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JS body allowed
one month for
Copyright Bill

recommendation

The Jatiya Sangsad yester-
day allowed one-month time to

the Parliamentary Standin

Committee on the Ministry o
Law, Justice and Parliamentary
Affairs to scrutinise and submit
{ts recommendations to the
House on Copyright Bill, 2000,

reports BSS,
The Sangsad allowed the

time on a proposal of the
chairman of the Standing
Committee and adviser to the
Prime Minister on Parliamen-
tary Affairs, Suranjit Sengupta.
Earlier on Sunday last the
Sangsad referred the bill to the
Committee to scrutinise and
submit its recommendations 1o
the House within three days.

Kibria places two
bills on Securities
and Exchange

Finance Minister Shah A M
S Kibria yesterday tabled two
bills in the house proposing
amendments to two similar
earlier acts for further boosting
the share market, says BSS.

The bills are the Securities
and Exchange (Amendment)
Bill, 2000 and the Securities
and Exchange Commission
(Amendment) Bill, 2000.

However, Both the bills were
referred to the Parliamentary
Standing Committee on the
Ministry of Finance lor
scrutiny and reporting back to
the House with recommenda-
tions within 14 days,

The Securities and Exchange
(Amendment) Bill, 2000 seeks
to amend the Securities and EX-
change (Ordinance), 1969 em-
powering the Securities and EX-
change Commissions total
control over issuance of
prospectus or other documents
by any person for subscription
or publicly offering for sale ol
securities.

The Securities and Exchange
Commission (Amendment) Bill,
2000 seeks to amend the Secu-
rities and Exchange Commis-
sion Act of 1995 to enable the
commission to have stronger
grip on the management of
stock markets along with mi-
nor structural changes in the
formation of the commission
itself.

[spahani launches
Marshal chips

MM Ispahani Limited
launched its new product Mar-
shall chips at a press conference
organized ata city hotel yes-
terday, says a press release.

Mirza Salman Ispahani,
Managing Director of the com-
pany and Moij A Siddiqi, Se-
nior Manager (Marketing)
spoke at the press conference
SM Showkat Hussain, Product
Manager, made a special pre-
sentation on the new product.

The release said: As part of
strong and sincere commit-
ment to its customers, Ispahani
is launching this new product
which is made by the latest
fully automatic American ma-
chine after evaluating the cur-
rent market scenario.”

The company officials said
the chips are made of 100 per
cent natural ingredients in
three-layer air-tight packs.

New GM of
Sonali1 Bank

Syed Zafrul Islam has joined
Sonali Bank as General Man-
ager, says a press release.

He has been given the charge
of GM office Chittagong Divi-
sion.

Prior to this, he was
DGM of Agrani Bank.

Islam started his career with
the then Habib Bank Ltd,
Karachi in 1968.

He visited many countries
including UK.

the

[rinotecan okayed
as chemotherapy

for colon cancer
The Food and Drug Adminis-

tration’'s Oncologic Drugs Advi-

sory Committee (USA) unani-
mously voted to approve
irinotecan (Campto) as a first-
line therapy for metastatic col-
orectal cancer, to be used in
combination with 5-fluo-
rouracil and leucovorin, says a
press release.

In two
and Europe, it has been showed
that irinotecan increased over-

all survival. The US trial was

conducted in 71 centres and pa-

tients were on therapy for an

average of 5 months.

According to the FDA, forty-

nine per cent of irinotecan pa-

tients responded compared with

21 per cent of control subjects.

he panel sald that irinote-
can is safe and effective to give
in a bolus
once weekly for 4 weeks, or by

irinotecan either

infusion once every 2 weeks,

Dr Douillard who carried out
another large randomised Eu-
irinotecan
“irinotecan
combined with flurouracil and
calcium folinate is the only
treatment to show a survival
advantage In metastatic col-
orectal cancer over currently

trial on
that

ropean
points out

_avajlablc treatment.”

Finance Minister Shah AMS
Kibria has said the tax holiday
will be reviewed if business
people give the assurance that
it will not be abused, reports
UNB,

"We aren't going to cancel it
hastily. We'll review it thor-
oughly.” he told business lead-
ers at a pre-budget discussion
arranged by Dhaka Chamber of
Commerce and Industry (DCCI)
yvesterday.

