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'Timely project
implementation
will increase

ADB co-op'

ADB will enhance its coop-
eration In Bangladesh if the

Bank-financed projects are
fmplemented in time as per
agreement, says BSS.

This was stated by the ADB
representatives duringI their
meeting with the State Minister
for Power, Energy and Mineral
Resources, Professor Rafiqul Is-
lam, in the City on Wednesday.

The two-member Asian De-
velopment Bank (ADB) delega-
tion led by its Energy Depart-
ment senfor project engineer S
Chander discussed with the
state minister the progress and
possibilities of different ongo-
ing ADB-financed projects,

The state minister told the
team that the government was
committed to implement the
epoch-making steps which were
taken under the leadership of
Prime Minister Sheikh Hasina
after assuming power for devel-
U{Jillg the country's dilapidated
electricity systeun.

Techno Textile
declares 7.5 pc
interim dividend

Techno Textile Mills Lim-
ited, a joint venture textile and
spinning mill, has declared an
interim dividend of 7.5 per cent
for the shareholders for the fis-

cal 1999-2000, a company press
release said yesterday. reports
BSS.

It said the dividend was de-
clared at a meeting of the board
of directors at its corporate of-
fice in the city.

Syed Monzurul Hugqg, chair-
man and managing director of
the company, presided over the
meeting.

GMG Airlines
raffle draw
held

GMG Airlines’ month-long
2nd year celebration pro-
gramme has ended on May 6,
says a press release.

Of the many other events of
the celebration, the valued pas-
séngers’ weré “also- included

through a raffle draw pro<”
ramime. The draw was ¢on-'

ucted in presence of the man-
agement of GMG on May 9 at the
head office in Banani.

Holders of the following
lucky coupons will be invited by
GMG Airlines to the prize dis-
tribution ceremony: 05189,
08916. 05402, 09351, 10823,
10680, 11843, 05832, 07060,
02771, 02245, 03671, 02916,
05569, 12919, 12113, 06915,
03588, 10679, 10593, 07223,
05375, 03741, 02104, 04525,
10707, 11878, 03381, 13596,
07979, 13378, 03493, 04350,
04647, 05618, 10556, 12624,
11846, 11848, 05593, 04543.
03750, 10830, 00645, 02187,
01353, 03722, 06496, 03058 and
03460.

Sonar Bangla Ins
elects chairman,
vice-chairman

¥ . T

Vice-chairman

In the first meeting

Board of Directors,
Kabir

Says a press release,
He was born in

former parllament member.

At present he s the Chalr-
Red

man of the Bangladesh
Crescent Soclety.

of the

Shelkh
Hossain was unani-

mously elected Chalrman of
Sonar Bangla Insurance Ltd,

1942 In
Tungipara in Gopalganj dis-
trict. He is the son of Late Khan
Saheb Mosharraf Hossain, a
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NATORE, May 11: With the
beginning of the peak sowing
season, low-quality Indian {(utt:
seeds have flooded the market,
reports UNB.

Jute production has fallen
drastically in the region since
1994 due to low yield of Indian
seeds, resulting in higher cost of
production. Discouraged grow-
ers have also reduced jute
acreage.
Smuggling

of low quality

jute seeds may further bleak the

prospect of jute dpmductlnn in
the country, sald Rajshahi Re-
gional Agriculture information
officer Sharifuddin,

Officlals saild that smuggled
seeds were being marketed in
fresh packets to attract the in-
nocent and ignorant growers.
These seeds are also being sent
to other parts of the country in
buses and trucks.

According to farmers who
have not been cultivating jute
since 1995, Indian seeds grow

well at the primary stage but ul-
timately It Fhrcs poor yleld,

Some of the ignorant farm-
ers are buying these seeds from
the market.

The Agriculture Department
in the region has not set jute
production target this year, as
official targets have falled in
previous years.

Another report [from
Madaripur said that smuggled
low-quality jute seeds from In-
dia have flooded the market,

@he Baily Star
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Smuggled low-quality Indian
jute seeds flood markets

Poor yield, high output cost crush farmers

Market sources said that
some dishonest traders are sell-
ing the low-quality jute seeds at
low prices, attracting the poor
and ignorant farmers.

