March 10 high of
5,048.62.

Technology leaders suffered,
with Hewlett-Packard down 6-
9/16 at 126-1/4, International
Business Machines down 5-
3/16 at 103-13/16 and Intel

e

Cor‘F down 10-7/8 at 106-1/16.

hat brought the Dow Jones

incdustrial average down 168.97
oints, or 1.60 per cent. to

0,367.78. The blue-chip mea- .

sure dropped more than 200 A

points during the session and | iy

the new York Stock exchange B A . - ;
turned on programme trading e 1 Gt oy

curbs. At its lowest point for the
day, the Dow was 244.65 points
at 10,292.10,

Broader market measures
also reflected Investors' fear of

Picture sh
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Shahudul Haque, MD uf

Syscom, Dan Mozena, Councellor for Political and
Economic Affairs, US Embassy, and Uday Sanghani,
Regional Sales and Marketing Manager, Server and

The Security Printing Corporation (Bangladesh) Ltd

Gazipur

International Tender for Supply 1000 kgs Stapling
Wire for Stapling Wire Machine

Sealed tenders are hereby invited for supply the above Stapling Wire for
Stapling Wire Machine for this Corporation. Tender papers will be available
from the office of The Security Printing Corporation (Bd) Ltd, Gazipur and its
Liaison Office at Manhaton Tower (3rd floor), 83, Siddessari Circular Road,
Dhaka during all office days between 2.00 to 4.00 PM from 14.05.2000 to
25.05.2000 on payment of Tk 200.00 (Taka two hundred) only (non-refundable)
per set of tender schedule. Earnest money ({!2%% (two and a half per cent) of the
total tendered amount shall be deposited in the form of Bank Draft/Pay
Order/Bank Guarantee along with the tender in favour of The Security Printing

Corporation (Bd.) Ltd., Gazipur.

The tender(s) under sealed cover addressed to the Managing Director, The
Security Printing Corporation (Bangladesh) Ltd., Gazipur will be received in his
office chamber up to 3.00 PM on 14.06.2000 and shall be opened at 3.05 PM on
the same date at Gazipur in presence of tenderers (if any). Tenders may also be
sent through Postal/Courier Services which must reach within the scheduled

date & time.

Kh. Nur Alam
Deputy General Manager (P & S)
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Competence for Dell Asia Pa- The USD/BOT market was active on Thursday. Demand for US doliar was high compared
cific, conducted the show. to supply. Average USD/BOT rate ranged between 51.1650 and 51.1750. Call money market has
Dan Muzcna‘ Counselor for peen in the same level as '}'Eﬂﬁdﬂ? Average call rates ranged between 10.00 and 1050 per
Political and Economic Affair, cent
US Embassy, graced the occa- . The éuro consolidated above $0.90 on Thursday amid some anticipation of positive News
sion as Clliefyguest. from the European Central Bank later in the session. The BCS hoids i fortmghtly polfcy-sétting
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"‘SYSCOM. effective tightening of monetary policy The euro was trading at the day's highs of S0 9097 at
The amazing family of Dell 0950 GMT, 2-1/2 cents above record lows set last week
Server and Storage Products Tne doilar,_ meanwhile, rallied to two-month highs above 110 yen, amid losses in Japanese
were put on display. equies. The Nikkei stock average tumbled more than four per cent on Thursday, finishing below
At the show, Sanghani an- 17,000 for the first time since September 1999. The dollar blipped above 110 yen, a level where
nounced Dell PowerBdge tradess sad they have seen large options related positions, before easing to around 109,80 by
2450, the slimmest file server 0945 GMT :
available in the market with a Steriing fell below $1.50 for the first time in four years on Thursday as the damage s past
thickness of only 3.50 inch strength has inflected on industry stoked speculation that British interest rates may be at or
(2U), for the Bangladesh mar- near thew peak. The pound's losses against the dollar were accompanied by a shide to one-month
ket_ DEH initiatives fur e-CcoI- lows agasns! the euro and a dfm in he value of s trade-weighted index. The British exporiers
merce and Dell Server and will particularty welcome its losses against the euro as the euro is the curmency of the country's
Storage usage as the building main rading partners. The Bank of England has cited sterling strength as one of the reasons it
blocks of any Web farm archi- left its key Repo rate unchanged at 6.0 per cent in recent months. The pound's weakness against
tecture was also covered in the the dollar was all the more pronounced as the US Federal Reserve is expecied 10 raise its
Show. interest rates by as much as a half percentage point next week, lifting them above their British
‘ ] counterparts. Sterling fell as low as $1.4965 by 0942 GMT, down about four cents on the week
Dell Computer Corporation, | | at around 1037 GMT the exchange rates of major currencies against USD were GBP/USD
with revenues of USS 25.3 bil- 1.4979/1.4984, USOICHF 1.7120/1.7130, USD/JPY 109 7&/109 83, EURUSD 0.9085/0 2030
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net sales of USS 40 million on
average,
SYSCOM has been represent-
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Berth position and performance of vessels as on 11.5.2000.
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