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US plunge hits Asian shares hard
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Panic selling sweeps markets across region

SINGAPORE, Apr 17: Asian
stock markets were clobbered
today alter last week's sell-off
on Wall Street, with the Nikkei
average in Tokyo sliding eight
per cent and settm%:the stage for
a steep tumble in Europe, says

"The key thing is that in-
vestor psychology has changed
from greed to fear," said HSBC
Australia equity strategist
John Banos, suggesting there
was more pain to come for new
economy stocks,

Asla’s "new economy” tech-

setting the scene for more pos-
sible losses In US trading later
in the day. June Standard &
Poor's 500s slipped 22.00 points
to 1,345.50.

The dollar dropped o
103.94/4.40 yen JPY at 0528
GMT, easing from a high of

Reuters. .d
ks could mnology stocks took their cue  105.60 yen as fears mounte
be wﬁ?;:ﬁtﬂ:ﬁ Sl::iumcring from a 9.67 per cent slide in the — gyer a possible further slide in
today dragged the dollar down Nasdmz‘ composite Index and s stocks and despite uncon-
1.5 gﬂﬂ ilﬁgTﬂkYO- but traders plunged in nearly every market.  frmed rumours that the Bank

sald falling Japanese stocks
should limit the yen's progress,

US Treasurles climbed as
fears of further falls in equities
attracted investors to fixed-in-
come instruments.

In afternoon Tokyo trade,
the 30-year bond US30YT RR
was at 107-4/22, yieldin

"I think the trend for new
economy, or technology, stocks
will not only be weaker this
week but over the next three
months,” Banos said.

The three key US indices —
the Dow Jones industrials .D_JIL
Nasdaq .IXIC and S&P 500 .SPC
— all recorded their biggest ever

of Japan was in the market.

It had stood at 104.75 yen In
late US trade on Friday.

Tokyo stocks plunged on a
one-two punch from sharp
losses in US stocks and a

planned reshuffle in the com-

ponents of the Nikkei average,
traders said.

_ nt against a U one-day point declines on Fri-
El:stsu% IPOCGI- ICSEIS‘LZ.g day, sliding 5.66 per cent, 9.67 The business daily Nihon
Panic selling swept Asian per cent and 5.78 per cent e~ wo.;ai Shimbun, or Nikkei,
stock markets after the biggest spectively. ~ sald at the weekend it would
ever point-loss hit the Dow Spurring the rout ggauea?lﬂa- change 30 component stocks of

Jones industrials on Friday,
driving Tokyo down 8.6 per
cent, ul 11 per cent, Hon
Kong and Singapore aroun
eight per cent, and stripping
five per cent off Svdney.

Taiwan proved the only bea-
con of hope in the storm. ending
the day 1.4 per cent higher. The
market fell 5.42 per cent on

Saturday.

nomic data showing
tion running at its fastest in
live years.

“Evidence that inflation Is
looming in the United States
prompted the panic sell-ofl,
said Lee Jae-ho. an analyst at
Daewoo Securities in Seoul.

In Chicago. June Nasdaq 100
futures fell the overnight limit
of 110-points on GLOBEX trade,

the key 225-share index on
April 24, prompting investors
to dump the outgoing stocks in a
market already under pressure.

"The timing could have been

better,” said Kathy Matsui, chief

equities strategist at Goldman
Sachs in Tokyo.

However, the Tokyo market's
underlying uptrend appeared

intact despite the morning's
sharp losses, sald Hidenori
Knrnlki. an equities general
manager at Tokyo Mitsubishli
Personal Securities, referring to
the Nikkel announcement.

"Late last year, most of us
forecast the Nikkel to be at
around this level at about this
time of year. Once knee-jerk
selling clears out, buyers will
come back to the market for
relatively cheap, domestic de-
mand-related stocks.” he said.

The Nikkel average .N225
was off earlier lows but still
down 7.9 per cent to 18,819.43
by early afternoon. Core high-
techs were big losers.

Key high-tech maker Sony
Corp 6758.T was off earlier lows
but still down 8.9 per cent at
12,090 yen. Other tumbling
electronics grnups included Fu-
jitsu Ltd 6702.T, down 11.95 per
cent, NEC Corp 6701.T, down
10.95 per cent, and Toshiba
Corp 6502.T, down 8.0 per cent,

Hong Kong's benchmark
Hang Seng stock index .HSI
punched below the 15,000 level
for the first time since January
25, reaching 14,818.66 — a drop
of 8.2 per cent or 1,324 points —
after two minutes of trade.