Indian seeds are bElllll% at
Tk 40 per kg when the local va-
rieties cost around Tk 55 a kg.

Informed sources said In-
dian seeds coming through
Ashasuni and Benapole borders
are avallable In all the major
jute-growing areas of the coun-

try.

National Housing Finance & Investments Ltd.
Home Morigage Loans avalable for

&:‘ Construction of houses

iz Purchase of houses or aparimenls

gz Rernoyation or exlensions 10 exsting properies
iz Purchase ol housing plols in appiuved land developm .«
Telophone inquines ars weloome
[ Chamber Building (6 ':--ul'-},_r?'Z 124 ldufs;r;;-ﬂhaka-1-f,-'.- (
Telephone 955 9311 2 955 3387 955 3254 Fax 956 84987
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Emirates airlines opened the 2000-2001 financial year with a decision to become the
launching customer for Airbus A3XX. Picture shows Sheikh Ahmed bin Saeed Al
Maktoum, Emirates Chairman, with Noel Foregeard, Airbus Industrie's Chief Executive

Officer, with a model of the A3XX.

—Emirates photo
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Sector, Component-B,

Siddique,

picture.

closing ceremony with chief guest Dr Hessameddin T
L) GTZ, Ricarda Meissner, (Seated-4 from L) Team
(standing-8 from L) Project Manager, PPS-B. GTZ. and Eduardo Canela,

(seated-3 from L) Senior Expert and Chief Trainer of the course. Senior officials of
CENCE. Dipshakha, Tarango, Green Hill, TMSS, M

Participants of the "Business Expansion Course" organised by Promotion of the Private
GTZ at BRAC conference room pose for photographers at the
abatabai, Director, (standing-9 from
Leader, PPS-B, GTZ, M Abu Bakar

idas, Vard and SCITI are seen in the

—GTZ photo
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State Minister for Textiles

AKM Zahangir Hossain vester-

dav handed over the State-

owned Engineering Industries

Limited, a textile spare parts
producing plant of BTMC at

Markun, Tongi, to its new
owner Fazal-E-Hossain, reports
BSS.

Engineering Industries

CAOSICC

goes to private owner

Limited was established by
Adamiji Group in 1969 on 4.73
acres of land. The govermment
nationalised the industry and
handed it over to BTMC
(Bangladesh Textile Mills Cor-
poration) management in 1972.
Entrepreneur Fazal-E-Hossain
won the company from BTMC
at a cost of Taka 3,65,76,500.
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Banani Head Office Tuesday.

The raffle draw programme of GMG Airlines held at the

— GMG photo

ring Industries
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The Privatisation Board served
as the negotiator of the deal
Chairman of the Privatiza-
tion Board Kazi Zafarullah,
Textiles Secretary Helal Uddin
Khan, BTMC Chairman AFMS
Zaman, IMF Resident Represen-
tative Ronald P Hicks, Chief of
DFID (British)-assisted pro-
grammes in Bangladesh Kevin
Sparkhall and senior
economist of the Asian Devel-
opment Bank (ADB) Nara Hari
Rao, among others, were pre-
sent at the conference hall of

the Privatisation Board to wit-
ness the signing of transfer
documents.

The state minister said the
government has adopted the
policy to privatise public sector
textile mills in phases. The ob-
jective of this policy is to ensure
necessary structural reforms to
increase productivity, create
self-employment, alleviate
poverty and diversify export by
making the textile products
competitive in the open market
economy.

He said that already 48 tex-
tile mills have been handed
pover to Bangladeshi owners
through liquidation and trans-
fer of government shares to the
private owners.

The state minister said
about 24 000 workers and em-
Flnyees have been released
rom the services of BTMC un-
der the golden hand shake pro-
gramme.

Tokyo fair concludes

Dhaka may win
good export
orders

Bangladesh is expected to re-
ceive orders for a sizable
amount of export goods from
foreign buyers who have re-
cently shown their keen inter-
est in the country's commodi-
ties displayed at the recently
held International Trade Fair
in Japan, says BSS.

Seven organisations, includ-
ing one from the public sector,
took part in the fair held in Os-
aka from April 19 to May 4, an
Export Promotion Bureau press
release said here yesterday.

