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ANZ Grindlays
launches Premium
Banking

ANZ Grindlays Bank has
formally launched Premium
Banking yesterday, says a press
release.

Mokkammel Haque, Chalr-
man, Board of Investment, in-
augurated the Premium Bank-
ing suite at the bank's Dhan-
mondi branch. Muhammad A
All, General Manager and
Country Head, ANZ Grindlays
Bank, Tamara Rahman Ali,
other senior officlals and a
number of Premium Banking
customers of the bank were pre-
sent.

ANZ Grindlays Bank has re-
cently restructured its Personal
Financial Services unit. The
main objective of the restruc-
turing was to provide a 'superior
value offer' to customers. One of
the divisions of the new struc-
ture {s Premium Banking.

Premium Banking is aimed
at providing quality service (o
high net worth customers of the
bank. At present Premium
Banking suites are located at

the bank's Gulshan and Dhan-
mondi Sales and Service Cen-
tres in Dhaka and Nasirabad in
Chittagong.

All Premium BanKking cus-
tomers will use ID cards to get
access to these exclusive suites.

Premium Banking cus-
tomers will also be entitled to
some others benefits including
access to Relationship Man-
ager, access to exclusive ANZ
Premium Banking Suites, spe-
cialized cheque books, special
exchange rates for foreign cur-
rency transactions, special in-
terest rates for fixed deposit, 50
per cent waiver on commission
on outward foreign currency
Telegraphic Transfers, foreign
currency cheque purchase fa-
cility, full commission waiver
on add-on credit cards and Free
‘Student File' maintenance for
children studying abroad.

BOJ takes more
bullish view
On economy

TOKYO, Apr 12: The Bank of
Japan (BOJ), inching toward a
tightening of its unprecedent-
edly loose monetary policy, on
Wednesday issued an improved
assessment of Japan's econ-
omy, says Reuters. |

But the central bank, which
will be under pressure to main-
tain its easy credit policy at a
Group of Seven industrial na-
tions' meeting today. refrained
from declaring a full recovery
for the world's second-biggest
economy,

"Improvement in the
Japanese economy is becoming
clearer,” the BOJ said in its
monthly report. "Recovery is
appearing in some areas of pri-
vate-sector demand, such as a
gradual upturn in corporate
capital investment."

The BOJ in recent months
had said only that the economy
was starting to improve, and
since July had repeatedly said
there were no signs of a recov-
ery in private-sector demand.

The central bank's more
bullish assessment was bol-
stered by its recent "tankan”
corporate survey, which found
business sentiment had im-
proved for a fifth consecutive
quarter.

The financial markets,
which had widely expected an
upgraded assessment since the
tankan's release on April 3,
showed little reaction to the re-
port.

The central bank has pushed
short-term interest rates virtu-
ally to zero for the past 14
months and BOJ Governor
Masaru Hayami has repeatedly
said that policy will continue
until fears about deflation have
abated.

At the same time, however,
top BOJ officials have made it
clear they want to end to zero-
rate policy, which they consider
abnormal and a source of ad-
verse side-effects in the econ-
omy.

US won't take
part in world

fair 2000

BERLIN, Apr 12: Less than
two months before the openin

of the first world's fair of the

The Metropolitan Chamber
of Commerce and Industry
(MCCI) has proposed slab sys-
tems of corporate tax rates as in
the case of personal tax to give
relief to the small corporate
units.

On assessed income not ex-
ceeding Tk 10,00,000, the rate
should be 20 per cent for listed
companies and 25 per cent for
others, MCCI proposed. On the
balance, the rates should be 30
per cent for listed companies
and 35 per cent for others.

The Chamber also proposed
for raising the ceiling of income
tax. Last year, the ceiling for

B
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taxable income was raised from
Tk 60,000 to Tk 75,000,

“In view of further devalua-
tion during the year and con-
sidering the Inflation, we pro-
pose for further raising the ceil-
ing from Tk 75,000 to Tk
84,000," MCCI said in its budget
proposal sent to the National
Board of Revenue (NBR).

It recommended complete
exemption of income tax from
software export earnlngs.

“Production of different
kinds of software are now on
the export list. This sector
should get proper incentive
from the government so that

people In large number get in-
terest In production of software
for export.”