By morning end it stood 8.5
per cent lower at 14,771.28,
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Asian economies

set to ride out
stock storm

TOKYO, Apr 17: Call them
incurable optimists. but
cconomists expressed confi-
dence today that Asla’s
economies could withstand rea-
sonably well the shock of slid-

ing stock prices, reports
Reuters,
To be sure, an economic

slowdown in the United States
resulting from a slump on Wall
Street would be a severe test of
Asla’s post-crisis growth model
of export-led growth coupled
with increasing rellance on eq-
ulty financing rather than
bank lending.

But economists sald Asia's
improved fundamentals, In-
cluding current account sur-
pluses, low inflation and much-
reduced debt loads, should cush-
ion the blow, especially as
quicker growth In Japan looks
set to compensate for any weak-
ening in US demand.

Furthermore, except for
Hong Kong and, to some extent,
the Philippines, an expected
tightening of US monetary pol-
icy ought not to have direct co-

sequences for Aslan Interest
rates now that most countries
have adopted flexible exchange
rales,

"Every time you get a moder-
ation In exports or a cyclical
downturn It's wrong to start
talking about a meltdown In the
Aslan economlies."” said Duncan
Wooldridge of Merrill Lynch In
Hong Kong.

Exports accounted for about
30 per cent of the six per cent
growth chalked up last year by
non-Japan Asia, and the United
States is still the region’s main
export market,

But Wooldrige sald depen-
dence on the United States was
decreasing as regional trade ties

thickened
"If we begin to assume worst-

case scenarios for the US econ-
omy, it will have a dampening
effect on the region, but my
guess is that it would not be
nearly as pronounced as il
would have been 10 to 15 years
ago because intra-Asian trade is
more important than trade
with the US at this point.”

Members of the B_s;a;c_l of [;irectc;z-‘s of Fuchs-GHL L_ubricants (BD)

meeting held at a city hotel on Friday.

LLtd are seen at a

—Fuchs-photo

Fuchs-GHL
[Lubricants
Board meets

The 4th Board of Directors’
meeting of Fuchs-GHL Lubri-
cants (BD) Ltd was held at Pan
Pacific Sonargaon Hotel in the
city on Friday, says a press re-
lease.

Dr Lutz Lindemann of Fuchs
Petrolub AG, Mannheim, Ger-
many presided over the meet-
ing.

The Board discussed at
length the company's opera-
tional as well as marketing per-
formance of Lubricants & Spe-
cialities during last year.

It expressed satisfaction
over the performance of the
company during the period and
approved different investment
and business proposals for the
yvear 2000.

The first Bangladesh-Ger-
man Joint Venture Lubricating
Oils & Grease Blending Plant
went into operation in March
1999,

ROK president to carry
on with reforms

SEOUL, Apr 17: South Ko-
rean President Kim Dae-jung
said today he would press on
with his corporate and finan-
cial restructuring agenda and
sought bipartisan cooperation

for an historic North-South
summit in June, reports
Reuters.

Speaking to the nation fol-

lowing last week's parliamen-
tary elections, in which the op-
position consolidated its posi-
tion as the single largest party,
Kim vowed to wrap up his eco-
nomic reform programme this
year, .
"The government would pro-
ceed with incessant restructur-
ing, not only in the financial
and corporate sector, but in the
public sector,” Kim said in the
televised speech.

The government would go
ahead with the privatisation of

state-run companies and re-
mained committed to making
Korea "the number one country”
for foreign investors, Kim said.

He said the government
would try to keep consumer
prices, interest rates and the lo-
cal equity market stable.

The opposition Grand Na-
tional Party (GNP) won 133
seats in the 273-seat National
Assembly in Thursday's elec-
tions, a gain of 11 seats that left
it four sﬁ‘uy of a majority in the
unicameral legislature.

But Kim's Millennium
Democratic Party (MDP) picked
up 17 seats to take its total in

the new assembly to 115, giving |

the president some justifica-
tion to claim an electoral en-
dorsement of a reform pro-
gramime that has helped pull
the economy out of its biggest
crisis since the Korean War.
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Government of the People's

Republic of Bangladesh

Department of Environment

Paribesh Bhaban

E-16 Agargaon, Sher-e-Bangla Nagar, Dhaka-1207
No Memo Env/Dev (ODS)/166/96 (2nd part)/713 Dated: 6-4-2000
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Tender Notice

Sealed tenders in prescribed forms are hereby invited from
reputed firms/bidders for supplying of "Plain Paper Copier
(photo copy machine),” Vollage Stabilizer along with necessary
accessories under the project "Institutional Strengthening for the
Phase-out of Ozone Depleting Substances (Phase-I11)" being
implemented under the Department of Environment.

