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ELECTRONICS

29" Colour TV with
8 Plcture In Plcture &
Nicam Stereo Sound
Also Avallable 14%, 20", 21°

TRINCO LIMITED— Autherized Distributor of DAEWOO Electronics
Dhaka - 8115307-10 CTG 716353, 723578 Khulna : 720304 Bogra : 6215

FBCCI signs
MOUs with
Uzbek chambers

TASHKHENT, May 2: The
Federation of Bangladesh
Chamber of Commerce and In-
dustry (FBCCI) has signed an
agreement of cooperation and a
memorandum of u ndcrs.tandin%
with two apex level chambers o
Uzbekistan to promote future
trade and business between the
two countries, says BSS,

Abdul Awal Mintoo, now
leading a high-profile 36-mem-
ber FBCCI delegation here, and
Chairmen of the Uzbek Cham-
ber of Commodity Producers
and Entrepreneurs Muzaffarbek
Sabirob signed the agreement
here yvesterday on cooperation
following a discussion on the
matters related to enhancing
trade and business between the
(wo countries.

Earlier in the day, deputy
leader of the FBCCI delegation
Dewan Sultan Ahmed and
Chairman of Bukhara region
Chamber of Commodity ti‘m-
ducers and Entrepreneurs U E

Gafurovich signed a memoran-
dum of understanding at Buka-
hara for the same purpose.

According to the agreement
o1 cooperation, the two sides
agreed to give a new impulse to
the bilateral economic, scien-
tific and technical cooperation.

Both sides will promote de-
velopment of direct contacts
with more emphasis upon de-
velopment of bilateral coopera-
tion with wide range of partici-
pation particularly in medium
and small enterprises

Samad Azad
urges expats to

invest at home

LONDON, May 2: Foreign
Minister Abdus Samad Azad
who came here for the Com-
monwealth Ministerial group
meeting met with Bangladesh
expatriates on Monday and
asked them to make productive
investment in the country, re-
ports UNB.

He told them that foreign in-
vestments of US $4,500 million
were made in the country since
Awami League took over power
about four vears ago.

Local Awami League organ-
ised the meeting at Brady Cen-
tre in East London that was
presided over by Alhaj Sham-
suddin Khan

Azad listéd various incen-
tives and facilities' extendéd to
the expatriates for productive
investment in Bangladesh. He
noted with satisfaction that the
Bangladeshi expatriates were
now enjoying no visa fee and
dual citizenship.

The Foreign Minister was
highly critical of the opposition
and said their MPs were taking
all the financial benefits al-
though boycotting Parliament.
They were also deliberately cre-
ating obstacles to development
activities.

New GM of
Janata Bank

The government has pro-
moted Nazrul Islam as general
manager of Janata Bank, says
a press release.

Prior to his promotion, he
was serving in the Bangladesh
Krishi Bank as deputy general
manager.

During his long banking
service in Bangladesh Krishi
Bank, he was posted in different
important division of the bank.

He also worked with the
Grameen Bank Prokalpa.

Altat Hussain
made chairman
of Pragati Lif

s |
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oyed M Altal Hussain unan-
imously elected the first chair-
man of Pragati Life Insurance

Limited at a recently held
board meeting of the company,
says a press release.

Hussain has been associated
with insurance Industry for a
long time and was the first vice
chalrman of Pragati Insurance
Limited.

He is the Chief Executive of
W & W Grains Corporation, a
major importer and distributor
of foodgrains, various agricul-
tural products and chemical
fertilisers.

He is also the director of
Ronson Dalry Ltd. and director
of Jamuna Resort Limlited, a
first private sector tourism in-
dustry in the country.

Altal Hussain studied engi-
neering at the University of
Texas and grains marketing at
the University of North Dakota,
USA.

Bangladesh Broadcasting
Telephone and Technology

(BBTT), a local private telecom
operator, plans to go into trial
operation of its new type of
phone--Personal Handyphone
System (PHS)--next month,

" “We are now working for in-
stalling an exchange (cell sta-
tion) at Sher-e-Bangla Nagar
for trial operation on June 23,
Initially, 252 PHS sets will be
distributed on a trial basis,”
said MK Bazlur Rahman, Presi-
dent and CEO of BBTT.

“After the trial operation at
Sher-e-Bangla Nagar, we will go
for commercial operation by

September this year with
20,000 sets under Gulshan,
Moghbazar, Chawkbazar and

Mirpur exchanges,” he said.
PHS, a Japanese technology,
is the latest in cordless digital
telephones with roaming capa-
bilities. The system can also
transfer data at a speed of 32

By Monjur Mahmud

Kbps from one computer to an-
other and send e-mails.

