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World Bank sees big growth [MF sees 'cheerful' world
in developing countries

'Nations must brace for future downturns'

WASHINGTON, Apr 5: The
World Bank yesterday gave a
rosy picture for developing
countries over the next few
vears in its world growth fore-
casts, citing huge improve-
ments as countries emerged
from financial turmoil of 1997
to 1999, reports Reuter.

- In its annual Global Devel-
opment Finance report, the
World Bank said average
growth rates for developin

countries are likely to reach 4.

per cent in 2000, and climb to
4.8 per cent during 2001 and
2002. The bank had previously
forecast 4.2 per cent growth in
2000.

Despite the positive outlook.
the World Bank warned that de-
veloping nations must brace for
future downturns, recommend-
ing a number of saleguards
ranging from greater controls
on capital flows to higher re-
serves and contingent lines of
international credit.

And officials cautioned
there is no one single recipe for
developing nations to follow,
raising concerns over a recom-
mendation from the Basel
Committee on Banking Super-
vision for increased use of
credit ratinF agencies to assess
risk profiles of developing
country borrowers.

_There are no blanket pre-

scriptions for any country at
any time."” said Dipak Dasgupta,
Lead Econowmist in the World
Bank's Prospects Group and
chief author of the report,

Credit rntinFa. asgupta
warned, tend to lag rather than
lead market indicators of risk.

The World Bank's forecasts
were the latest in a series of pos-
itive projections about the
world economy. The Interna-
tional Monetary Fund, in con-
fidential forecasts obtained by
Reuters on Monday, projected
world growth of 4.2 per cent this
year as the US economy powers
ahead.

In developing countries, the
IMF projected growth of 5.4 per
cent in 2000 and 5.3 per cen! in
2001. The two institutions tra-
ditionally use somewhat differ-
ent methodology and the data
are not strlctl{ comparable.

"The developing countries
are doing much better than they
were six months ago," sald Uri
Dadush, Director of the World
Bank's Prospects Group, which
produces the annual report.

Dadush says developing
countries are finally starting to
recover from the worst impact
of the %lnbal crisis, but he
warned that this recovery is un-
evern.

Some 41 low-income coun-
tries. with a combined popula-

tion of more than 1 billion
people, will "barely cross the
threshold" into positive growth,

he sald.
Growth would be fastest

among those countries that rely
more ﬁeavlly on trade, are more
diversified and receive more
foreign direct investnient. Bul
higher oil prices would deeply
impact growth in those com-
mndltlas-expnrtinF nations
that are heavily reliant on ofl

fmports.
I'::Thu: surge in global oil

prices here is clearly a con-
cern.” sald Mick Riordan. the
World Bank's Senlor
Economist.

Even with the expected
growth, World Bank officials
warn there are downside risks.

"Some borrowing countries,
along with their private sectors,
continue to be severely re-
stricted in their access to capi-
tal markets, including a few
countries facing ifficult
macroeconomic or political

challenges,” said Dasgupta.
In addition, the future of de-

velopment aid from interna-
tional lenders faces profound
challenges, such as the declin-
ing generosity of donors, over-
dependence on aid in some of
the world's poorest countries
and poor targeting of such as-
sistance. |

economicC prospects

Two top lending agencies meet this month

WASHINGTON, Apr o:
"Cheerful" world economic
Br05pecls will provide one

ackdrop for top-level meetings
in Washington this month, al-
though the International Mone-
tary Fund Is taking talk of
massive demonstrations very
seriously, reports Reuters.

Stanley Fischer, acting
managing director of the inter-
national lender, told a news
conference that both the IMF
and Washington police and
other authorities were watching
out for protesters who have
vowed to halt the meetings.

"We are taking this seriously
and the authorities are taking
this seriously,” Fischer said,
declining to detail any contin-
gency plans the fund was draw-
ing up to ensure that the meet-
ings were not deralled.

The demonstrators insist
they will try to Kkeep thelr
protests against the IMF and its

sister organisation, the World
Bank, peaceful. A previous
round of demonstrations
against last December's World
Trade Organisation in Seattle
ended in looting and violent
clashes with riot police.

The round of meetings ol the
two institutions start Infor-
mally next Wednesday with the
release of the IMF's twice yearly

World Economic Outlook, a de-
talled summary of the prospects
for IMF member states.