Diplomats, senior govern-
ment officials, Osaka Chamber
leaders, JETRO representatives,
business leaders from home
and abroad and journalists vis-
ited Bangladesh stalls in the
fair.

In all, 1,023 organisations
including 735 from Japan took
Fart in the fair, the press re-
ease said.

MM Murshid joins
Continental Ins
as 1ts MD

MM Murshid, former Man-
aging Director of Sadharan
Bima Corporation, joined Con-
tinental Insurance Limited as
its Managing Director recently,
says a press release.

Murshid's long insurance
career started in 1960 and over
the years he held a number of
important positions in the sec-
tor.

He was the chairman of the
Asian Re-insurance Corpora-
tion, Bangkok, and was a mem-
ber of the Board of Directors of
Investment Corporation of
Bangladesh (ICB), Industrial
Development and Leasing Com-
pany of Bangladesh (IDLC), Na-
tional Tea Company Ltd (NTC)
and Bangladesh Insurance
Academy.

He is the life member of
Bangla Academy, Asiatic Soci-
ety of Bangladesh and
Bangladesh Diabetic Associa-
tion and member of Rotary Club
of Dhaka mid-town, Dhaka
Club and Kurmitola Golf Club.

He is a career insurance per-
sonality having 40 years of long
experience at both Jocal and in-
ternational markets,

Hopes fading tor ECB move
to help ailing euro

Policy-making council starts meet

FRANKFURT, May 11: The
European Central Bank's pol-
icy-making council began its
meeting today with hope among
market participants fading that
it will take action to help the
weak euro, says Reuters.

A big majority of economists
polled by Reuters this week
predicted the ECB will refrain
from raising interest rates so
soon after its quarter point
hike at its last meeting two
weeks ago which lifted the main
refinancing rate to 3.70 per
cent.

Economists also cast doubt
on a brief flurry of market
speculation on Wednesday that
the ECB may decide today to
change its money market oper-
ations in a way that would au-

tomatically drive up its reli-
nancing rate.
But ECB President Wim

Duisenberg is widely expected to
comment on the recent slide in
the euro at the bank's regular
monthly news conference,
scheduled to start at 1230 GMT

i The ECB ustially makes its
announcement on the'outcome
of the'meeting at 1145 GMT

Economists said that short
of determined euro buying in
cooperation with the United
States and Japan, which the
ECB has not ruled out but is
known to be reluctant to carny
out, there is little the bank can
do to prop up the euro.

Repeated insistence by ECB
officials and politicians - that
the euro is undervalued has
failed to stem the currency's de-
preciation which has taken it to
all-time lows below $0.90. or 25

per cent below its value at the
1999 Jaunch of monetary
union.

German officials on Thurs-
day offered fresh comments
with Bundesbank council
member Franz-Christoph
Zeitler warning in a speech that
Eastern European candidates

Butterfly scratch
and win awards
programme
continues

More than 300 people have
so far won Butterfly Scratch
and win awards which include
LG microwave oven, LG CD, mo-
bile phone with GP-GP connec-
tion, LG wrist watch and T-
shirts, says a press release

The second attractive prize
of this offer as announced by
Butterfly isa Tk 45 thousand LG
refrigerator won by Mrs Jesmin
of North Bashabo: She got 't
prize for buying a microwave
oven from the Butterfly show
room at Bashabo.

M A Mannan, Chairman and
Managing Director of Butterfly
Marketing Limited, handed over
the Refrigerator to the recipient
on the spot yesterday

It may be mentioned that
since April 23, Butterfly has
been offering its buyers of LG
products with a number of
prizes. The prizes will be given
to a total of 8000 buvers of LG
products

for European Unijon would have
to strictly fulfil entrance crite-
ria or risk damaging the euro

German Chancellor Gerhard
Schroeder in parliament spoke
out against what he called “fear-
mongering” by some against the
euro and rejected concerned
that higher import prices as a
ult of the weaker currency
could result in inflation

These fears are not

grounded,” Schroeder said. "The
positive economic growth rates
the fact that there is no
discussion about lilﬂd_“f"n i1
the euroland region, these facts
make the strength of the eu-
roland region quite clear

Schroeder added he was con-
fident the euro's external value
would in the long-term reflect
this strength

res

wWe have

Market participants have
blamed the currency’'s weakness
on a lack of progress on struc-

tural reform in the euro zone
and on fears that the currency
will be weakened by the acces-
Sjon, of, new members that o

Nt shape up'io the Crilerag

! eurao. slrengthenegd
slightly on Wednesday amid
market speculation that the
ECB may decide to switch its
weekly auctions for refinancing
funds variable-rate auctions
from th current fixed-rate
|"‘.-;"|!H'.'”'