A person will have to pay Tk
12,000 to TK 15,000 for a com-
plete PHS package including the
phone set, security money and
connection fee.

With Tk 200 line rent per
month, there will be no incom-
ing charge for PHS phone and a
subscriber will have to pay Tk
two for a three-minute call. For
every additional minute of
talk-time, he will have to pay
Tk 0.50.

A four-member Japanese ex-
pert team is now working on the
project.

Talking to The Dalily Star,
Kenji Fujiki, a cell station ex-
pert of Japan Multimedia Engi-
neering Co Ltd, said: "Separate
cable is being installed for

Sher-e-Bangla Nagar station.”

PHS initially faced some
problems, but the weak points

have been covered, he said.
“Now around half-a-million
subscribers are using this
phone in Japan.” '

A seven-member high-pow-
ered team representing officials
ol the Bangladesh Telegraph
and Telephone Board (BTTB)
and the Telecommunication
Ministry recently visited Japan
and Thailand to see PHS opera-
tion.

Ministry of Post and Tele-
phone (MOPT) of Japan Invited
the team and BBTT arranged
the visit. PHS was launched in
Bangkok in November last
year.

Bazlur Rahman sald PHS is
a new concept in telecommuni-
cation to meet the growing de-
mand for telephone, especially
mobile phones at relatively
cheaper price and lower tarrif
rates.

“At PHS

present, mobile

@he Baily Star

USINESS

DHAKA WEDNESDAY MAY 3,2000

Trial operation of personal
handyphone next month

BBTT to go for commercial launching in Sept

phone service Is used by around
100 million subscribers in 22
countries including Australia,
South Africa, New Zealand and
Singapore,” sald Rahman.
bout a confusion on
whether PHS would function
while travelling, Rahman cate-
gorically sald that PHS would

work at speeds of upto 60 km
per hour,

Under a joint operation with
BTTB, the PHS service will
work only within its network
in the capital city, he said
adding that BTTB would get 51
per cent of the total revenue

without making any invest-
ment.

A number of Japanese com-
panies have formed a consor-
tinm to provide financial and
technical assistance to BBTT
for the project with an invest-
ment of Tk 805 crore (USS
190.68 million).

Beauty & Barber Salon

10 om-7 pm
for Ladies

SAY VY
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Jor Gents

Haircut

o heauty Puckages @ Bridal Make up & Decoration 85k ¢ . Program
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Mir Zahir Hossain, Chairman of the Board of Directors of National Credit and Commerce
Bank Limited, addresses the bank's 15th annual general meeting at a local hotel yester-
day. Yakub Ali, Vice Chairman, Mohd Sajidul Haq, Managing Director, and Md Tarikul

Alam, Secretary of the Bank, are also seen.

— NCCBL photo

picture.

& pm

]

Khondkar Ibrahim Khaled, Deputy Governor of Bangladesh Bank, is seen with the first
batch of officers from the nationalised commercial banks, who successfully completed
secondment at Grindlays Bank. Muhammad A Ali, General Manager and Country Head,
and Zakir H Joarder, Head of Human Resources of Grindlays Bank, are also seen in the

— ANZ Grindlays photo

Pakistan to seek easier fiscal
targets at aid talks with IMFE

KARACHI, May 2: Pakistan
will seek easier fiscal targets in
aid talks with the International
Monetary Fund in order to
spend more on development
and poverty reduction in a new
three-year programme, finan-
cial sources said Monday, re-
ports Reuters.

They said the
would include
recipes for macroeconomic
stability, but added Pakistan
would seek more relaxed targets
on such items as budget dr[gi(*it
goals to allow it to focus more
on development spending.

Development spending and
poverty reduction are two areas
that have been traditionally
lagging in Pakistan's budgets,
which allot 65 per cent of total
spending to defence or to service
debt.

The IMF said last week it
would send a mission to Islam-
abad "in the near future” for

~ programume
familiar IMF

talks on funding the new pro-
Frannne. due to replace at $1.56
villion funding package sus-
pended last summer.

“It is going to be basically
very similar to the previous
programmes in terms of focus
on austerity and stiff targets,” a
source close to the Finance
Ministry told Reuters.

“But | think there will be a
much stronger focus on devel-
opment spending, which will be
taken to the extent of how we
are going to use the money." he
said.