Confidential figures ob-
tained by Reuters on Monday
say the IMF will project world
growth of 4.2 per cent this year
and 3.9 per cent In 2001,
sharply above last year's fore-
casts of 3.5 per cent for 2000.

US economic growth, in the
"soft landing" analysts say is
the key to long-term success,
will slow to 3.0 per cent next
year, from 4.3 per cent in 2000
and 4.1 per cent in 1999,

“For the first time in three
yvears the World Economic Out-
look should be a cheerful one,”
Fischer sald. "The world econ-
omy looks much stronger than
we predicted 12 months ago ..
Inflation remains under con-
trol despite higher oil prices.”

Fischer sald the IMF ex-
pected continued US economic
metlh albeit at a slower pace
rom the "unsustainable” rates
around 7 per cent seen at the
end of last year,

If there was a steeper-than-
expected slowdown the United
States, with its budget surplus
and rising interest rates, had
plenty of scope to remedy any
problems.

The release of the economic

report will be followed, on April
16, by both the demonstrations
and by a meeting of the IMF's
International onetary and
Finance Committee, where fi-
nance ministers and central
bank chiefs oversee IMF work
and set guidelines for the future,
Fischer sald ministers
would review plans to toughen
IMF lending rules to ensure
loans were not misused. The
proposed changes follow highly
ublicised cases in Russia and
Jkraine where the govern-
ments misreported central
bank reserves, and the IMF
loaned money which might
otherwise have been refused.
"Every central bank from a
cnuntrY that borrows f[rom the
IMF will have to publish annual
financial statements that have
to be Independently audited to
international accounting
standards,” he said. "The great
bulk of them already do that,
but it will now be required.”
Fishcher conceded that the
rules on audits, along with
other proposed changes, would
not guarantee that IMF money
was used properly if a country
was "mlfljiclently skilled" to
cover its accounting paper trial.
"It will do every thing we can to
ensure that the resources we
provide are properly used.”

Khulna University
: Engineering Division
Khulna-9208

No-7/2000 Dated: 2-4-2000

Notice Inviting Tender

Sealed tenders are hereby invited from PWD or LGED special class/first class
enlisted contractors having up-to-date renewal and experience for successful
completion of RCC frame structure building works in any single tender worth at least
of Tk 80,00,000.00 (eighty lac) of govt-semi govt/autonomous bodies during last 5
(five) years for the work as stated below.

S1 | Name of the work Estimated cost of | Earnest money | Time for

No | Skt the work o completion

1. | Construction of 4-storied| Tk 1,36,71,724.00| Tk 3,41,800.00| 15 (fifteen)
residential building for| (one crore thirty | (three lac forty | months.

professors or equivalent|six lac seventy|one thousand

I|

officers of Khulnalone thousand]| eight hundred)
University, Khulna seven hundred | only
" QA B0 asg5s + 4«twenty-four) only |

| i

(Approx)

Tender documents (except drawings) will be sold from Agrani Bank, Khulna
University Branch, Khulna on cash payment of Tk 3,000.00 (Taka three
thousand) (Non-refundable) per set of tender documents during banking hours
on all working days or from consultant's office, M/s. Engineering & Planning
Consultants Ltd, 43, Dilkusha C/A (2nd floor), Dhaka-1000, (Phone No-
9564234, 9564205) during office hours on all working days on payment of Tk.
3,000.00 (Taka three thousand) (non-refundable) per set in the form of Bank
Draft/Pay Order in favour of "Khulna University" from any scheduled bank of
Bangladesh and payable to Agrani Bank, Khulna University Branch, Khulna
from 19/4/2000 to 2/5/2000.

The following copies of documents (attested by not below the rank of
Executive Engineer of govt-semi govt/autonomous bodies) must be submitted

along with the tender, otherwise the tender will not be accepted at all:
1) Particulars of up-to-date special class/first class enlistment with PWD /LGED.

11) Work order(s) along with completion certificate(s) and payment
certificate(s) of RCC frame structure building works worth of Taka 80.00
lac (Eighty lac) or more in a single tender as undertaken by the tenderer
within the last 5 (Five) years. The original papers may be shown at the
time of opening of the tender if asked by the authority.

ui) Up-to-date Trade Licence, VAT Registration Certificate, Income Tax
Clearance Certificate with TIN and certified copy Assessment Order
from Taxes Department (in the IT-88 form) for the last financial year.