“"We have sufficient potential
technologists to play their part
to manufacture these items, but
it will not be possible for them
to flourish unless all sorts of
incentives are available for
them,” MCCI observed.

In the interest of the devel-
opment of financial Institu-
tions, MCCI recommended that
the facility of deductions for
bad and doubtful debts and in-
terest thereon should be ex-
tended to the non-banking fi-
nancial institutions.

MCCI proposes slab system
of corporate tax rates

Budget proposal to National Board of Revenue

Duty on raw-materials
should In no case be higher
than the rates applicable in the
case of the respective imported
finished products. Local indus-
tries can not grow and survive
unless they are given protection
by lowering the rates of duties
on raw materials, MCCI pointed
out,

In the last two years, rates of
duty on raw materials were re-
duced substantially in many
cases, but there are still many
raw materials where duty is
higher than the imported fin-
ished products, the Chamber
sald.
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conference.

hosted the trip for the agents to India.

British Airways staff seen with their top producing agents from Dhaka, Chittagong and
Sylhet at Jim Corbett National Park, an Indian wild life resort. British Airways recently

— Unitrend photo

NEW YORK, Apr 12: The Nas-
daq composite index tumbled
3.16 per cent yesterday on dis-
appointing earnings reports
and an erosion in investor con-
fidence in tech stocks, says
Reuters.

The tech-laden Nasdaq fell
132.30 points to close at
4,055.90. The Nasdaq 100 index
of top stocks was off 89.05
points, or 2.23 per cent, at
3,909.21. The Dow Jones indus-
trial average rose 100.52 points,
or 0.9 per cent, to 11,287.08.

Since the Nasdaq composite
notched its record-high close of
5048.62 on March 10, it has
fallen 19.7 per cent, while the
Dow has climbed 13.7 per cent.

"The volatility in the market
has led to confusion about what
is the appropriate price to pay
for tech stocks,” sald Arnie
Berman, strategist at Wit
SoundView, an online invest-

ment banking firm that focuses
on the Internet and technology.

Berman predicted a rally in
tech stocks, saying he expected
a stream of expected positive
earnings reports. But whether
the gains posted in a run-up in
tech stock prices will repair the
damage sustained this year so
far is still an open question,
Berman said.

Nasdaq's most active stock
on Tuesday was Cisco Systems,
which closed down 2-9/16 to 70.
Meanwhile, Microsoft Corp.,
which recently ceded its title as
the world's most valuable com-
pany to Cisco, fell 2-3/16 to 83-
7/8.

Intel, the world's No. 1
maker of computer chips, lost
3/8 to close at 130-3/4. The
Philadelphia Stock Exchange
semiconductor index lost 3.07
per cent to close at 1,131.91.

AFP adds: European shares

Nasdaq fall drags down
global tech share prices

closed lower yesterday, pulled
down by technology, media and
telecommunications stocks
(TMT) as the US technology-
heavy Nasdaq continued to
slide, dealers said.

In the 11-nation euro zone,
the Euro Stock 50 fell 1.9 per
cent.

The London FTSE-100 index
shed 154.2 points, or 2.36 per
cent, at 6,379.2 points.

Frankfurt's S-DAX slipped
0.99 per cent to 7,442.66 points.
And the Paris CAC-40 lost
1.63 per cent at 6,261.42 points.
Motorola put pressure on the
Nasdaq, according to dealers, as

the US mobile phone company's
second-quarter profits warning
quickly extended Monday's
plunge. Motorola said it expects
second-quarter earnings per
share of 67 cents, against Wall
Street expectations of 70 cents.

Bank holiday

Bangladesh Bank and all
other scheduled banks will re-
main closed Friday and Sunday
on the occasion of Pahela
Baishakh and holy Ashura re-
spectively, said a BB press re-
lease yesterday, reports UNB.

Pakistan yet to
inform India of
transit rights
for gas pipeline

NEW DELHI, Apr 12: Pak-

istan's army-led government is

yet to inform India about its de-
cision to allow an Iran-India
as pipeline to run through
akistan, India's petroleum
and natural gas minister said
Wednesday, reports AP,

"“There has been no official
communication either from
Iran or Pakistan,” Ram Naik,
the Indian minister, told The
Associated Press.