" The existing tax break facil-
ity appears to be abused, and
this practice affects the gov-
ernment's goodwill to give in-
centives to industry, Kibria
sald, repeating his allegations
made at a meeting with Cham-
ber leaders on Monday.

He highlighted the govern-
ment's readiness to protect the
interest of the businesspeople
and urged "good behaviour
from them in return.

The finance minister dis-
slayed his rigidity regarding
hlrilwr budgetary incentives for

b

Kibria at DCCI pre-budget talks

the sick industries, sayingl.; this
kind of support cannot go for an
indefinite period for creating a
right culture of business.

Natlional Board of Revenue
Chairman Abdul Muyeed
Chowdhury attended the dis-
cussion chaired by DCCI Presi-
dent Aftab Ul Islam.,

FBCCI Vice-rrvsldent MA
Mumin, Metropolitan Chamber
President Latifur Rahman, In-
ternational Chamber
(Bangladesh) President Mah-
bubur Rahman and representa-
tives of various trade bodies
were present,

DCCI put forward specific
proposals for the Frnwlll of IT
sector and regarding income
tax, customs and VAT for con-
sideration in the next budget,

VAT rate should come down
to 10 per cent from 15 per cent
while duty difference between
basic raw materials and fin-
ished goods should be at least
30 per cent, it said.

The DCCI demanded bring-

ing of all public sector com-
mercial and non-commercial
imports under mandatory PSI
system to bring in transparency
in government project expendi-
tures.

Responding to the DCCI pro-
posals for the next budget and
the priorities it identified, Kib-
ria sald efforts will continue to
bring down revenue expendi-
tures and enhance allocation in
development budget with de-
clining share of the foreign aid
component,

Education, health and hu-
man resource development
(HRD) allocations will remain
top-most priorities of the gov-
ernment in the next budget, he
added.

Kibria attached priority to
the IT sector and mentioned
special incentive packages, al-
ready extended to the sector for
the last two years. Complete ex-
emption of import duty brought
in computer and accessories

worth over USS 100 million
since 1998, he informed,

Recognising businessmen's
problems with banks, he said
private and foreign banks also
take due responsibilities as
they share 40 per cent of the to-
tal banking system. "The key is
not fully in hand of the gov-
ernment now and you need to
sit with private banks also." he
sald,

About the activities of for-
eign banks, Kibria said, neces-
sary instructions have been
given to the regulatory authori-
ties in this regard.

Kibria recognised the prob-
lems the business people face In
getting long-term industrial fi-
nancing from banks, but said
there Is a dearth of "good pro-
posals.”

He called upon the en-

trepreneurs to come up with
‘good projects” and use up the
fund, which is ready for use and
for which government is paying
interests against bonds.
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Assurance of right use will make
ovt review tax holiday
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.I':Zihah' A M S Kibria, Minister for Finance, addresses as chief guest the seminar on
National Budget 2000-2001" organised by DCCI at the DCCI auditorium yesterday.
DCCI President Aftab ul Islam (3rd from right), President of ICC-Bangladesh Mahabubur
Rahman (2nd from right), Chairman of the National Board of Revenue Abdul Muyeed
Chowdhury (2nd from left), Vice-President of FBCCI M A Mumin (extreme left),

President of MCCI Latifur Rahman (extreme right) and DCCI Director and the key-note
speaker Mohammed Nurul Alam (3rd from right) are also seen.

—DCCI photo

pivotal trials in USA

¥

A Canadian expert has said
that market integration throu-
h free trade is the ultimate
uture of the small economies
and Bangladesh can take
{nitiatives for entering into free
trade with its neighbouring
countries.

The South Asian Free Trade
Agreement (SAFTA) will bring
enormous business opportuni-
ties for Bangladesh. But it is
necessary for the country to en-
sure appropriate social, fiscal
and industrial policies and a
good dispute resolution system
in the agreements, he observed.
“If Bangladesh opens up ils
market, it will be something 10
times bigger than what it is at
the moment,” said Dennis
Browne, Director of the Centre
for Trade Policy and Law, Ot-
tawa.

If Bangladesh wants to em-
brace SAFTA, the government's
involvement in business poli-
cies should be reduced so that
companies can adjust them-
selves with the competitive and
open market situation swiftly,
he suggested.