1Iv)  Annual Turn Over, Audit report, Bank transaction record for last 3
(three) years.

v)  Bank Solvency Certificate and Bank Credit limit facilities certificate
(minimum credit limit Tk 25.00 lac).

vi)  List of equipments, machineries and logistic facilities.

vii) List of full time technical personnel with their bio-data, recent
photograph and last academic certificate.

viti)  List of work performed (only building works) for the last 5 (five) years
(to be attached work order and completion certificate).

1X)  Present work in hand (to be attached work order).

The tenderer must be bound to show the original documents as mentioned
above, if asked by the authority.

The drawings, for the purpose of submission of tender will be purchased
from the consultant's office on cash payment of Tk. 1,000.00 (Taka one
thousand) only for per set.

| The tender will be accompanied by an amount of earnest money as
mentioned above in the form of Bank Draft/Pay Order from any scheduled
bank of Bangladesh in favour of "Khulna University" and payable to Agrani
Bank, Khulna University Branch, Khulna without which no tender will be
considered as responsive.

The tender along with drawings and all other necessary documents will be
received at the office of the undersigned, the office of Police Commissioner
Khulna and consultant's office up to 3-00 PM on 3/5/2000 either by post or b}:
any other means and will be opened at the abovementioned offices on the same
day at 3-30 PM in presence of the tenderers, if any. If the tender is not received
within the mentioned day and time, then it will be directly rejected.

The Khulna University Authority reserves the right to accept or reject any or
all tenders without assigning any reason whatsoever.

The tender notice or any corrigendum will also be a part of the contract and
will be binding upon the tenderers,

Md Mustafizur Rahman
Chief Engineer (In-charge)
Khulna University, Khu%na,

Phone. (041) 720171-3 (Office
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Chief, MIDAS, Nurun Naher Ali, Principal, Chittagong Commerce College, Parvez Kamal,
Assistant Manager — Communication and Training, JOBS, and Md Golam Sarwar
Bhuiyan, Chief Programme Coordinator, MIDAS, at the workshop  on Business
Management, Marketing and Bank Loan Application Procedures held in the port city

recently.

1. Tender
notice no.

2. Name of
work

72 Name of
offices of

of preparing
list of tender

DFP-7359-30/3
G-605

\ :

RHD Notice Inviting Tender

Inviting Sealed Tender Notice No BD Form No 2911
211/ RDG of 1999-2000.

Earth work for widening the
road flanks at 16th (P) KM of
Tongi-Kaligonj-Ghorashal road
under Gazipur Road Divn,,
during the year 1999-2000.

3. Estimated Tk. 98,800/ -.
cost

4. Earnest Tk. 1,960/ -.
money

5. Eligibility 'A' to E' general category of
of RHD enlisted.
contractor

6. Time / (seven) days only from the
allowed date of issue of work order.

Offices of the Ex. Engr, RHD
Road

availabili Gazipur/Dhaka/Manikganj/Mu

ty of tender nshiganj/Narayanganj/Narsing

documents di/Planning & Design Divn,,
Dhaka Zone, Dhaka/SDE,
RHD Road Sub-Divn,,
Tongi/Joydevpur.

8. Name of Offices of the Superintending
the offices Engr., RHD Dhaka Road Circle,
of Dhaka/Planning, Monitoring &
receiving Evaluation Circle, Dhaka Zone,
tender bids Dhaka/Ex. Engr, RHD Road

Divn., Gazipur/SDE, RHD
Road Sub-Divn., Tongi/
Joydevpur.
9. Last date 17-4-2000 during office hours,
& time of
selling
tender
r documents.

10. Last date of . Up to 12-30 PM on 18-4-2000.
receiving
tender

11, Date & time At 12-45 PM on 18-4-2000 (the

sealed envelopes shall not be

received by opened by the respective
the receiving offices. Those will be
:f;ﬂfl:v; openuc.;i in this office after
offices collection of all tender papers
trom all the receiving offices on
19-4-2000 at 10-00 AM.
12, Date of At 1-30 PM on 20-4-2000.
lottery
J]3' Head of 168-RBF/266-CA.
account

wh

Bhasn .5

Mohammed Bayazid
Executive Engineer RHD |f
Gazipur Road Division

Gﬂzipu I

— JOBS photo

JOBS workshop
held in Ctg

A three-day training work-
shop on "Business Manage-

ment, Marketing and Bank |

Loan Application Procedures”
ended in Chittagong recently,
says a press release.