Economists said the budget
deficit, which may hit 5.3 per
cent for the current fiscal year,
would be a major issue in the
talks.

A more relaxed target would
allow Pakistan to spend more
on development and fighting
poverty.

“The target for the deficit is
the million dollar question... if

we were to push for poverty re-
duction or spending on devel-
opment then you have a bit of a
conflict with austerity," said
one Finance Ministry official.

The budget deficit target has
been a contentious issue for
Pakistan and the IMF, with the
nation’s military-led govern-
ment admitting the previous
government had misreported
budget deficit figures for the last
two fiscal years.

In the last fiscal year the
budget deficit was pegged at 3.4
per cent of gross domestic prod-
uct instead of six per cent,
which encouraged the IMF to
lend money it might otherwise
have withheld, and the new
talks with the IMF came only
after Pakistan agreed to repay
$55 million to the Fund.

The IMF has been pushing
Pakistan to raise revenues by
broadening the tax net, and to
control the budget deficit.
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Thar ministry-central bank
row highlights debt fears

BANGKOK, May 2: A dispute
between Thailand's Finance
Ministry and central bank over
funding a bailout of the finan-
cial sector shows increasing
government concern over rising
public debt, says AP.

With an election looming,
the ministry wants to push a
large part of further losses from
the collapse of the finance sec-
tor in 1997 on to the central
bank, rather than pass the bur-
den to the taxpayer.

Already, public debt (s likely
to reach 43 per cent of gross
domestic product in the coming
fiscal year, due to large budget
deficits to help pull the country
out of recessjon from the 1997
Aslan crisis.

Debt could balloon to nearly
60 per cent if the government {s
forced to pay all remaining
losses on the books of the cen-
tral bank's Financial Institu-
tions Development Fund, the
body :rsluhllslmd during the cri-
sis to rescue the financial sys-
tern. :

For a government carecful
not to give the impression of us-
ing taxpayer IIIDIH’?’ to help the

1 a large ad-

dition to the public debt so close
to an election is unpalatable,
cconomists told Dow Jones
Newswires last week.

‘Such a bond issue would
need to be approved by Parlia-
ment, which would create nega-
tive publicity for the govern-
ment in an election year,” said

Supayud Saicheua, Merrill
Lynch's chief economist in
Bangkok. “The government

would need to admit to greater
losses on the financial sector
bailout ”

Primme Minister Chuan Leek-
pal’s coalition, which has
staked its reputation on reviv-
ing the financial sector after
more than a decade of reckless
lending, must call an election
by November.

In the past two vears, the Fi-
nance Ministry has Issued 500
billion baht (813 billion) in
bonds to pay some of the costs
from closing down 56 finance
companies that failed in the
crash.

Now, Chatu Mongol Son-
akul, the bank's of Thailand's
governor, wants the ministry to
Issue a further 900 billilon baht
(524 billlon) In bonds to cover

other FIDF losses, most of
which came from the central
bank's takeover of failed banks.

Last month, Chatu Mongol
lold a seminar in London he be-
liecved the govermiment should
be able to fund all FIDF losses
without making public debt
unmanageable.

The speech angered the min-
Istry, which thought it already
had support from the bank to
use what it believes are excess
[oreign reserves to ease pressure
on the bonds.

After talks Friday, Finance
Minister Tarrin Nimman-
haeminda told newspapers that
Chatu Mongol had agreed to
share some of the burden. "Both
sides agree, but the question is
how much will be transferred.,”
Tarrin was quoted as saying in
the Bangkok Post.

Tarrin seemed to ofler an
olive branch, saying the min-
istry could {ssue a small num-
ber of bonds to pay for part of
the FIDF losses.

Now, the debate hinges
around how much of the foreign
reserves can go to help pay for
the bailout without weakening
the central bank.

NCCBL makes
Tk 29 cr operating

profit in '99

The 15th Annual General
Meeting of National Credit and
Commerce Bank Limited was
held yesterday at a local hotel
in city.

The meeting was presided
over by Mir Zahir Hossain,
Chairman of the Board of Di-
rectors of the bank. Yakub Ali,
Vice Chairman, all the direc-
tors of the bank, Mohd. Sajidul
Haq, Managin% Director, spon-
sors and shareholders were pre-
sent, says a press release.

The directors' report and
audited accounts of the bank of
the year ended on December 31,
1999 was placed before the
shareholders at the meeting
and was approved by them.