Under a variable rate tender
banks not onlv bid for the vol-
ume of funds they want to bor-
row from the ECB. but also lor
ihe inierest rate at v nich the
are willing to take out ceniral
bank loans

e
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M A Mannan, Chairman and Managing Director of

Butterfly Marketing

Limited,

hands over an LG

Refrigerator worth Tk 45,000 to Mrs Jesmin as prize on
Wednesday under the company's scratch and win offer

— Butterfly photo

[CSMB seminar
on CDS 1n city
on Wednesday
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vMianagers ol

Hang];hiv*-l] ICSMB) will organ-

| he

Secretaries and

ise a seminar on the functional
operations of the Central De-
pository System (CDS] in the
city on Wednesday, says a press
release

[his will be the first of such

seminar on the CDS operations

The seminar will be held at
the Bangladesh Institute of
Administration and Manage-
ment (BIAM) at New Eskaton at
3 in the attermoon

Muzaffar Ahmed FICS. Pres-
ident of the Institute, will be the
session chairmad

AGM Shamsul Kamal. Man-
aging Director & CEO of Central
[J‘t‘l".h-hilwr‘x of Bangladesh Lim-
ited (CDBL), will present the
kev-note paper

SEATTLE, May 11: Mi-
crosoft Corp asked a lederal
judge to reject the Justice De-
partment's "adventurous pro-
posal” to break it into two parts,
saying such a punishment
would be too severe, says AP.

In its legal response to the
E?vernmcnt's proposed remedy,

that the Issues involved do not
warrant "such a radical step.”
"Microsoft Is asking the
District Court to dismiss the
government breakup proposal
immediately,” sald William
Neukom, the company's execu-

corporate affairs. "Breaking up
this company would be a puni-
tive proposal that would fun-
damentally harm consumers

icrosoft sald Wednesday there
was no basis for a breakup and

tive vice president for law and

The same Board meetin
also elected Syed Mosharra
Hossain as Vice Chairman of
the company.

He obtained Bachelor of En-
Enurlng Degree In 1962 from

UET. At present, he is an hon-
ourable fellow of the Institute of

Engineers,

and the entire industry.”
Microsoft also maintained
that no company that attained
its monopo { power through
meth ~ rather than acquiring
s rivals — has ever been bro-

ken uE,
“The record of this case shim-

| -ply does not support the gov-

ernment's efforts to dismember
Microsoft and reshape the soft-
ware industry In a speculative
effort to weaken Microsoft's
market position,” the compa-
ny's attorneys told US District
Judge Thomas Penfleld Jack-
SOTL.

The Justice Department s-
sued a statement late Wednes-
day calling the company's pro-
posal "Ineffective and filled
with loopholes.”

Last month, the Justice De-
partment and 17 states subimnit-
ted a plan to break Microsoft
into two companies — one that
would sell its dominant Win-
dows computer operating sys-
tem, the other :-mﬁlng virtually
everything else Microsoft pro-
duces, Including the popular
Microsoft Office software sulte
and the Microsoft Network In-
ternet services,

The plan was submitted to
Jackson, who on April 3 found
Microsoft to be a monopoly
with business practices that vi-
olated state and federal an-
titrust laws, a ruling Microsoft
does not agree with and plans to

appeal.

"We are not signaling our ac-
ceptance of anything,” Neukom
sald. "What we are doing Is to
accept, for the purposes of dis-
cussion, the findings of fact and
rulings of law as If they were
valid, and working in good
faith to base potential remedies
on those findings and rulings.”

