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Anti-globalisation protesters
gather for WB meeting

Washington deploys security to avoid Seattle repeat

WASHINGTON, Apr 12:
Protesters with grievances
against global capl alism are
turning their attacks on one of
the top priorities of the Clinton
administration, granting
China permanent normal trade

relations, says AP.
The AFL-CIO labour federa-

tion, which is leading the
charge against the China legis-
lation, was hoping to attract
10,000 demonstrators to the US
Capitol Wednesday for a rally
aimed at showing labour’s
strong opposition to the mea-
sure.

"We will tell members of
Congress: 'No blank check for
China.’ a country that has vio-
lated every trade agreement it
has signed with the United
States in the past 10 years and
continues its repudiation of

human rights in China,” said
AFL-CIO President John
Sweeney.

However, business groups

lobbying heavily in support of
permanent trade relations,
were mounting a counteroffen-
sive with newspaper and radio
ads hoping to sway lawmakers
to their view that the United
States will benefit from greatly
increased access to China's huge
market if Congress scraps its
annual review of China's trade
privileges.

"Our ads point out the truth
about trade with China. Free
trade will bring greater oppor-
tunity for American workers
and farmers,” said US Chamber
of Commerce President Thomas
Donohue.

The China protest was one of
a weeklong serles of evenis
anti-globalisation forces are
staglnf around the spring meet-
ings of the 182-nation Interna-
tional Monetary Fund and the
World Bank.

The IMF preliminary S€s-
sions were to get under way
Wednesday with release of the
institution's updated world
economic outlook.

Acting IMF Managing Direc-
tor Stanley Fischer told re-

rters last week that the out-
Fg&k would depict a world econ-
omy that looks "much stronger
than we would have dared pre-
dict" a year ago, as many coun-
tries were struggling to pull out

of the 1997-98 global currency
crisis.
Fischer said IMF would pre-
dict in its new forecast that
lobal output will rise by more
than 4 per cent this year.

The protest activities are be-
ing coordinated by a coalition
called the Mobilisation for
Global Justice, composed of
many of the same groups that
successfully disrupted meeths
last December of the World
Trade Organisation in Seattle,
forcing authorities to declare a
state of emergency and call out
the National Guard.

The protest groups are hop-
ing to use human chains and
other tactics employed in Seat-
tle to block intersections on
Sunday and keep finance min-
isters from attending the open-
ing IMF sessions.

But District of Columbia Po-

lice, backed up by federal au-
thorities, have studied tapes of
the Seattle demonstrations and
hope to avold the mistakes of
authorities there. ;
Police on Tuesday kept a
watchful eye as several dozen
demonstrators marched from
the US Capitol to the World
Bank in an "Economic Way of
Cross” to demand debt relief for
the world's poorest countries.

The demonstrators carried
white crosses with the names of
countries and the amounts of
their foreign debt burden.

Both the IMF and World
Bank. under pressure from the
United States and other rich
donor countries, have insti-
tuted programmes to forgive a
greater portion of the debt of the
world's 40 poorest nations, but
the demonstrators contend that
the effort has so far provided
too little in the way of debt re-
lief.

A separate small band of
protesters marched from the
residence of the Colombian
ambassador to the United
States to a local office of the gl-
ant mutual fund company Fi-
delity Investments to protest
international support for
Colombia as the country's
president, Andres Pastrana, ar-
rived in Washington for an offi-
cial visit.

The protesters targeted Fi-
delity because of its ownership
of stock in Occidental
Petroleum, which is locked in a
standoff with a native Indian
tribe in Colombia over oil

drilling rights.

Police sald there were no ar-
rests made at elther protest,
Seven demonstrators had been
arrested on Monday outside of
the World Bank building. Police
said five were blocking traffic
on Pennsylvania Avenue and
two others were arrested trying
to scale the building to drape a
protest banner,

Kuwaiti MPs okay
2.5 pc tax on

private firms

KUWAIT CITY, April 12:
Kuwaiti MPs yesterday gave
provisional approval for a bill
taxing private firms 2.5 per cent
on annual profits to finance the
employment of Kuwaitis out-

side the overstaffed public sec-

tor, reports AFP,

The national employment
bill, which still requires a sec-
ond round of voting next week,
would also limit the number of
children entitled to socjal secu-
rity to five per family and im-
pose an array of other charges.