Chairman Mir Zahir Hos-
sain in his speech informed the
shareholders that the paid up
capital of the bank was raised
from Tk 19.50 crore to Tk 39.00
crore by issuing 19.50 lakh or-
dinary shares of Tk. 100 each
during December 1999 and Jan-
uary 2000 through [PO.

Mr Hossain said that NCC
Bank could reduce its classified
loans to a tolerable level
thereby increasing profitability
during the year. He also assured
the shareholders that the bank
will be careful to improve qual-
ity service to ensure continued
growth. He appreciated and
thanked the Management Team
for their efforts for the growth
of the bank.

Yakub Ali, Vice Chairman of
the bank, welcomed the new
shareholders of the bank and
assured them of all necessary
co-operation and help in the fu-
ture.

Mr Mohd. Sajidul Hagq.
Managing Director said that the
bank made a satisfactory
progress during the year 1999.
The bank made an operating
profit of TK. 29.07 crore in
1999, which was Tk. 21.09 crore
in 1998. The deposit of the bank
stood at Tk 866 crore in Decem-
ber 1999, which was Tk. 682
crore in 1998. The loans and
advances stood at Tk. 610.84
crore in December, 1999 as
against TKk. 467.82 crore of
1998. The bank has handled ex-
port and import business to the
tune of Tk. 1,236 crore in 1999,
which Is Tk. 200 crore more
than that of 1998,

New director
of Eshna
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Emad Ul Ameen has joined
Eshna Consulting Team Ltd as
director, says a press release,

The company is the only
one-stop business and man-
agement consulting firm in the
country.

Prior to joining Eshna, he
was a director of British Ameri-
can Tobacco and Head of Hu-
man Resources,

Belore that he was director-
FIR at American Express Bank
and assoclated with BOC Ltd.

lLmad is a leading human re-
source management specialist,
He has twenty vears ol experi-
ence with professional training
both at home and abroad.

n

Industrialisation plan
for N region unveiled

NAOGAON, May 2: Industries
Minister Tofail Ahmed has
unveiled government's in-
dustrialisation plan for the
country's northern region to
reap the fruits of improved
transgmrtalmn after the open-
ing of the Bangabandhu Bridge,
reports UNB.

Under the plan. he said an
industrial park would be set up
in Sirajganj. An amount of Tk 1
crore is being spent this year for
the scheme and another Tk 25
crore will be allocated next fis-
cal vear.

Besides, a urea plant of 1750-
ton capacity will be built and a
feasibility study for site selec-
tion is going on at Baghabari
and Sirajganj.

The massive plan also in-
cludes setting up'of an EPZ at
Iswurdi and conversion of all
BSCIC industrial estates in
North Bengal into industrial
parks with all facilities needed
for cottage, software and manu-
facturing industries, the minis-
ter told a function here.

"Decision has also been
taken for providing special
banking and other incentives to
entrepreneurs of agro-process-
ing industries in the northern
districts,” he said.

All these initiatives are be-
ing taken to reach the fruits of
Bangabandhu Bridge, con-
structed speedily under per-
sonal initiative of Prime Min-
ister Sheikh Hasina, Tofail
Ahmed told his party colleagues
at a special extended meeting of
district Awami League.

Grassroots-level leaders of
the ruling party came from 11
upazilas of the district to attend
the meeting that reviewed or-
ganisational activities and fu-
ture strategies, apparently
eyeing next elections. 'Y

Tofail said the northern
districts, which were on the
verge of desertification for want
to water, are now harvesting
bumper crops after signing of
the Ganges water-sharing treaty
with India.

LLondon, Frankfurt
exchanges to
announce

merger

NEW YORK, May 2: The Lon-
don and Frankfurt stock ex-
changes plan to announce a
merger on Wednesday, the New
York Times, citing officials
close to the negotiations, re-
ported in its online edition to-
day, reports Reuters.

The report said Werner
Seifert, chief executive of
Frankfurt Stock Exchange

owner Deutsche Borse AG will
be chief executive of the com-
bined company.

Deutsche Borse's supervisory
board approved the plan this
weekend, and the London Stock
Exchange board is expected to
do so on Tuesday, the New York
Times said.

Under the terms of the deal.
the report said the Londor ex-
change will adopt the Germmans'
electronic trading system Xetra.

The new exchange will in-
clude the Deutsche Borse
derivatives market but not its
Clearstream unit, which clears
financial transactions, the New
York Times said.

US step
EU over

WASHINGTON, May 2: The
United States yesterday warned
that it might tdke "stepped-up
enforcement” action against
subsidies accorded Boeing rival
Airbus Industries by certain
European Union member
states, says AFP.