Tender documents shall be available on cash payment (non-
refundable) of Tk 400/= (Taka four hundred) only in the office of
the undersigned at Paribesh Bhaban, Plot No E-16, Agargaon,
Sher-e-Bangla Nagar, Dhaka-1207 on all working days during
office hours (from 9:00 AM to 5:00 PM) till 23-4-2000. All the
tenders should be dropped in the tender box, which is to be kept
in the office chamber of the undersigned on 24-4-2000 at 12:00
Noon and will be opened on the same day at 12:30 PM in
presence of bidders (if any). No tender schedule/documents shall
be sold on the opening day.

The bidders will ensure submission of the respective
catalogue/brochure along with the tender as per conditions
mentioned in the schedule with an earnest money 2.5% of the
total quoted price in the form of Pay Order/Bank Draft from any
scheduled bank in favour of the undersigned. Tenders without
requisite documents and earnest money shall be rejected outright.
Bidders will use 2(two) separate envelope, one for technical offer
and the other for financial offer and individual envelope should
be marked accordingly. The financial offer of only those bidders
whose technical proposal will be found valid and acceptable on
technical evaluation will be opened accordingly,

The price shall be quoted separately under two different heads
ol account — one being the head of UNDP fund showing the price
without CDVAT and, the other, the head of GOB fund showing the
net COVAT — during submission of original valid documents
along, compulsorily, with B/L in the financial offer.

The authority reserves the right to reject any or all the tenders
without assigning any reason thereol whatsoever. Incomplete
tenders will be treated cancelled outright.

Md Abdus Sobhan
National Project Dircclor
DEP-8651-12/4 Institutional Strengthening for the Phase out of

(-688 Ozone Depleting Substances (Phase-11).

The certificate awarding ceremony of a training course on hospital hygiene organised by

— Monowara Hospital photo

'Hospital Hygiene'
course participants
get certificates

The certificate awarding cer-
emony of a training-pro-
gramme — "Train the Trainers
on Hospital Hygiene and Infec-
tion Control" — for the 2nd
batch was held at Pan Pacific
Sonargaon in the city on Sun-
day, says a press release.

The 6-week training pro-
gramme was organised by
Monowara Hospital (Pvt) Ltd,
Dhaka in technical cooperation
with Dutch ACADE, Academy
for Specialized Health Educa-
tion, Groningen, was completed
in January. A total of 15 nurses
from different government,
NGOs, private and military
hospitals participated in the
course,

State Minister for Planning
Dr Mohiuddin Khan Alamgir
attended the ceremony as chief
guest and stressed the impor-
tance of acﬁqulrin‘f knowledge
and skills in this delicate issue
of hospital hygiene and infec-
tion control.

The ceremony was also at-
tend by Prof Dr MA Quaderi,
Vice Chancellor of Banga-
bandhu Sheikh Mujib Medical
University, as special guest
while Jan Waltmmans of the
Netherlands embassy was pre-
sent as guest of honour,

A 9-member delegation from
the Netherlands including se-
nior consultant of ACADE, JJ
Bosman and Director Andfire
Kurvers were also attended the
ceremony.

City Bank earns
Tk 238.10m
operating
profit in '99

The City Bank earned an op-
erating profit of Tk 238.10 mil-
llon in the year 1999,

The earning is higher by 92 6
per cent than that of 1998, says
a press release,

The bank posted its nel
prolit overcoming the cumula-
tive losses over the years. The
cumulative losses of the bank
until 1995 was Tk 464,70 mil-
lon.

It was adjusted in phases
since 1996 and the bank became
able to post net profit in 1999,
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Exchange Rates