“Make sure that you have a
very good dispute settlement
system in the agreements. Rule
of might must be replaced with
rule of law. Simplification of
the visa system is also neces-
sary.O

Dennis Browne will advise
the Centre for Policy Dialogue
(CPD) on trade policy besides at-
tending a dialogue on 'Small
and Big Players in Trading
Blocs: Canada’s experience with
NAFTA' as the keynote speaker.

Browne pointed out that the

weaker and stronger economies
are benefited from free trade as

has happened in the case of
North American Free Trade

Agreement (NAFTA) involving
Canada, USA and Mexico.

"Free trade alone is not
enough. You need to have ap-
propriate social, fiscal and in-
dustrial policies to allow people
to adjust to the changed sce-
nario. The US adopted frée
trade adjustment programime
under which losing businesses
are compensated. But in reality,
the situation did not call for
utilisation of the fund on a
massive level. O

“Each and every country
have both some strong and
weak companies. The weak
companies tend to lose their
businesses, and because of these
weak companies, different ad-

justment , programimes are
taken.O _
Canada benefited enor-

mously from free trade deal
with the US and saw its trade
volume increase in both direc-

Dennis Browne

Free trade can make Bangladesh
see its market grow ten-fold

Director of Canadian Centre for Trade Policy and Law says
By Inam Ahmed and Monjur Mahmud

tions, he stated.

“NAFTA is running around
five years now. Before NAFTA,
we had bilateral free trade ac-
cords with USA. It means that
in reality free trade with USA is
running for 10 years and
Canada's trade has already
tripled.”

Everyday, USS 1 billion
trade between Canada and USA
takes place in terms of volume,
which is the biggest all over the
world, the expert maintained.

As trade increased, invest-
ment in both directions in-
creased by 200 per cent. The
greatest benefit of free trade
agreement » (FTA)} ds that it
awards you with an integrated
economy, he went on.

"We are trading in a lot of
identical things like cars, auto
parts. Canada and USA have
achieved high degree of special-
isation in high-tech.”

He said before FTA, Canada
used to export raw materials to
USA and import manufactured
goods. Now Canada exports
both manufactured and pro-
cessed goods because of NAFTA.

When Mexico joined NAFTA,
Canadian and US investments
rushed there. Apart from the
trade in US and Canada, trade
then saw a rise in Mexico with
increased export and import.
But Canada’s export increased
more than its import, he said.

The trade balance of both
Mexico and Canada with USA
became positive. As the US is
%ettinf cheaper products from
“anada, its companies have
now become more efficient, he
added. Intra-firm trade has also
increased and companies are
rationalising their production.

“Before NAFTA, the Canadi-
ans were against the negotia-
tion for bilateral trade with US
as they feared that the stronger
US economy would get heavily
down on Canada. Despite the
opposition, the Canadian gov-
ernment signed FTA.”

After its signing, public sen-
timent continued till the sixth
year, and people started extend-
ing their support only when
they saw the country benefiting
from free trade, he said.

Canada raised objections
when the US wanted to enter
into bilateral agreements with
Mexico and Canada insisted on
a trilateral agreement, he said,
adding that the Americans were
also opposed to the agreement
with Mexico because they
thought that Mexico would
dominate the market. But their
fears proved to be wrong.

Standard IT comes
up with new
banking software

Standard IT Services Ltd at a
function held at Hotel Purbani
in the city launched Bank 2000,
an Integrated banking soft-
ware, in collaboration with
Macco System Ltd, USA. The
function was attended by the di-
rectors of different banks and
Managing Directors of National
Bank Ltd, Al-Arafa Bank Ltd.
Mercantile Bank Ltd, Standard
Bank Ltd, Exim Bank Ltd and
First Securities Bank Ltd. More
than 50 computer experts of the
country attended the function,
which was inaugurated by Kazi
Akramuddin Ahmed, Managing
Director of Standard IT.

