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Asia to see strong growth
in 2000, 2001: IMF

Bankers want fund to push retorms

WASHINGTON, Apr 4: Asian
economies will record strong
growth this year and next alter
a dismal showing during the
crisis of 1997-99, according to
International Monetary Fund
data obtained by Reuters yes-
terday.

The figures, set to form a key
part of the fund's World Eco-
nomic Outlook when it Is re-
leased April 12, project 2000

wth of 7.0 per cent in South

orea, 6.2 per cent in Taiwan,
6.0 per cent in Hong Kong and
5.9 per cent in Singapore.

But the performance will
slacken off in most of these
countries next year, the IMF
added, projecting 6.5 per cent
growth in South Korea, 6.0 per
cent in Taiwan, 4.7 per cent in
Hong Kong and 6.0 per cent in
Singapore.

In China, which has admin-
istered Hong Kong since 1997,
the economy would grow 7.0 per
cent this year and 6.5 per cent
in 2001.

Inflation would be muted in
all five places this year, ranging
from zero in Hong Kong to 3.0
per cent in South Korea.

The IMF forecast that Asia’s
emerging economies would ex-
pand 6.2 per cent this year and
5.9 per cent in 2001.

It projected Thai growth of
4.5 per cent this year and 3 per
cent in 2001 and Indonesian

rowth of 3 per cent in 2000 and
.5 per cent next year. The

ow 6.0 per cent this year and
8 per cent in 2001, it said.

Thailand, Indonesia and
South Korea were the three bi
Asian recipients of multibil-
lion dollar IMF-sponsored res-
cue deals as their economles
teetered on the brink of eco-
nomic collapse.

But all three countries are
now recovering strongly from
recession — South Korea's econ-
omy rose 10.7 per cent last year
for the strongest performance
recorded by the IMF anywhere
in the world.

Moving further across the
Pacific, the IMF forecast growth
of 3.9 per cent in Australia this
year, slowing to 3.5 per cent in
2001, It said the New Zealand
economy would cme by 3.9 per
cent in 2000 and 3.4 per cent in
2001.

Another report says, the
world's recovery from the cri-
sis- induced slump of 1997-99
should provide a window of op-
portunity for additional re-
forms to the world financial
system, an influential bankers'
group said yesterday.

The Institute for Interna-
tional Finance, in an open let-
ter to ministers and central
bankers meeting in Washington
later this month, said emerging
markets would grow some 5 per
cent this year, after a slim 1 per

cent last year. |
But the 1IF said it was wor-

ried about risks from the siz-

growing at a pace which many
economists believe to be unsus-
tainable.

"Past experience has shown
that periods of enthusiasm can
be followed by sharp breaks in
market sentiment if difficult
reforrn measures are post-
poned." said IIF Managing DI-
rector Charles Dallara.

Dallara, reiterntin'g a long
-standing message from the
bankers' group, sald emerging
market governments needed an
“ongoing dialogue” with in-
vestors.

The International Monetary
Fund needed to make its coun-
try surveillance more relevant
to investors and lenders, releas-
ing its detailed annual eco-
nomic surveys for all
economies with substantial ac-
cess to world capital markets.

The IMF is carrying out a

ilot project under which it re-
leases detailed staff reports as-
sessing economies as diverse as
the Bahamas, Finland and the
United States. But these reports,
like a shorter summary of the
board's discussions on a coun-
try's economy, are only released
if the country approves,

Dallara also said countries
needed to maintain sound eco-
nomic policies, improve trans-
parency and meet international
standards on officlal data.

Meanwhile the Interna-
tional Monetary Fund sees
Latin America recovering fast

Brazil, rebounding from last
year's devaluation, will grow 4
per cent this year and 4.5 per
cent next year, according to the
estimates due to be released on
{U:or!l 12 in the twice-yearly
orld Economic Outlook.

Mexico, the only major
economy in the region not 10
suffer last year's recession, will
plough ahead at 4.5 per cent in
2000 and speed up to 5.3 per cent
in 2001, the IMF estimated.

Argentina, which contracted
3.1 per cent in 1999, will grow
by 3.4 per cent this year and 3.7
per cent next year.

Chile will spring back from
last year's 1 per cent decline in
GDP to grow 6 per cent in 2000
and 6.5 per cent in 2001.

Venezuela will overcome the
region's worst recession, a 7.2
per cent fall in 1999, to grow 3.2
per cent this year and 3.1 per
cent next year, according to the
IMF projections.

Colombia shrank 5 per cent
last year, but will rebound and
grow 3 per cent this year and 4.8
per cent next year, while Peru
will grow 4 per cent in 2000 and
6 per cent in 2001, the IMF fore-
cast.