The workshop was organised
and sponsored by the USAID-
funded JOBS Programme.

Conducted by the Micro In-
dustries Development and As-
sistance Services (MIDAS), it
was participated by 22 people
from ChittaFc\ng. who are in-
volved in different small busi-
ness ventures.

Chief Editor of The Daily
Azadi graced the opening cere-
mony as the chief guest while
Nurun Naher Ali, 5rint1pdl of
Chittagong Commerce College,
was present at the closing and
certificate-awarding ceremony
as the chief guest and dis-
tributed certificates among the
participants.

Parvez Kamal, Assistant
Manager — Communication &
Training, JOBS/USAID, Md Go-
lam Sarwar Bhuiyan, Chief Co-
ordinator, MIDAS, Md Abdul
Hamid, Chief Programme Offi-
cer and Regional Chief, MIDAS
Chittagong branch, and Abul
Bashar, Chief Programme Offi-
cer, MIDAS, were also present
in the closing and certificate-
awarding ceremony:.

US urges Japan
to keep pushing
for reforms

WASHINGTON, Apr 5: Wor-
ried about the prospect of a
leadership vacuum in the
world's second largest economy,
the United States urged Japan
yesterday not to let up in its
quest for much-needed reforms
to boost its growth potential,
reports Reuter.

Not missing a beat in his
long-standing campaign for a
more expansionary policy In
Japan, Treasury ecretary
Lawrence Summers said the
country's new leadership would
face the exact same challenges
that ailing Prime Minister
Kelzo Obuchi grappled with in
recent months.

"What is crucial in Japan
from an economic and finance
standpoint is improvements to
promote domestic demand-led
growth, and those will be the
crucial fmpetus of economics
and finance going forward in
Japan,” Summers told re-
porters.

His remarks came after
Japan's Cabinet resigned earlier
on Tuesday, paving the way for
the appointment uFu successor
to Obuchi, who was clinging to
life after a massive stroke.
Adept party insider Yoshiro
Morl was expected to be ap-
pointed soon as the country's

~ new political leader,

Exchange Rates

—
Amerlc;n Express Bank forelgn exchange rates tndes oy oo e
laka to major currencles, _ 4
Currency Seling Scling Buyng Buyng Eupr

TT &4 0D BC TY ODSgnt | OO
Clean Export Bl | Transter |

US Dollar 51,2300 | 51.2700 | 50.8100 | 50.6570 | 50 5850
Pound St 819219 8].9850 | 80.8914 B0 4484

Deulsche Mark 25.6172 256372 | 246175 24 5433

Swiss Franc 31.5029 31.5275 | 30.8463 30.7534

Japanese Yen X 0.4899 0.4902 0 4800 0.4794 .

Dutch Gullder 22.7357 22.7535 | 2]1.8484 2] 7826

Danish Krona 6.6580 66632 66145 6 4949

Australlan 8 31.4296 31.4541 | 30.-303 30 0396

Belglan Franc 1.2420 1 2430 F_-uzﬁ }.1900

Canadlan 8 35.6308 35 6586 | 21.5929 34.4887

i French Franc 7.6381 7.6441 7.3400 7.3179
HongKongé | 65921 6.5973 | 65121 6.4925
Itallan Lira 0.0259 0.0259 0.0249 0.0248
Norway Krone 6.0804 6.094 | +5.QQI 7 9.9737
Singapore & 302135__| 30.2371 | 202583 | 29.1702 | 20 1288 |