In his inauguration speech,
Ahmed emphasised the need for
intregated banking software
with high security level for the

banks of the country. It may be
mentioned that Kazi Akra-
muddin Ahmed 4is also the
Chairman of the Board of Di-
rectors of Standard Bank Ltd.
Ahmed requested the foreign
experts — Sunil Doshi of Macco
System, Kenya, Kamal Budha
Batti of Macco System, USA,
and Shabbir Hakim of Macco
System, India — to demonstrate
the features of their software,
specially on banking at home,
one-time banking, tele-bank-
ing, ATM & cash credit, palm
perfect and customer cubicle,

Singer sewing
instructress meet
at Rajendrapur

Star Business Report

The three-day meet of Singer
Sewing instructress ended at
BRAC centre for Development
Management at Rajendrapur in
Gazipur on Sunday, says a press
release.

The meet which began on
Friday was inaugurated by the
Chairman and Managing Direc-
tor of the company, Mahbub
Jamil.

44 sewing instructress who
excelled in their performance
participated in the meet. Cur-
rently a total of 79 instructress
are directly engaged in the com-
pany's activities.

Marketing Manager along
with senior executives of Singer
Bangladesh Limited were also
present in the meet,

Three best teachers from
three Groups A B and C were
awarded for their outstanding
performance in conducting
sewing activities throughout
the year 1999.

Besides, one teacher has
been adjud%&d all rounder per-
former for her contribution in
sewing activities. The awards
include substantial amount of
cash money along with an ap-

| preciation letter and crest.

Speakers at a seminar yes-

launching

terday underscored the need for
the country's own
satellite, getting fiber optic

Star Business Report

infrastructural capacity makes
it very difficult for the en-
trepreneurs to do their business
in Bangladesh. '

National certification system
for proper IT edn stressed

Call for country’s own satellite, Internet rate cut

time.
Dr Lutfar Rahman said that
information technology (IT)

would bring about hefty

gl

4

connection for speedy data
transmission as early as possi-
ble, reducing Internet charge
and increasing the number of
digital telephones for rapid
growth of the IT sector.

They also felt the impor-
tance of a national certification

The minister, however, said
the government has recently
taken a number of steps in this
regard with a view to changing
the current infrastructure sce-
nario within a short span of '

changes in the telecommunica-
tions system in 20 years, mak-
lnF the scenario absolutely a
different one, g
"We need to ensure one
phone for every 50 persons by ,
the year 2005, and it is very

system for proper IT education
and observed that the Univer-
sity Grant Commission or

could dothe job.

The seminar on ‘Careers in
IT" jointly organised by Soft-
ware Shop Ltd. and Aptech
Com

room in the city.

Lt. General Noor Uddin Khan
(Rtd), Minister for Science and
Technology, attended the semi-
nar as the chief guest while Dr

the Department of Computer

Barrister Mainul Hosein,
Chairman of the Editorial
Board, Ittefaq Group of Publi-
cations, were present as special

ests.

Noor Uddin Khan called for
improving the country's IT in-
frastructure, saying the present

Bangladesh Computer Council

puter Education was held
at the IDB Bhaban conference

Lutfar Rahman, Professor of

Science, Dhaka University, and

Bangladesh to
get Tk 335.2 m
Aussie wheat

Bangladesh . will recéive
49,500 metric tons of wheat,
worth about Tk 335.2 million,
from Australia under a Special
Arrangement (SA), says BSS.

The wheat under Australia's
Food Ald Programme will be
shipped during the current
month, official sources said.

Australian High Commis-
sioner Robert Flynn and ERD
Secretary Dr. Mashifur Rahman
signed the SA on behalf of their
respective governments in the
city yesterday.

Australia’s contribution of
wheat through the bilateral
programme will be used to sup-
port two major development
programmes in the country

much a realistic estimate,” he
said, suggesting that “we should
reach the IT education to the
polytechnic institutions and
other s

Say I Aslam, Mana ndg
Director. of Software Shop %‘t J
said that Bangladesh could be a
success story like India if com-
puter education was adopted
speedily.

The reason behind the pre-
sent US economic boom is in-
creased productivity in all its
sectors due to computerisation,
he stated.

Mahmuda Chowdhury, Ex-
ecutive Director of Aptech Mir-
pur Centre, said there are 1.5
million jobs available in the
field of IT in different western
countries right now.

Aptech is the only IT educa-
tion institute in the country
that provides online training,
she added.
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Mahbub Jamil, Managing Director of Singer Bangladesh, addresses the inaugural session
of the Singer Instructress Meet at BCDM, Rajendrapur, on Friday.