Earlier this
hangir Bashar, a Pakistan
petroleum ministry
spokesman, said the military
government had approved an
onshore Iran-India pipeline
and Pakistan would get transit
fees for providing passage.

Bashar said it was too early
to say when construction on the
pipeline would begin. Other de-
tails were not available.

On Wednesday, Naik said the
proposed gas pipeline from Iran
to India via Pakistan has been
in the discussion stages for
years. But the onshore project
needs Pakistan's consent since
laying a pipeline in deep sea
may not be economically feasi-
ble.

After a bloody confrontation
over Kashmir last May, the hos-

tile neighbours aren't even on
talking terms. India save it will
resume official level contacts
only after Pakistan stops sup-
porting cross-border terrorism.
Pakistan denies it supporters
terrorists.

There are plans for five
pipelines to bring oil and gas to
India from the wells of Iran,
Myanmar, Bangladesh and
Central Asian countries. India
is likely to be one of the largest
Asian importers of gas by 2005.

India's gas reserves are being
depleted. It has found gas re-
serves in the east, but it's a long
haul to commercial production.
officials say.

month, Je-

The GrameenPhone Limited
(GP) will start its mobile phone
service in Barisal from April
15, the company officials said
yesterday.

President Justice Sha-
habuddin Ahmed is expected to
inaugurate the GP service in
Barisal by making a phone call
from Bangabhaban to Post and
Telecommunications Minister
Mohammad Nasim.

Nasim will be the chief guest
at the launching ceremony at
Barisal.

“The area of operation will
include Bhola, Kaukhali of
Jhalkathi district, Rampgoti of
LakhiEur district and parts of
Bagerhat district,” said Mehbub
Chowdhury, Sales and Market-
ing Director of GP, while ad-
dressing a news conference at a
local hotel.

He said GP is the first digital
cellular phone operator to start
its operations in the southern
divisional headquarters.

He termed the launching of
GP service in Barisal an {mpor-

and said: "Coverage in Barlisal
Division is part of a microwave
link between Khulna and Chit-
tagong.”

This microwave link will
complete a loop with the exist-
ing areas of coverage, brining
parts of all six divisions under
GP coverage. As a result, this
will enable GP to provide more
efficient service to its sub-
scribers throughout the coun-
try.
GP uses the Global System
for Mobile Communication
(GSM) -900 technology, he said.

GP is the market leader in
the country's cellular phone in-
dustry with over 50 per cent of
the market share, 219 base sta-
tions, coverage in 24 districts in
five divisions including Sylhet,
Dhaka, Chittagong and Khulna
and partial coverage in Ra-
jshahi division.

He said with the launching
of services in Barisal, all six di-
visional headquarters of the
country will be brought under
GP coverage.

By the end of this vear, GP
services, having a 80,000 sub-
scriber base, will be made
available to customers through
250 sales points in more than
40 districts. Currently it has
140 sales centres, which in-

GrameenPhone organised a press conference in the city
launching of Grameen's cellular service in Barisal.
Bakht, Deputy General Manager-Information, In
and Mehbub Chowdhury, Sales and Marketing D

Star Business Report

vidual agents.

The company also provides
services in the rural areas
through its Village Phone Pro-
gramme.

“GP has a plan to cover the
whole country by 2003,"
Mehbub said.

When asked about cellular
phone access to Bangladesh
Telegraph and Telephone
Board's (BTTB) network, the GP
official said: “All cellular
phone operators are working
closely with BTTB to have more
access to its network by setting
up interconnections.”

The four cellular phone op-

erators of the country have pro-
posed to invest US S5 million to

_ yesterday on the occasion of
Picture shows (From Left) Syed Yamin
tekhab Mahmud, Marketing Manager,
irector of GrameenPhone, at the press

— Star photo

GP goes to Barisal Saturday

Shahabuddin may inaugurate the service by making a call

build interconnections in BT-
TB’s network.

GP is a joint venture com-
pany of Telenor, a state-owned
telecommunication company
from Norway, Grameen Tele-
com, a sister concern of
Grameen Bank, Maruben| Cor-
poration, a leading investment
and trading company of Japan,
and Ganofone Development
Corporation, a US firm of expa-
triate Bangladeshis.