[Saudl Rial 13.6964 13.7071 | 135108 134701 | 13.4510

UAE Dirham 13.9866 13.9975 | 13.7954 13.7539 | 13.7344
Swedish Krona 9.9646 5.9693 5.8903 58726 5 8642
1 Qatari Riyal 14.1122 14.1232 | 13,9160 13.8741 | 13.8543
Kuwalitl Dinar 173.1270 | {732621 160.7861 160 3019 1600740
Thal Baht 1.2544 1.3555 1.3408 1.3368 ] 3349
Euro 50.1020 | 50.1421 | 48.1476 | 48.0026 | 479343
Bill buying rates
| TT Doc 30 Days 60 Days | 90 Days 1200ays | 180Days |
50.7112 50.3866 49.9632 | 495398 49.1163 | 48 2695
US dollar London Interbank Offered Rate (LIBOR|
Buying ($) | Selling (S) | Curre 1Moth | 3 l 6 9 12 Months
ncy Months | Months Mortrs
505860 | 512000 JusD | eies | 62nx5 | eaer | 6715 | 6% ]
803340 81 219 GBP 810016 | 631081 | &6 6oE297 | e80Ees
Cash/ TC | Cash/ TC | EURO 1 368 383 3.99083 41775 4 29678
Ex rates of some Asian currencies against US dollars
Indian Pak Thal Malaysian | Indonesia | Korean
Rupee Rupee Baht Ringgit n Rupilah Won
43 60/43.63 51885190 38 258A07 | 379552 8005 Tro7e00 1114511155

rate went as high

Amex notes on Wednegda
The interbank USD/BDT market was placid on Wednesday.
Demand for US dollar was moderately high and the USD/BDT
as 51.1550. The average call rates ranged

y's market

b

between 5.75 per cent and 6.25 per cent.

The dollar stabilised against the euro on Wednesday
following a roller-coaster ride in the previous session chasing
US stock prices. The euro traded nearly 1-1/2 cents below
Tuesday's one-week highs around $0.9750 after the high-tech
Nasdaq composite index recovered to the close from intra-day
losses of more than 13 per cent. Dealers pondered speculation
that the Group of Seven finance ministers and central bank
governors may include a reference to the euro at the G7 meeting
on April 15. "The US may be more worried about the euro’'s
weakness. But it still seems European officials are indifferent
over taking specific action in the currency markets,” a dealer at
a Japanese bank in Tokyo said. European Central Bank
President Wim Duisenberg reinforced this view of Wednesday,
saying in an [talian newspaper interview that the euro was not
weak at $0.9550, but was stable.

The dollar was trading around 105 yen, more than three ven
above last week's three-month lows set before Monday's yen-
selling intervention by the Bank of Japan. The yen was
showing little reaction to the election of Yoshiro Mori as
Japan's new prime minister on Wednesday.

The Australian dollar remained within sight of the previous
days 18-month lows of USS0.60 despite a quarter-point rise in
the official cash rate to 5.75 per cent

Sterling weakened considerably against USD overnight
February industrial output data showed a drop of 0.6 per cent
against an expected rise of 0.2 per cent, which might sterling
weaken further.

At around 10:00 GMT, the exchange
currencies against USD were GBP/USD
USD/CHF 1.6280/1.6285. USD/JPY 105.28
0.9653 /0.9659.

Shipping Intelligence

Chittagong port

rates of major
1.5954/1.5955

105.32. EUR/USD

Berth position and performaiice vessels as on 5 .4.2000

Berth  Name of vessels Cargo L port Local Date of Leaving
NO all agent arrival

J/1 Kengtung & Yang Everetl 1/4 6/4
J/2 Ocean Line-2 Rice{P) Kara OWSL 16/3 5/4
J/3 Martina Rice(P)/ Gl Yang SMSL 30/3 8/4
J/4 Hual Yang Gl Chin Prog 18/3 6/4
J/S Yong Jiang G Sing Bdship 28/3 10/4
J/6 ASEAN Express & Sing Prog 25/3 o/4
J/7 Al Shams C.Clink Krabl RML 23 7/4
J/ 10 Jurong Balsam Cont Sing Nol 2/4 7/4
J/11 Lima- ] R seed Lapa Seaglory 20/3 5/4
J/12 Kota beriaya Cont Sing Pil(B) 1/4 6/4
J/13 Asean Express G Sing Prog /3 5/4
CCT/1 Bangla Birol Cont P.Kel Bdship 1/4 2/4
CCT/2 Banglar Shikha Conl Sing BSC 2/4 S5/4
CCT/3 Osg Argosy Cont Col Baridhl 31/3 o/4
RM/15 Al Muztuba GI(BIT) B.Abb Cla 21/3 10/4
QCJ Banann C.Clink Pada Delmure 1/4 9/4
GSJ Kithira Idle Darb Rainbow 9/3 S/4
ISP Hyok Sin R Phos Ihej Atlantic 21/3 5/4
MR/3 Australia-li CDSO Toama Seacom 15/3 6/4
RM/S Nol Arles Hsd Kuwa ECSL 31/3 5/4
DO Banglar Jyoli Repari BSC R/A 7/4
DD Sarah-1 Repair SMSL R/A 7/9
DDJ/1 Banglar Mookh Repalr BSC R/A 7/4
RM/8 Banglar Kakoll Repair BSC R/A 54
RM/9 Banglar Robli Repair BSC R/A 15/4