Ecuador, which has begun to
adopt the dollar as its currency
after a 7 per cent economic con-
traction last year, is expected to
grow 1.5 per cent in 2000 and 4
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TULEC Computer Education certified the students of its
fourth executive batch at a function held Monday. Picture
guest Advocate Md Rahmat Ali, (middle),
State Minister for Rural Development & Co-operative Di-
vision, addressing the audience. Md Ali Akbar Khan, MD,
Tulec Computer Education Dhaka (on his right), and Su-
joy Nag, Country Manager, Tata International Ltd,
Bangladesh (on his left), were also present.

showsg chief
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— TULEC photo

Nasdagq suffers record loss

Malaysian economy would zling US economy, which is from last year's slump. per cent in 2001.
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Mobil Jamuna Lubricants ahd Mobil Jamuna Fuels Ltd organised a function to bid
farewell to the outgoing MD Daniel P McDermott and welcome its new MD Sonamutha
Gunaseelan. Anwar Hossain, Chairman, BPC, Azam J Chowdhury, MD, East Coast
Group, and Malcolm Farrant, Manager Asia Pacific Ltd, were also present. Mobil Jamuna
Lubricants Ltd and Mobil Jamuna Fuels Ltd are two joint venture companies incorpo-
rated in Bangladesh on December 3, 1998, to set up lubricants blending plant and LPG
storage and bottling plant. Site preparation works of both the plants, being set up in
Chittagong, have been completed recently.

begins in Germany
on June |

The 5-month world trade
fair, EXPO 2000, will begin in
Germany on June 1, says a press
release.

By now over 190 nations and
international organisations
have announced their partici-
pation in the fair which will
end on October 31.

The Federal Republic of
Germany has taken steps to en-
sure that the countries with
limited financial means can
also take part in the show.

Bangladesh has confirmed
its participation and has 324
sqm space for its pavilion, and
construction of the pavilion is
now under way. A picture of the
pavilion can be seen on the In-
ternet at http://www.expo
2000.de/englisch/teilnehmer/
tnindex.html.

Several non-government de-
velopment projects from
Bangladesh like Anando and
Grameen Bank have been se-
lected for participation.

Microsoft leads dip
in European stocks

LONDON, Apr 4: Investors'
shaky confidence in telecom,
media and technology stocks,
coupled with a steep drop in Mi-
crosoft shares, caused European
stocks to close mostly lower
Monday, reports AP,

The Dow Jones Stoxx Index
of shares in European compa-

A

fered its worst point drop in
history yesterday, closing
349.15 points, or 7.63 per cent,
down at 4,223.68 poinlts.

The technology heavy index
was tugged down by Microsolt.
which ended the day nearly 15
per cent down in anticipation ol
a federal judge's ruling in the
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Exchange Rates

Following are yesterday's Standard Chartered Bank rates of major >

currencies again

Central bank USD/BDT rate. Buying-BOT 50.85/Selling-BDT 51.15

st Taka.

Seling Currancy Buyng
TT/OD BC TT Ciean | ODSigtt | OD Transfer
Crc
51250 | 512600 | USD | 50800 | 508516 | 505601 |
04065 | 0438 | JPY | 0475 | 0470 | 04731
312538 | 212752 | CHF | 304439 | 303430 | 0267
030 | Bwy |  SGO | mom | mew | 8GR
| BBI67 | 38411 _CAD_ U543 | 44288 | 342087
507 5047 | SEX | 58134 | 57941 | 570 |
220412 CJeosn 1 O AUD | 20945 1 27 | ANl
136255 | 13638 | MYR | 1327 | 131888 | 131565 |
66130 | 66’5 | HKD | 6408 | 64713 | 64575
37608 | 13772 | SAR | 134430 | 13365 | 133645 |
140820 | 140716 |  AED 137210 | 136756 | 136408
ome3 | oo | kW | 005 | 00454 | 0043 |
S oR038AT ). B2l Y - OB 806463 | 803790 | B00eee |
4730 | 497478 | BR | 478470 | 476885 | 476052 |
L e A IO RO DI e L i Canl L
TTDoc_ | 30Days | 60Days | 90Days | 1200ays | 180Days |
ST 504023 490846 | 495012 | e | 48128 |
_ Exchange rates of some Aslan currencies against US dollar
indian Aupee | PakRupee | Thai Baht | MaRingt | Indo.Rupeh | Sing Dotar |
| 4354/4364 | 51805190 | 37697790 | 3799505 | 74307445 | 0487282
Buyng | Seling I Monm | 3 Months ew[msl 2
b Sadiv 1 1 | Morts
|  Cash 06 5% | USD fs::nzsl 62 652075 | 6946
| rates | |
. 506 52 | GBP | 60688 | 625 | 647478 | 681219 |
Market commentary

|
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On Tuesday, demand for US dollar in the local interbarik market was fagher due 1o impon
payments and lower foresgn currency inward remittances through the banking channel Some
of the authorised dealers approached the Bangladesh Bank for buying requeed doliar, funds,
after faiting to square USD short positions from the interbank market The dealers sad that :
few USD/BOT deals took place above the central bank's USD/BDT offer rate of 51.15. In the
kerb market, the selling rate for cash US dollar was said 1o have crossed BDT 53 on hagh
demand. The money market eased and the call rate ranged between 6 and 6.25 per cent