The bill introduces new
charges on issuing work per-
mits for expatriates and links
winning government contracts
and tenders to employing a cer-
tain percentage of nationals, to
be fixed later by the govern-
ment.

The new measures are aimed
at encouraging Kuwaitis to take
up jobs in the private sector,
which is overwhelmingly
dominated by foreigners.
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MANILA, Apr 12: The Aslan
Development Bank will raise

" its economic growth forecasts

for Asia once again because the
reglon Is recovering more
rapidly than expected from Iits
financial crisis, its president
sald, says AP.

The Manila-based bank
plans to announce later this
month that it expects develop-
ing countries in Asia will grow
by an average of more than 6
per cent this year, President
Tadao Chino sald. The ADB
originally forecast 5.1 per cent
growth this year for the region,

excludin apan, and raised
that to 5.7 per cent last Novem-
ber.

"The recovery has been more
robust than we forecast before,”
Chino said in an Interview with
The Associated Press.

He said government policies
across Southeast Asia have
helped domestic demand grow,
while economic reforms have
"strengthened investor confl-
dence in the region so more
funds have been flowing in.”

The ADB, however, remains
concerned about the progress of
reforms in some countries,
Chino said.

"Much of our concern for the
crisis-affected countries lies
with the progress of corporate
and financial sector reforms
and global economic condi-
tions,” he said.

He said Indonesia, the hard-
est-hit economy in Asia's 1997-
09 financial crisis, remains
vulnerable to external shocks
because of its dependence on oil
exports and trade within the re-
gion.

"On the domestic front,” he
said, "a major uncertainty 1s
the recovery of private-sector
demand, which will in turn be
influenced by perceptions over

banking and corporate sector

ADB to raise growth
- forecasts for Asia

reforms.”

Chino noted that bad loans
in Indonesia's banking system
remain high and that while
progress has been made in cor-

porate restructuring, much re-
mains to be done.

He Indicated the ADB s also

concerned over the slow pace of
corporate
Thailand, which
mainly taken the form of vol-
untary negotiations and out-of-
court settlements.

restructuring in
has so far

"However, the recent decl-

sion to declare Thai Petrochem-
ical Industry insolvent will
hopefully inspire more confi-
dence in the reform process,” he
sald.

Chino also expressed con-

cern over the pressure building
on budget deficits in some East
Aslan countries from the in-
creased spending that
needed to fund financial-sector
bailouts during the crisis.

was

"Unless handled prudently,”

he warned, "these pressures
could

dampen
prospects.”

For Hong Kong, South Korea,
Singapore and Taiwan, the ADB
Is forecasting aggregate growth
this year of 6 per cent to 7 per

growth

cent, considerably higher than
an earlier estimate of 5.2 per
cent. Growth In China this year

is expected at 6.5 per cent, up
from an earlier estimate of 6

per cent.

For the Philippines, how-
ever, Chino appeared rather
less bullish, forecasting growth
of "around” 4 per cent in both
2000 and 2001.

Chino said the strength of
the recovery in the Philippines
would depend on the perfor-
mance of the agriculture sector
and export industries.

1r
dhL
R

i

Memo No. PS-1/Pro-2/1161

DESA Local Tender Notice

Dated: 3/4/2000

fafire fe faet wifaceiy s
T @& g TREAIF T4

Dhaka Electric Supply Authority invites

\ bids for different electrical materials against the
| following tender. Reputed manufacturers/their representatives are eligible to participate in this

tender.
Sl Tender enquiry Materials Last date for Tender Cost of tender
No. number buying tender | submission/ document
| ocument opening date
1161/0&M/WOLF| ACSR WOLF 21.5.2000 23.5.2000 Tk 700/-
conductor

|
*“
i
(!

A) Divisional Commissioner, B) = General Manager,
Dhaka-Division,
1st 12 storied Govt Building,
Segunbagicha, Dhaka House No. 73, Roa

Dhanmondi, Dhaka.