In its statement, the Justice
Department that Microsolt's
proposal "fundamentally fails
to repair the damage to compe-
titlon caused by Microsoft's 1l
legal acts, or prevent Microsoft
from committing stmilar viola-
tions in the future.”

Connecticut Attorney Gen-
eral Richard Blumenthal, one
of the chiel attorneys general
involved In the case, sald Mi-
crosoft was "in denial.

"Microsolt's proposed reme-
dies seem plainly inadequate to
repair the damage done by (ts {l-
legal misuse of monopoly
power, and to stop future mis-
conduct,” he sald.

Before the filing, shares of
Microsolt fell §1.62 1/2 to
866.15 3/4 on the Nasdaq Stock

Microsoft asks court to dismiss
govt's breakup proposal

Legal response sees no basis for splitting

Market,

Just over half of Americans,
and six in 10 computer users,
oppose the federal government's
attempts to break up Microsoft,
according to a Gallup poll re-
leased Wednesday.

Two thirds in the poll had a
favourable view of Microsoft
and its founder and chief execu-
tive Bill Gates. The poll of 1,031
adults taken May 5-7 has an er-
ror margin of plus or minus 3
percentage points,

Microsoft sald that if Jack-
son were not willing to dismiss
the government's breakup pro-
posal outright, the company
would be willing to take actions
addressing some of the business
,u'uctlcm-; that the government
ound objectionable,

It sald it was willing to hide
the computer screen desktop
lcon In {ts Windows operating
system that leads users to its
Web browser, and would allow
computer makers to promi-
nently feature any software, in-
cluding that of Microsolt's
competitors, on the Windows
desktop.
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New MD of
Global Ins

AR Bhuiya has joined Global
Insurance Ltd as its Managing
Director, says a press release.

Prior to this present as-
signment, he was the Senior
Additional Managing Director
of Green Delta Insurance Com-
pany Ltd.

Bhulya started his insurance
career in 1967 as a Class | offi-
cer of the erstwhile Paklstan
Insurance Corporation, a cen-
tral government body to pro-
vide reinsurance cover to pri-
vate Iinsurance comparnies.

After independence in 1971,
he was absorbed In Sadharan
Bima Corporation and became
Deputy General Manager in
1978.

He voluntarily retired from
the service ol Sadharan Bima
in 1985 and joined Green Delta
as its Executive Vice President
in 1986. A
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Qualihication ot

Dhaka
Firms

Registrar/DPD Dhaka Umiversity

S University of Dhaka
Pre-Qualification Notice

Applications are
Lontractors hos
"SHAMADHI SHOUDA" of Jatiya Kabi Kazi Nazrul Islam, Shahid
Buddhijibi Brindha t“'hlll.‘.hh.‘il.‘;.l lavnul Abedin, Patua Kamrul
Hassan, Upacharya Abdul Matin Choudhury at Dhaka University in
a prescribed form from capable and interested contractors/ firms who
wish to be included in a list of Pre-Qualified Contractors to acquire
eligibility for participation in bidding for the above work, only
contractors/ firms who are financially sound and have experienced
in constructing of similar nature ot works as mentioned above are
eligible for the pre-qualification
available from the office of the undersigned, Chiet Engineer,
Registrar & Treasurer of Dhaka University on all working days except
on the date fixed for submitting the offer on payment of Tk 1000/ =
(one thousand) (non-refundable) to the Janata Bank TSC branch,
Dhaka University and will be dropped in the tender box kept in the
office of the undersigned, the Chiet Engineer & lreasurer of [haka
University and the Executive Engineer, Eden Building Division PWD
Bangladesh Secretariat, Abdul Gani Road, Dhaka up to 12:00 Noon on
30th May 2000 and opened on the same day at 12:30 'M in presence
of the offerer who may remain present by the undersigned and the

Pre-qualification documents containing questionnaires duly hlled
in accurately and supporting documents -13;nr-.i by the authonsed
representatives of the contractors should be submitted to the

tor Pre-
work ot

invited
construction

pre-qualification documents

ll.lhh‘f‘-iﬂ['ll.‘d
University of Dhaka reserves the right to accept or reject any or all
the applications without assigning any reasons whatsoever

Md Ameer Hossain
Superintending Engineer
Circle-2

GD-434 University of Dhaka
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