—Singer photo

eral judge ruled in a landmark
decision yesterday that Mi-
crosoft Corp seriously violated
US antitrust laws, exposing the
software giant to harsh penal-
ties that could even result in its
break-up, reports Reuters.
District Judge Thomas Pen-
fleld Jackson found that the
Redmond, Washington-based
firm broke the law by abusing

computer operating systems,

tive process.”

Microsoft promised to ap-
eal once the trial ends mont}[::-t
rom now and was confident it

would ultimately prevail.

the entire day,

its monopoly power In personal

doing “violence to the competi-

The company's stock, down

improved
| slightly after verdict but was

still off 815-3/8 at S90-7/8 in
after-hours trading.

Jackson's most serious con-
clusion was that Microsoft vio-
lated Section 2 of the Sherman
Antitrust Act by using its might
against other companies, espe-
cially Netscape communica-
tions, its rival in the 1990s for
control of the Internet browser
market.

Netscape's market share
withered under Microsoft's at-
tack and it sold out to America
Online AOL.N during the early
part of the trial.

"Microsoft maintained Its
monopoly power by anti-com-
petitive means and attempted 1o
monopolise the Web browser
market,” wrote Jackson in his
43-page ruling.

While it Is legal to gain a

monopoly through skill or
luck, it is illegal to use that
yower to perpetuate a monopoly
[:)y preventing competitors from
springing up.

Representatives of the Jus-
tice Department and the 19
states that brought the case leit
open the possibility that they
would seek the strongest remedy
avallable for such a serious
violation — a break-up of the
company, Alternatively they
could seek changes In the com-
pany's business practices.

Jackson will determine the
remedy during the next phase of
the trial. The trial, which began
in October 1998, will likely be
completed in October ol this
year and appeals could last
through 2002, if the case goes (o
the Supreme Court.

Judge finds Microsoft seriously
violated US antitrust laws

Bill Gates vows to fight federal court's ruling

WASHINGTON, Apr 4: A fed-

Jackson ruled that Mi-
crosoft also violated two others
lesser allegations and more
than a dozen state charges, but
the judge rejected a third federal
allegation.

He found the company also
conditioned the sale of its Win-
dows operating system on the
purchase of its Internet EX-
plorer Web browser, and at-
tempted to monopolise the
market for Web browsers.

But Jackson said that Mi-
crosoft's marketing contracts

for distribution of its Internet
browser did not by themselves
violate the antitrust laws,

Settlement efforts in the
case collapsed Saturday when a
mediator said he could not
bridge wide differences.

No-Energy/Hydro/01/022/95

Government of the People's Republic of Bangladesh
Energy & Mineral Resources Department

Hydrocarbon Unit

BTMC Bhaban (8th Level-Power Cell)

7-9. Kawran Bazar, Dhaka-1215.
Fax No-88-02-8118941

Tender Notice

Tenders are invited from bonafide manutfacturers or their authorised local agents/dealers in their own letterhead
pad for purchasing the undermentioned items:

Dated: 23-03-2000/09-12-1406 BS

L4
7

S S

Al R R o | Price of schedule
a) Office furnitures s T R R E = Taka 200.00
b) Air conditioner (Split Type) Taka 200.00

f)  25% of the quoted price as eamest money (refundable) should be submitted with the tender through Pay
Order/Bank Draft in ?avour of the 'Hydroca?bf:n Unit Strengthening" Project. Tender without eamest money
will be treated as cancelled outright.

Total goods should be supplied within 30 (thirty) days of receiving work order.

3)  Group basis tender will be evaluated. Any tenderer may submit tender for one or mare Qroups. ,

4)  Tenders should be submitted within 15 (fifteen) days from publication of this notice. Perfect date & time of
submitting tender will be mentioned in the schedule.

5 Trade Licence, Income Tax/VAT Registration Certificate, Bank Solvency Certificate should be submitted
with the tender,

6) Tender schedule can be collected from the office of the Hydrocarbon Unit (8th Level, BTMC Bhaban,

Kawran Bazar, Dhaka) up to 05:00 PM on the day before the date of submitting tender.
7 The authority reserves the right to accept or reject any tender without assigning any reason

A KM Samsuddin

DFP-7304-29/3 Project Director
: Hydrocarbon Unit