¢) General Manager, d) Project Director,

Consumer’s Services (South),
| Dhaka Electric Supply Authority,

12/1/A, Motijheel C/ A, Dhaka. Gulshan, Dhaka.

e) Director, f)  Secretary,

Procurement & Store Management Dte,

Authorty,
1, Abdul Ghani Road, Dhaka-1000

The cost of tender documents (non-refundable) shall be paid through Pay Order/Demand Draft
issued by any scheduled local bank favourin
document shall be obtained personally and DI%

body.
Tenders shall be received in the abovementioned offices on the specified date up
(BST) and tenders received will be opened publicly on the same day at 2:30 hrs (BST). Late

Dhaka Electric Suppl

tender documents to any

Tender documents svill be available for inspection and purchase (through application) during
normal office hoursin any of the following offices:

Consumer's Services (North)
Dhaka Electric Su%ply Authority,

Dhaka.

tenders, if any, shall summarily be rejected.

DESA reserves the right to accept or reject any or all bids at any stage without assigning any

reason thereof.

DFP-8205-9/4
G-662

Greater Dhaka Power Distribution Project,
House No. 47, Road No. 135,

Dhaka Electric Supply Authority,
1, Abdul Ghani Road,

Director, Finance & Accounts, DESA. Tender
SA will not take any responsibility for sending

No.5/A,

to 11:30 hrs

Director
Procurement & Stores, DESA
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Name of work:

DFP-8434-11/4

Aviation Authority

of Bangladesh
Kurmitola, Dhaka-1229

Time Extension of
Tender Notice

Extension of Passenger Terminal Building at ZIA,
Kurmitola, Dhaka (SH:- Supply, installation, testing &
commissioning of sub-station equipment).

In the “Notice Inviting Tender" of the above named work, the last
date of issue of tender document has been extended up to 1700 hrs
on 19-4-2000 last date & time of receiving tender has been extended
up to 1200 hrs on 20-4-2000 and date & time of opening of tender has
been extended up to 1500 hrs on 20.4.2000.

Other terms & conditions will remain unaltered.

Asaduzzaman._ Choudhury
Civil Aviation Authority, HQ, Dhaka

L. Tender No &
Date

b Description of a)
stores b)

3 5 Sale price of
tender

documents (non-
refundable)

2)

the tender.

3)
opening of tender.

ADC-1163

DFP-8224-9/4

G-663

Bangladesh Agricultural

- Development Corporation

r Knshi Bhaban
49-51_ Dilkusha Commercial Area Dhaka-1000
Purchase Division

Local Tender Notice

1-ASC (P) 26/99-2000 dt 2-4-2000

Tk 500/ - (Taka five hundred) only.

4. Last date of 2-5-2000.
selling of tender
documents
5. Date & time of 3-5-2000 at 12:00 Noon.
submission of
tender
6. Date & time of ; 3-5-2000 at 12:05 PM.
opening of tender
7 Place of Tender box kept in front of the office
submission of of the General Manager (Purchase),
tender Purchase Division (3rd Floor), BADC,
Krishi Bhaban, 49-51, Dilkusha C/A,
Dhaka-1000.
8. Name of scheme Barguna Agro Service Centre Project.
9, Source of fund Local fund.
NB:
1) Tender documents can be purchased on cash payment from

the Cash Section of Accounts Division (3rd
Krishi Bhaban, 49-51, Dilkusha C/ A, Dhaka-1000.
Tender documents will not be sold on the date of opening of

No tender documents or part thereof will be accepted after

1 (one) No Tractor (25-40 HP).
1 (one) No Pick-up (double
cabin, 4 (four) doors.

‘loor), BADC,

Md Faridul Alam
Manager (Purchase)
EADC Dhaka.

P

of tender i.e. on 25.4.2000.