Intekhab Mahmud, Market-
Ing Manager, Syed Yamin
Bakht, Deputy General Man-
ager-Information, and Mahbub
Hossain, DGM-Sales, attended

the press conference among
others.

tant milestone for the company -|

cludes 100 dealers and 40 indi- L

tender document

(not refundable)
4. Last date of sale
of tender
document
Closing time &
date of tender
6. Opening time &

daqg of tgender

rn

Bangladesh Agricultural
Development Corporation

‘ Krishi Bhaban
49-51, Dilkusha Commercial Area, Dhaka-1000
e S et ey ran |(Busehase Division) iy

1. Tender No. & I-DT(P)PANASIISKQ‘}-EUGﬁ dt
date 12.3.2000.

2. Description of Double Cabin Pickup (Diesel) - 5 Nos.
stores

3. Sale wvalue of Tk 3000.00 (Taka three thousand) only.

26.4.2000

27.4.2000 at 12:00 Noon.

27.4.2000 at 12:05 PM.

tender.

opening of tender.
ADC-1164
DFP-8225-9/4
G-661

% e lage o f Office of the General Manager
submission of (Purchase), Purchase Division (3rd
tender floor), BADC, Krishi Bhaban, 49-51,

Dilkusha C/ A, Dhaka.

8. Name of the Pabna, Natore and Siraigan' Integrated

roject Development Area (PANASI).

9. Eource of fund Local GOB Fund.

N‘B.

a) Tender documents can be purchased on cash payment from
the Cash Section of Accounts Div (3rd floor),
Bhaban, 49-51, Dilkusha C/A, Dhaka.

b) Tender documents will not be sold on the date of opening of

¢) No tender documents or part thereof will be accepted after

ADC, Krishi

Md Faridul Alam|
Manager (Purchase)
ADC, Dhaka

century, the United States an-
nounced Wednesday that it
would not have a national
pavilion because it couldn't find
enough private sponsors to pay
for it, reports AP.

German officials had been
lobbying the United States hard
to commit to a presence at Ex
2000, which runs June 1-Oct 31
in Hanover. But US officials
had difficulty interesting busi-
nesses to contribute. US %aw has
prohibited spending taxpayers’
money on such events since
1994,

In a statement i{ssued by the
US Embassy, the US Commis-
sioner for Expo 2000, William
Rollnick, said that “despite
considerable effort to attract
private sector financial sup-
port,” the United States would
not be able to put up a pavilion.

Instead, he sald the United
States would organise appear-
ances by well-known artists,

writers and intellectuals
around Germany during the fair
months, “concentrating on

what is best about America in
the arts and culture.”

First G77 summit begins in Havana

HAVANA, Apr 12: Com-
[)laining they have been left be-
1ind by the %]ﬂbal technology
revolution, leaders of the
world's poor nations begin a
summit Wednesday at which
they plan to push for more aid,
fewer debts and a greater role (n
international decision-mak-
ing, reports AP.

About 40 heads of state or
Fovernmenl — and delegations
rom 80 other nations — are at-
tending the first summit in the
34-year history of the Group of
77, which has grown since its
founding to 133 members.

Draft resolutions prepared
by foreign ministers urged "the
establishment of a more just
and fair International eco-
nomic systems” that would
spread the benefits of globali-
sation to poor nations.

Among the leaders on hand
are UN Secretary-General Kofl
Annan, South African Presi-
dent Thabo Mbeki, Malaysian
Prime Minister Mahathir Mo-
hamad, Indonesian President
Aburrahman Wahid, Venezue-
lan President Hugo Chavez,
Nigerian President Olusegun
Obasanjo and  Palestinlan
Leader Yasser Arafat.

The wide-ranging draft pro-
posals call for a sort of new
global
would share technological ad-

vances, Increase aid and in-

economic system that

vestment, forgive debts and put
Poor countries on a more equal
ooting with rich ones in de-
termining how aid is used,

"To those already enjoying
them, the benefits of globalisa-
tion are clear: faster economic

rowth, higher living stan-

ards, the rapid spread of new
technology and modern man-
agement skills," UN Secretary-
General Kofi Annan said in a
speech at the University of Ha-
vana on Tuesday,

But he added, "Many mil-
lions of people are excluded, left
behind in squalor not because
they have been exposed to too
much globalisation but because
they have had too little or none
at all ..."