American Express Bank Lid foreign exchange rates (indicalive) aganst the Taka
10 major Curfencies. J
Currenc Sel B '
y T'T?OD a%mg T‘?m gg‘g!%ﬁ ggmg
Clean E:pun Transler
US Dollar 51.2300 512700 508100 506570 5650
Pound Slg 81.7067 817706 | 804780
Deutsche Mark 2570680 5.720 24 7058 24 6314
Swiss Franc 31.7509 31.7756 | 31,0860
Japanese Yen 0 4948 0450 04854
Dutch Guilder | 28171 28349 | 21968
Danish Krona 66120 66172 84710
Australian $ 314501 | 31.4747 | 301252
Belgian Franc ] 2465 1.2474 1.1978
Canadian $ 350722 35 0606 140618
French Franc 76655 76715 7 3564
Honq Kong $ 65912 65063 65112
ltalian Lira 00260 | 0.0260 0020
Norway Krone 6.0670 6.0718 59609 29519 59435
Singapore $ 30.3945 304183 | 2942%6 293408
Saudi Rial 13 6964 13.7071 135108 134701 134510
UAE Dirham 13 9862 139971 13.7951 | 137535 1 13.7340
Swedish Krona 59621 59568 58781 58604 98520
Qatari Riyal 141118 | 141228 139156 138737 138540
Kuwaiti Dinar 1728680 | 1730049 | 1605371 __| 1600537 | 1506060
Thai Baht 1.3508 1.3519 13369 1.3323 1.3310 i
Euro 02822 503215 | 463203 481749 | 451063
Bill buying rates
TT Doc 30 Days 60 Days | 90 Days 120 Days | 180 Days
507112 50.3866 499632 | 4953%8 491163 | 482655 |
US dollar London Interbank Offered Rate (LIBOR)
Buying Seling Curre | 1 3 6 9 |-
($) (S) ney Month | Months | Months | Months | Months |
50 5850 512300 | USD 613000 | 62812 | 65000 | 670500 l 681730
80.1216 81.767 GBP 594281 | 624125 | 641875 | 657109 | 670108
Cash/ TC | Cash/ TC | FURO | 376000 | 391813 | 406000 | 422813 | 432913
Exchange rates of some Asian currencies against US dollars
Indan Rupee | Pak Rupee | Thai Malaysian Indonesan | Korean
Baht Ringqtt Rupiah Yon
43.637) 61895190 | 37.90/ 3.7995/3.8005 | 76657685 | 1113.6/
43 642 37 5 11138
Amex notes on Monday's market
The interbank USD/BDT market was moderately active on Monday. Average
USD/BDT rate traded between 51.1500 and 51.1550. Interbank call money market
was moderately active. Average call rates ranged between 6.00 and 6.25 per cent
loda
The deliar was weak on Monday after falling to two-week lows against the yen and
1-1/2 week lows against both the euro and Swiss franc, undermined by risks of fur-
ther US stock market losses after last week's plunge. On Friday, the Dow Jones In-
dustrial Average suffered its largest one-day point loss ever and the Nasdaq Com-
posite Index fell almost 10 per cent on Friday It traded its worst week on record
shedding over 25 per cent of its value. There was little help for the dollar from the
statement following Sunday’s group of seven finance ministers and central bank
governors' meeting which omitted any specific reference to the yen, euro or dollar,
saying that "exchange rates among the major currencies should refiect economic
fundamentals®. Against the yen, the dollar was holding near 103.60, the lowest #
has traded since April 3. The Swiss franc had gained more than 1/2 per cent
against the dollar, firming to 16210, Meanwhile, euro/dollar had firmed around 1/2
per cent to $0.9669/71, its highest since Apnl 5
At around 1009 GMT the exchange rates of major currencies against USD were
GBP/USD 1.5896/1 5906, USD/CHF 1.6318/1.6328, USD/JPY 103.70/103 73
EURUSD 0.9605/9607

Chittagong port

Nl vessels as oI 1? _I. 2000

g I_"]_l-"_]'_l_[_]l)_ﬂ.‘_-.-_l_”fiil_ and ln-rt--nn;-:.u ¢

Berth Name of vessels Carg L pori Local Date of Leaving
No call  apent arrival =~
J/1 Golze Delvheyv (48 Gl{St.( Chen BBA 144 18/4
J/2 DU Man Gang Rice(P) Hochl Total 4/4 21/4
J/3 Ocean-| Gl (Log Yang SMSL 11/4 18/4
J/4 Jaami Gl (Log/P) Yang Cross 11/4 20/4
J/5 Won San GI*YMA Xing Total 5/4 23/4
J/6 Agia Dynati Wheat (p) Hand Angelic 3/4 21/4
JI7 Pu cheng (i Shang Bdship 9/4 18/4
J/10 . DAEA Conlt Sing RSL 16/4 19/4
J/11 Ocean Prayer GIH{BIT) BABB SBS 14 20/4
J/12 Xpress Resolve Conl Sing RSL 13/4 19/4
CCT/1 OSG Argosy Cont Col Everett 15/4 18/4
CCT/2 QC Mallard Cont Sing QCSL 12/4 18/4
CCT/3 Kota Naga Cont Sing Pil (BD 13/4 18/4

GSJ  Banglar Mamala Repair - BSC R/A 23/4
TSP Chem Trader IDLE(L.O1l) Kila Unique 1/4

DOJ Banglar Jyoll Repalr BSC R/A 17,4
RM/8 Sarah-1 Repair - SMSL R/A 18/4

RM/9 Banglar Robl Repalr BSC R/A 20/4
CUFLJ Mary Nour Cement (Scan) Lang BSL 10/4 22/4