DFP-8198-9/4

Rajdhani Unnayan

Kartripakkha
Rajuk Bhaban, Dhaka-1000

Re-Tender Notice

Sealed tenders are hereby invited by Rajuk from
the bonafide printing firms for printing and supplying
of 10,000 (ten thousand) lease deed forms for
residential plots as per specification. Tenders will be
received on 25.4.2000 up to 12:00 Noon and will be
opened on the same day at 12:15 PM in presence of the
tenderers (who may like to remain present). Tenders
will have to be dropped in the tender box placed in
the room of the Member (Administration & Land),
Chief Engineer and Secretary Rajuk Bhaban, Dhaka.
Terms and conditions of tenders schedule may be had
from the office of the Asstt Secretary (BMCRP) on
production of money receipt of Tk 400/- (Taka four
hundred) only (non-refundable) to be deposited with
the Cashier, Rajuk on all working days during office

hours up to 1:00 PM within 24/4/2000.
No tender schedule will be sold on the opening day

G-664 Rajdhani Unnayan Kartripakkha, Dhaka

Chairman

Oil prices jump
on IEA demand
forecast

LONDON, Apr 12: Oil prices
took a step higher yesterday as
a world energy watchdn%
warned that more supply woul
be needed later this year to meet
growing demand, says Reuters.

North Sea benchmark Brent
crude for May last traded 40
cents stronger at $21.70 per
barrel, following Monday's
slide to a 26-week low at $21.30.

US light crude for May set-
tled 29 cents higher at $24.15.

The increase, partly a cor-
rective rebound from selling
that hopped off more than one

two-week slide triggered by an
agreement by the OPEC produc-
ers' cartel to increase output
from April 1.

The International Energy
Agency, the West's energy
watchdog, added to the upward
momentum by forecasting the
need for more oil, in addition to
OPEC's fresh supplies, in the
second half of 2000 to avoid
price spikes seen earlier this
year.

"Significantly more oil will
be needed in the second half of
the year to meet expected de-
mand growth,” the Paris-based
[EA said in its Monthly Oil
Market Report.

The IEA, set in up in 1974 to
protect the interests of consum-
ing nations in the wake of the
Arab oil embargo, slashed its
estimate of a first quarter fall
in global stocks to 1.1 million
barrels per day (bpd) from two
million bpd.

"“The market looks much
more comfortable now, but
there's no doubt we're going to
need more oil in the second half
of the year if supply is not going
to get very tight again,” sai
David Knapp, head of the oil
markets division at the 1EA.

The IEA said higher second
half demand would require a
rise in crude output of about one
million to two million bpd on
the 77 million bpd world mar-
ket.

UK should keep
option to join
euro: BOE chief

LONDON, Apr 12: Britain
should make preparations for
euro membership to keep open
its option to join Europe's
fledgling single currency, Bank
of England Governor Eddie
George said yesterday. But he
also said the pound would have
to join at a "significantly lower
level” than at present, says
Reuters. '

George, who last year fa-
mously described joining the
euro as a "leap of faith,” ap-
peared to be softening his scep-
ticism about membership.

He said that if Britain and
the euro zone countries pursued
structural economic reforms, It
would help ease Britain's path
into economic and monetary
union. ;

"The best thing that we can
do for the time being — on both
sides — is to pursue this com-
mon approach in parallel.”
George told the Bradford Cham-
ber of Commerce.

"That should help to bring
about greater convergence be-
tween us, to reduce the risks of
UK membership of the euro and
to help meet lﬂe government's
five economic tests for joining.

“In the meantime, ahead of
any decision, it seems sensible
to prepare in order to keep open
the option to foin," he said, ac-
cording to the text of his speech.

War of words

George's comments triggered
the usual war of words between
Britain's pro-euro and anti-

| euro campalgners.
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Exchange Rates

“American Express Bank Lid foreign exchange rates (indicative) aganst the Taka
{0 malor curmencies.
Curren Seling ' Buyi
g TT& 0D |BC Tt?m %
Clean
[USDolar | 512300 512700 :
Pound SIg B1.5684 816321 | 803662 | 80.1242 | 80.0103
Deutsche Mark 5 5260 %5481 | 24521
Swiss Franc 30 7362 0643 | 306001
Japanese Yen 0.4743 04720 | 0472 |
Dutch Guilder 2 6567 A7700 | 217045 | 216738 |
6.6446 6FAB | 65033 (64337 | 34745
Australian $ 31 0966 11200 | 28001 | 207103 | 208681
Belgan Franc 1.2377 | 11857 |
| Canadian$ | 353652 347370 | 341883 |
French Franc 76116 1217
Hong Kong $ 6.5022 64022
talian Lira 0.0258
Norway Krone £.0084 (59240 | 59156 |
Singapore 30.1442 :
Saudi Rial 137071
UAE Dirham 13,9975
Swedish Krona 50425 50471
Qatari Riyal 141114 141224 .
Kuwaiti Dinar 172.9049 1730398 160.1004 | 1504818
Thai Baht 1.3462 13473 | 13327
Euro 40 9288 409677 | 47.9748 478303 | 477624