The international forex markets' major focus was on the poliical developments i Japan

Japanese Prime Mimister Keizo Obuchi was reported 10 be in

limited impact of the Japanese yen. The US dollar was shghtly
made limited gans from the ongoeng po

hovered around the 105 yen level The euro alsc
Crisss in Japan
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Shipping Intelligence

Chittagong port

Berth position and performiance ol vessels as on 4.4.2000

undementioned work:

B, Dhaka WASA
Tender Notice

(A2 F75T IF TP | | THEIER I3 B @14 )

Tenders are invited from Dhaka WASA enlisted 1st, 2nd & 3rd class
ABC licenceholder Mechanical & Electrical contractors for the

Name of work :

1) Group-A: Installation of
11/.415 KV Sub-Station at
Banagram Water Pump.

2) Group-B: Installation of

11/.415 KV Sub-Station at
Gandaria-1 Water Pump

WASA-P1-107/2000
DFP-7306-28/3
G-599

| _estimated cost | receiving tender

Taka 2,13,786.10
Taka 2,13,085.95

Tenders will be opened at 200 PM on the date of receiving tender in
presence of the tenderers or their representatives (if any).

Schedule of tender will be available at the office of the Chief
Accounts Officer of Dhaka WASA, WASA Bhaban, 98, Kazi Nazrul
Islam Avenue, Dhaka and all MODS Zone Offices of Dhaka WASA.
Cther details will be available at the office of the undersigned

Address: Hatkhola Road, Dhaka

Dhaka WASA
Re-Tender Notice

_ Sealed tenders are invited from bonafide bidders/importers
for supply of PVC pipes & fittings for the "Sewerage

Amount of . Date & time of

Up to 12:.00 Noon
of 17.4.2000

-do-

Ajit Kumar Roy
Executive Engineer
FM Division

Dhaka WASA

Expansion & Rehabilitation Project of Dhaka WASA." Cost
of materials will be paid in Bangladeshi Taka.

Tender document may be purchased from the Accounts
Department (4th Floor), WASA Bhaban and all MODS Zonal
offices of Dhaka WASA on cash payment of Tk. 1,000/- (One
thousand) only (non-refundable) during office hours. No tender
schedule will be sold on the date of opening of tenders.

Tender should be submitted to the office of the undersigned
& Office of the Project Director, Sewerage Expansion &
Rehabilitation Project, 6th Floor, WASA Bhaban, along with
2% (two per cent) carnest money of the total bid value in the
fr;rm of P.O. issued from any local scheduled bank. Tenders
will be received on 18.4.2000 up to 12.00 Noon and will be
opened on the same day at 12.30 PM in presence of the
tenderers (if any).

Dhaka WASA authority reserves the right to accept/reject
any or all the ¢ aders without assigning anv reason thereof.

Add: WASA Bhaban
98, Kazi Nazrul Islam
Avenue, Dhaka
WASA-PI-109/2000
DFP-7438-30/3
G-604

Executive Engineer (Add. Charge)
Sewerage (C&D) Division-2
Dhaka WASA

Engr. Wali Ullah Sikder
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Conveyor Belt

BCIC-213-27/3 /2000
DFP-7394-30/3

The Managing Director, TSP Complex Ltd., Patenga,
Chittagong invites sealed quotation in 2 (two)
envelopes system from the genuine manufacturer/
agent/bonafide supplier for supply of different sizes of
' against
15P/Pur/Hard/58/99-2000/2637 dated 22.3.2000.
[ender documents will be available during office hours
from (i) The Controller of Accounts, BCIC, BCIC
Bhaban, 30-31, Dilkusha C/A, Dhaka, (11) BCIC
Branch Office, 6, Agrabad C/ A, Chittagong & (iii) TSP
Complex Ltd., Patenga, Chittagong on payment of
Tk. 200.00 (Taka two hundred) only (non-refundable)
per set. Tender will be received up to 11-30 AM on
23.4.2000 at (i) Purchase Division, BCIC, BCIC
Bhaban, 30-31, Dilkusha C/A, Dhaka, (ii) BCIC
Branch Office, 6, Agrabad C/A, Chittagong and (iii)
Purchase Deptt.,, TSP Complex Ltd., Patenga,
Chittagong simultaneously and will be opened
immediately thereafter. No tender document will be
sold on the date of opening. The authority reserves the
right to accept or reject any or all tenders either in part
or in full without assigning any reason thereof.

Tender Enquiry No.
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