Vessels due at outer anchoragg

Name of vessels Date of L port Local Cargo Loading
arrival call agent port

Shun An (48)22/3 5/4 Mong RML Gl (CR Cod & P. Equip)
XPress Padma (Cont) 27/3 7/4 Sing RSL Cont Sing
Norrulk Namir 2>/4 - Sentrans Cement

Banga Bijoy (Cont) 24/3 5/4 BD Ship Cont

Won San S5/4 Total G

Pacific Talpan 6/4 Sing Arafeen P.Mat

Kota Cahaya (Cont) 27/3 5/4 Sing Pll(BD) Cont Sing
Jaya Mars 6/4 Cbo Baridhl Cont Col
Xpress Makalu (Cont) 27/3 6/4 Sing RSL Cont Sing
Jaaml 7/4 Yang Cross Log*Pulses ~
Achlever (Cont) 29/3 7/4 Sing * RSL Cont Sing
Orient Independnece(Conti29/3 7/4 - Bdship Cont Sing
Chu Hong (Cont)30/3 7/4 - QCSL Cont Sing
Tiger River (Com)30/2 8/4 NOL Cont Sing
Alpine 8/4 Yang MSSL G

Marine Expres 9/4 TOTAL Wheat(P)
MaryNour c 9/4 BSL Cement -
Ever Brisk Q9/4 QCSL Cont Sing
Qc Mallard 10/4 QCSL Cont Sing
Qc Teal 10/4 - QCSL Cont Sing
Kota Singa 11/4 Sing PillBD) Cont Sing
Banga Bira| 14/4 Bdship Cont Sing
Gotze Delchev (48) 12/4 BBA Gl (St. Colb) .
Xpress Rsolve 13/4 Sing RSL Conl Sing
Da Fa 151 Sing RS5L cont Sing
San Miblo (Roro 24130 3 21.4 ¥ \Viehi

Vessels at Kutubdia
Energury Exdplorer-IV BBAL 571
Ismava BBAL 17/8
MFB Devi Matha BBAL 24/10
MFB Sona BAAL 24/10
MFB Lakshmi BBAL 24/10
Barge Cok-6 BBAL R/A(Z28/11)
Tug Magarita BBAL R/A(28/11)
Tug Dharma Saktl-108 BBAL R/A28/11)
SMT Lloyd-71 BEBAL R/A (28/3)
Scabulk Command IBS R/A(27/2)
Dea Champion Arafeen R/A 118/3)
Sadan Kaptanoglu . Rainbow 44
Vessels at outer anchorage
Ready on
Asha Manan R Phos Shen Seacoast 2/3
Prosperitas CDSO MAD  Rainbow 27/3
Performance-9 Cpo Penn TSL 29/3
Chemshion Cpo Palw  Rainbow 31,3
Q¢ Pintail Conl P.Kel QS >4
Movement of vessels for 6.4.2000

Outgoing Incomin Shifting
J/1 Keng Tung CCT/2 B. Jyou RM/3 Australia to RM/ 8
J/4  Hual Ynag J/13 X-Press Makalu DQJ B Jyoll 1o RM/6 -

J/12 K. Berjaya CCT/3 Jayamars DD/ Y b, Mookh to DOJ
TSP Hyok Sin J/ 12 Tardong
RM/5 Dadabhal Nouroji TSP AshaManan

J/ 1A A Dvnatie
The above are shipping position and performance ol vessels ol
Chittagong Port as per berthing sheet of CPA supplied by HRC Group,

Dhaka.
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