A report submitted to
Congress by US Trade Represen-
tative Charlene Barshefsky de-
scribed the subsidies as prac-
tices "that may warrant
stepped-up enforcement action
in the near future”.

A senior US trade official,
speaking to reporters on back-
ground, would not reveal what
initiatives Washington had in
mind.

"This is a serious matter,"” he
said. "We are very concerned
about the Europeans' subsidy of
Airbus. We're working very
closely with the industry to de-
termine the best course of ac-
tion ...

He expressed particular con-

S up pressure on
Airbus subsidies

cern about a recent decision by
Britain, one of four EU govern-
ments that subsidise Airbus. to
provide a reimbursable advance
of 530 million pounds (745 mil-
lion dollars) for the develop-
ment of the 550-seat Airbus
A3XX super jumbo, a pro-
gramme expected to be launched
at the end of the year at a cost of
12 billion dollars.

Washington's latest expres-
sion of displeasure over the
subsidies comes a month after a
similar warning to Europe that
was contained in the adminis-
tration's annual report to
Congress on foreign trade bar-
riers.

In addition, Congress in
mid-April asked the US Inter-
national Trade Commission to
evaluate the competitiveness of
the US commercial aircraft
manufacturing industry com-
pared with its overseas rivals,
notably Airbus.

The United States and the

European Union reached a bi-
lateral accord in 1992 on direct
and indirect government assis-

tance to commercial aircraft
construction.
Direct aid, provided by

Britain, France, Germany and
Spain, the four members of the
Airbus consortium, would be
limited to roughly 30 per cent of
the cost of a construction pro-
gramme.

Indirect aid under the deal
cannot surpass four per cent of
the sales of US companies bene-
fiting from contracts signed
with the US Defence Depart-
ment or the National Aeronau-
tics and Space Administration.

The launch of the A3XX
would put an end to the market-
dominant position of the Boe-
ing 747.

But Airbus has already been
chipping away at Boeing. For
the first time in its history,
Airbus last November surpassed
its US rival orders received.

Emirates Group
makes profit
again

Dubai-based Emirates Group
proves its prowess once more to
emerge profitable in an espe-
cially difficult year plagued by
rising fuel costs and falling
yield, says a press release.

At the close of financial year
1999/2000, Emirates Airline
and Dnata — the two main enti-
ties ol the Emirates Group
— announced that profit levels
increased 4.3 per cent to $1.22
million.

On a confident note, Emi-
rates Airline opened the new fi-
nancial year 2000/2001 with a
decision to become the launch
customer for the Airbus A3XX.

Emirates Group's Chairman,
Ahmed bin Saeed Al Maktoum,
announced: "My management
has conducted a review of the
performance and economics of
the A3XX aircraft. As a result of
this examination, 1 have told
the Chief Executive Officer of
Afrbus Industrie that Emirates
should be considered, a launch
customer for the A3XX. We
would require five aircraft for
delivery in 2006 and 2007, and
live more option aircraft, sub-
Jject to contract. We are also
considering the inclusion of
(wo A3XX Ireighters as part of
our order.”

of chemicals:

Government of the People's Republic of Bangladesh

Department of Films and Publications
112, Circuit House Road, Dhaka
No 3-2/1993-2000(F)

Tender Notice
No 24(F)/1999-2000

Sealed open tenders are invited from importers/suppliers
establishments for purchasing undermentioned different kinds

Date:

AM.

DFP-9990)-26/4
G-802

~_Description of goods ] Quantity
I8 Sodium biosulphate 500 kg
i Carbon tetrachlornide S litre
3. Sodium sulphite 75 kg
4. Potassium pherycyanite 100 kg
5¢ Borax S0 kg
5. €D 50 kg
1 GED3 25 kg ’
8. Sodium carbonite (mono) 200 kg *
9. Sulphuric acid (density) 50 litre
10.  Sodium sulphate S00 kg
I1. Enite calcium No-4 50 litre
12.  Stabiliser (additive) S0 litre
3.  Ammonium carbonate (N hydrage) 100 kg

Each set of schedule will be available on payment of Taka|l
400 (four hundred) on 8-5-2000 (25-1-1407) during office
hours in the Accounts Section of the department.

Tenders will be opened on 9-5-2000 (26-1-1407) at 11.35

Me mhcr-Sccrc!ary. Tender Commitice.

Sharke Chaman Khan

Assistant Director (Films)
&