TT Doc
507112 9532
US dollar London Interbank Offered Rate (LIBOR)
Buying Seling Curre | 1 3 6 E
($) (3) ncy Month | Months | Months
50 56850 512300 USD 613000 | 628000 | 650000
800103 815684 GBP 604516 | 627875 | 644438
Cash/ | Cash/ | EURO | 377750 | 39000 | 404750
1C TC
Exchange rates of some Asian currencies against US dollars
Indian Rupee | Pak Rupee | Thai Malaysian ' Korean
Baht Ringait. Won
43 622] 51895190 | 38.05/ 3799573 8005 | 7620/7640 | 1107.7/1108
43.630 3808
Amex notes on Wednesday's market

The interbank USD/BDT market was active on Wednesday. The USD/BDT Iraded
between 51.1500 and 51.1550. Interbank call money market was moderately active.
The call rates ranged between 5.9 and 6.25 per cent

in the international market, the doflar backed off against the yen in Tokyo moming
trade on Wednesday after a failure to hold above 107 yen sparked an unwinding of
log positions ahead of the Group of Seven nations meeting on Saturday. Activity
was driven by technical factors, and the dollar was sanawiched between strong bids
lined up below 106.50 yen, while profit-taking interests capped the greenback around
107 yen. At 0215 GMT, the dollar was quoted at 106.64/67 yen compared with a US
close of 106.88 on Tuesday. It rose as high as 107.15 in overseas markets overmght.

At around 0850 GMT the exchange rates of major currencies against USD were
GBP/USD 1.5864/1.5866, USD/CHF 1.6440/1.6450, USD/JPY 105.44/105.49,