Vessels due at outer anchorage

Name of vessels Date of L port Local Cargo Loading
arrival’  Cucaltl . - Epenl oS 1 port
Ever Wealthy (48)5/4 17/4 - Everett GI(St. Caoll)
Seabulk Carol 17/4 Sing Arafeen GIIP Equip)
Imabari Glory 19/4 Cal MBI Urea :
Arabella (Cont) 6/4 17/4 P Kel QCSL Cont Sing
Banglar Shikha (Cont) 9/4 17/4 Sing BSC Cont Sing
Hnué}a Birol (Cont) 5/4 1774 P Kel BD Ship Cont Sing
Jurong Balsam (Cont) 9/43 17/4 Sing NOL Cont Sing
Altair 19/4 - Lutful Gl(Bridge
Mat)+Cont
A A Venture 19/4 CLA Rice(P]
QC Pintail (Cont) 11/4 19/4 QCSL Cont in
Xiang Jiang 19/4 BD Ship G Chin
Xpress Makalu (Cont) 11/4 26/4 Sing RSL Cont Sing
Rainbow Joy (48) 12/4 20/4 S Hal ASA GI (St Coll)
Banga Bijoy (Cont) 11/4 21/4 BD Ship Cont Sing
San pablo 21/4 JI Vehi -
Banga Biraj(Cont) 30/2 22/4 BD Ship Cont Sing
Kota Cahaya (Cont) 11/4 22/4 Sing Pil (BD) Cont Sing
Spring Trade 22/4 Everett 4 -
Jaya Mars (Cont) 12/4 22/49 Everbest Cont Col
Orient Lilac (48) 5/4 23/4 Everett Gl (St. Coll) -
Jin Cheng 23/4 BD Ship G
Xpress Padma (Cont) 15/4 24/4 Sing RoL Cont Sing
Chu Hong (Cont) 15/4 2474 QCSL Cont Sing
Orient Lilac (48)5/4 24/4 Everett gl (St. Cotl) -
Brilllant Pescadores
(48)5/4 24/4 Everett gliSt Coll)
OC Teal (Cont) 15/4 25/4 QCSL Cont
Achlever (Cont) 15/4 b6/4 Sing RSL Cont Sing
New Succes 26/4 Prog Gl -
Mergul 30/4 Yang MTA Rice(P] b
Tanker due
Hell As Renissance 17/4 Atlantic HSD
Amer Energy 27/4 Citra Atlantic HSD/JP-1
GAZ Kandla 20/4  Mad D i B0% .
Name of vesscls Cargo L Port Local Date of
call agent arrival
Vessels at Kutubdia
Encrgy Explorer-IV BBAL S5/1
Ismava BBAL 17/8
MFB Devi Matha BBAL 24/10
MFB Sona BAAL 24/10
MFB Lakshml BBAL 24/10
Barge Cok-6 BBAL  R/A(28/11)
Tug Magarita BBAL R/A28/11)
Tug Dharma Sakti-108 BBAL R/AI28/11)
Tug Dharma Sakti-108 BBAL R/A28/11)
SMT Llovd-74 BBAL R/A(29/3)
DEA {"‘If-.nnptnn . - Araleen R/A(16/4)
Spiros C o1l Jebb BSL 14/4
Banglar Shourabh  COH =~~~ - BSC ___R/AULA
Vessels at outer anchorage
Ready on SRAER SN e ¥ -
Performance-9 YO Pena TSL 29/3
Yusup-K CDBO M ... TSL 16/4
Pranedya Pratama F.Ou Sing CTPL 16/4
Kota Berajaya (Cont) Conlt SIing Pil (BD) 16/4
OSG Alpeha (Cont) Cont "o g SR o SV iNE o a E R
Vessels not ready 2
Makmur Perkasa Cement Tan} Jaycee 84
Marine Express Cement)T) Tenker Total 9
Dat Hong Dan RicelP) Sigon SBS 114
DElso- 1 Cement Tanj Jaycee 13/4
Azlon Andriane Wheat(P) Turk Toltal 15/4
Sammi Frontler C Clink Sing ANCL 15/4
Alpine Malze Yany SMSL 1o/4
Vessels awaiting instruction Wt
Xing Ye RiciG) MHCSL R/A (20/2)
Banglar Gourab . R/A(18,3)
Banglar Urml BSC R/A(18/3)
Banglar Moml BSC R/ATLIS/4)
Banglar Kakol BsC R/ALIG/4)

The above are Qllppmg pmnﬂiun and pﬁﬁa}m:mc;:- of vessels of Chittagong

Port as per berthing sheet of CPA supplied by HRC Group, Dhaka.
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