“Many millions experience
globalisation not as an agent of

rogress but as a disruptive
orce, capable of destroying
jobs, traditions and even a so-
clety’'s coheslon, sometimes
with lightning speed.”

Documents under discussion
urge richer nations to forgive
debts of poorer countries while
increasing aid to the level of 0.7
per cent of gross domestic prod-
uct, the amount promised in
1970.

Nigerian President Olusegun
Obasanjo, whose nation chairs

the G-77, told reporters Tuesday .

that poor countries need more
resources to promote democracy

Poor nations call for fair
Int'l economic system

and stability.

In Nigeria, where his elected
overnment replaced a military
ictatorship last year, "We have

just established a new dispensa-
tion, a democratic situation
where we want to do everything
right," he said.

Obasanjo said that if he goes
to villagers and tells them, "I
wanted to give you water but I
have to pay debts ... even though
the origin of these debts are du-
bious, and therefore 1 will not
be able to give you water ... they
will say 'Get away with your
new dispensation'" of democ-
racy.

But he ruled out a "Havana
Club of debtors" that would
unite to suspended debt pay-
ments, saying it would Interfere
with aild transfers that some
nations depend upon for part of
their domestic budgets.

The draft documents call for
giving poor countries a greater
volce in development decisions
by cncnuraﬁmg the United Na-
tions to take a bigger role in
economic ald, rather, than
channeling it through organi-
sations controlled by rich na-
tions.

They also suggest easing
patent restrictions that Keep

oor nations from benefitin
rom new technologies and seF—

ting up mechanisms to share
inventions,

et

Chittagong Port Authority invites applications in plain paper with full bio-data subject to the undermentioned terms & conditions from bonafide
Bangladesh nationals for serving on purely work-charged basis at consolidated pay only for the project period i.e. February/2000 to June/2001 under the
project titled “Procurement of Container Handling Equipment including Gantycrane”.

Chittagong Port Authority
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Sl. No. Name of post Number of | Consolidated | Age limit on 30-4- Educational qualification and experience
TR post ___pay 2000
{ Executive Engineer o 10,640/=  Maximum 35 years  Graduation degree holder in mechanical/electrical engineering, 03
(Mechanical Engineering) years service experience as Executive Engineer at any project
2 Sub-Assistant Engineer Ot 5,300/= Maximum 30 years  Diploma in Mechanical/Power Technology.
3 Steno-typist 01 3,350/= -Do- A)  Should be HSC passed/Diploma in Commerce with govt
prescribed speed in English & Bengali shorthand & typing.
Graduation degree holder candidate possessing the above
speed will be given preference.
B)  Should possess proper trade certificate.
C)  Age is relaxable in case of departmental candidate.
4 Lower Division o1 3,065/= Do- A)  Minimum HSC passed in 2nd Division. Graduation degree

holder will be given preference.
B)  Should possess trade certificate in English & Bengali typing
with govt. prescribed speed.
N.B: A) Application should state name of post, name of candidate, father's name, present & permanent address, date of birth, nationality, educational
qualification, experience, hobby & other extra curricular activities. Bank Draft or Postal Order worth Tk 20/= (twenty) in favour of Chief
Finance & Accounts Officer/CPA should be enclosed with the application.

B) It may be noted that no allowance will be admissible for travelling.

C) Certificates of nationality, educational qualification, practical work experience, training etc. and two copies recent pass port size photo (attested
be gazetted officer or Port Authority officer) should be enclosed with the application. Personnel officer (Appointment) may be contacted for
detailed information. Incomplete/erroneous application will be treated as cancelled outright. District quotas/Divisional quota/Freedom
fighter's/martyred freedom fighter's sons/daughters, prescribed quotajtribal/orphanage quota will be followed in the light of govt order in
matters of appointment. .

D) This appointment is purely on work charged basis and will be given only for the project period. Under no circumstance this appointment extends
right of integration to Revenue Post.

E) Subject to fulfilling terms & conditions of age, educational qualification & experience, departmental candidates may also apply through proper
channel and, if selected, they may be appointed as per existing rules.

Last date of receiving application: 30-04-2000.

Assistant-cum-typist

DFP-8057-6/4

G665 Director (Administration)

Chittagong Port Authori