EUR/AJSD 0.9581/9583

Shipping Intelligence

—

Chittagong port
Berth position and performance of vessels as on 12.4.2000
Berth Name of vessels Cargo L port Local Dateof Leaving
No call agent arrival
J/1 Tae Dong Gang Sugar(G) Laem CCNL 4/4 16/4
J/2 Du Man Gang Rice(P) Hochi Total 4/4 18/4
J/3 Orient Iris (48) GI(St.C) Yang PHIL 10/4 13/4
J/4 Ocean Prayer GIBIT) B ABB SBS 4/4 19/4
J/5 Sadan Kaptanoglu Wheat(P) P.Sald Rainbow 35/4 16/4
J/6 Agla Dynatl Wheat(P} Hand Angelic 3/4 21/4
J/7 Pu cheng Gl Shang Bdship 9/4 16/4
J/10 Orient Independence Cont P.Kel Bdship 9/4 13/4
J/11 JAAMI GILOG/P) Yang CROSS 11/4 19/4
J/12 Jaya Mars Cont Col Baridhi 7 12/4
CCT/1 QC Teal Cont Sing . OCSL 12/4 15/4
CCt/2 Chu Hong Conl Sing » Qesl 10/4 13/4
CCT/3 Achlever Cont Sing RSL 9/4 14/4
RM/15 Al Muztuba GI(BIT) B.Abb CLA 21/3 12/4
CCJ Banglar Monl Bunker Mong BSC 19/3 13/4
GSJ Banglar Kakoli Repair BSC R/A 16/4
ISP Asha Manan R. Phos Shen Seatoast 26/3 13/4
RM/3 Chem Trader L Oil Kila Unique 11/4 12/4
RM/4 Prosperitas CDSO Mad Rainbow 27/3 -
| DOJ Banglar Shourabh Repalr - BSC R/A 14/4
| DD Sarah-1 Repair - SMSL R/A 13/4
RM/8 Lima-l Idle Lapa Seaglory 20/3 12/4
RM/9 Banglar Robi Repalr - BSC R/A 20/4
Vessels due at outer anchorage
Name of vessels Date of L port Local Cargo Loading
arrival call agent port
e
Scan Hawak 12/4 Sing Everett -
QC Mallard 12/4 Sing QCSL Cont Sing
Delos-1 13/4 Tan|] Jayvcee Cement -
Xpress Resolve 13/4 Sing Rsl Cont Sing
Olinvest Prima 13/4 Sing OWSL - -
Seabulk Carol 15/4 Sing Arafeen P Equip
Gotze Delchev 14/4 Col BBA Gl -
Kota Naga 14/4 Sing Pil(BD) Cont Sing
Da Fa 18/4 P.Kel Qcsl Cont Sing
Arabella 16/4 P.Kel Qcsr Cont Sing
Osg Alpha 15/4 Sing RSL Cont Sing
OSG Argosy 15/4 Col Everbest Cont Col
Sammi Frontier 15/4 Sing ANCL C Clink (Hyindai) -
Banga Biraj 20/4 - Bdship Cont Sing
Kota Berjaya 17/4 Sing PU(BD) Cont Sing
Banglar Shikha 17/4 Sing BSC Cont Sing
Banga Birol 17/4 - Bdship Cont SIing
Ever Wealthy 17/4 Everett Gl -
Jurong Balsam 17/4 Sing Nol Cont Sing
Altalr 18/4 Lutiul GEBridgea Mat}+ Cont
A A Venture 18/4 CLA Rice(P)
QC Pintail (Cont) 11/4 19/4 QCSL Comt Sing
Xpress Makalu (Cont) 11/4 20/4 Sing RSL Cont Sing
Banga Bijoy (Cont) 11/4 20/4 BD Ship Comt Sing
Kota Cahaya (Cont) 11/4 21/4 Sing Pil (BD) Cont Sing
San Pablo 30/3 JF Vehi
Spring Trade 22/4 Everett GI[St Coll)
Orient Lila 24/4 Everett GI(St Coll)
Brilllant Pescadores 24/4 Everett GI(St Coll)
New Succes 26/4 - Prog Gl
Alpine 15/4 Yang SMSL Gl
Tanker due
Yusup K 15/4 P LOU TSL CDSO -
Spiros 14/4 Jebel BSL Cruid Otl -
Amer Energy 17/4 Citra Atlantic HSD/JP-1 -
Hell As Renalssance  16/4 - Atlantic HSD .
Name of vessels Cargo L port Local Date of
call agent arrival
Vessels at Kutubdia
Energy Explorer-IV BBAL S5/4
Ismaya - - BBAL 17/8
MFB Devi Matha - - BBAL 24/10
MFB Sona - - BAAL 24/10
MFB Lakshmi - - BBAL 24/10
Barge Cok-6 . : BBAL R/A(28/11)
Tug Magarita . - BBAL R/A(28/11)
Tug Dharma Sakti-108 - - BBAL R/A(28/11)
SMT Lloyd-74 . - BBAL R/A (29/3)
Seabulk Command - - IBS R/A (27/2)
Dea Champion - - Arafeen R/A (9/4)
Vessels at outer anchorage : &
Performance-9 CPO Pena TSL 29/3
Kota Singa (Cont) Cont Sing Pil (BD) 11/4
Won San GIlY Ma) _ Xing 2/4 -
Vessels awaiting instruction
Xing Ye RicelG) - MHCSL R/A (20/2)
Banglar Gourab . - R/A (18/3)
Banglar Urmi - . BSC R/A (18/3)-
Banglar Mamata - . BSC R/A (26/3)
Banglar Jyoti - . BSC __R/A(9/4)
Vessels not entering
Giorgos Cement Zaka  SBS 8/4
Accord Cement Sing ‘UIkInE 5/4
Sonali . - OWS R/A(5/3)
Revenge - - Sunshine R/A (9/10)
Martina Scraglng - SMSL R/A(10/4)
Karya Sentosa __ Rice(G) ~ - USTC R/A (18/9)
- e ——————————— — —_— e e
The above are shipping position and performance of vessels of
Chittagong Port as per berthing sheet of CPA supplied by
HRC Group. Dhaka. ~§ . 3
; \



