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Jute Spinners

Ltd AGM
held

The annual Feneral meetin
(AGM) of the Jute Spinners' Ltd,
a hundred per cent export-ori-
ented jute spinning mill, was
held at its head office in the city |
yesterday, says a press release.

The meeting was presided
over by Muhammad Shams-ul
Haque, Chairman and the |
Managing Director of the com-
pany.

Clarification
of BIMC 4

Attention of the BJMC au-
thority has been drawn to a
news item published in your
newspaper on 6th January
2000 under the caption "Cash
hungry BJMC opts for Fitra
from NCBS." The news pub-
lished in rnur paper being not
based on facts, we object to the
use of world "Fitra from NCBS”"
and would request you to pub-
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DHAKA, FRIDAY, MARCH 31, 2000

 AmCham reiterates call for

decision on gas export

Move seen raising US investment inflow

Star Business Report

American Chamber of
Commerce in Bangladesh
(AmCham) President Forrest E
Cookson yesterday once again
advocated for an immediate de-
cision in favour of gas export,
saying that it would increase
the country's economic confi-
dence and lead to more US in-
vestment.

“The energy sector will pros-
per once the natfon decides to

rt gas. The jmmediate decl-
sion should be to authorise ex-
port of a total of 7.5 to 10 TCF
as over a period of 25 years,
okson said, while speaking

ated the prime minister's stand
that the country would go for
as rt only after ensuring a
O-year domestic consumption
reserve.

But he said that the country
could earn USS 10 billion by
exporting 7 TCF gas In 21 years
at the rate of one BCF (billion
cubic feet) per day. Such a deci-
sion would, however, depend on
the hydrocarbon reserve size,
he added.

The seminar was Ifulntly or-
anised by Dhaka Chamber of
mmerce and Industry (DCCI)

Shar and Salyid Musharraf
Hussain also spoke on the occa-
sfon.

Cookson, a long-time pro-
ponent of gas export, said the
decision to do so would lead to
an inflow of portfollo invest-
ment.

“Bangladesh would be able’to
use the gas export decision to
float a bond on International
capital markets using the pro-
ceeds to invest in the textile in-
dustry, thereby preparing for
the post-2005 world scenario.
An American financial institu-

claimed that there was a lot of
gas in the country. “The gas re-
source in Bangladesh is very
large. With the very limited
knowledge now available, one
can ex
gas to be extracted.”

Industries Minister Tofail
Ahmed sald the country has
been unnecessarily pressurised
to introduce trade unions (TUs)
in EPZs.

AmCham President Cookson

said: “We urge our government
to recognise that true freedom
of assoclation must be bullt
carefully and cannot be decreed

ct 50-60 TCF of natural
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Telephone inquines are welcome :

Chamber Building (6™ F1 ),122-124 Motijheel, Dhaka- 1000
{ Telephone 955 9311-2, 955 3387, 955 3254 Fax 96 8987

A syndicated loan agreement was signed in the board room of Prime Bank Limited
yesterday favouring Rahamat Textile Mills Limited under the lead management of the
Bank. Picture shows (from left to right-seated) Iftekhar Ali Khan, Senior Executive Vice
President, EXIM Bank Limited, Kazi Md Shafiqur Rahman, Executive Vice President,
National Credit & Commerce Bank Limited, Md Motior Rahman, Executive Vice

lish the following explanation in | at a seminar on “Foreign In- and Centre for International ::?;‘I::{;‘lﬁlierd;t‘gi‘r:";da:ﬁitii‘i by laws or regulations. The | President, Prime Bank Limited, Altaf Hossain Sarkar, Managing Director, Rahamat
your paper: vestment Protection and Anti- Private Enterprise (CIPE), an derwriting Sucﬁ e 3 et United States should not pro- | Textile Mills Ltd,(standing) Mohd Lakiotullah, Managing Director, EXIM Bank Limited

The observation that "this is
yet another glaring example of
running the corporation man-
agement in an haphazard
manner” is also not correct as
BJMC management runs the
affairs of the corporation in a
planned waf' as per budgetary

ideline of the Government.

ut due to reasons, beyond the
control of the management
things do not happen according
to programme as jute goods
market is now a buyers' mar-
ket due to shrinkage of con-
sumers' demand through the
world. So, inspite of our ag-
gressive efforts for sale of
goods, the pmgramme gets
stuck up if the buyers do not
buy the goods. This year the
Fmgrammc of getting fund be-
ore Eid from Syrian sale could
not be materialised as the sales
ment of this year could not

be concluded for various rea-
sons. Every year sale agree-
ment with Syria is made be-
tween December and January
for a bulk quantity and a we
pay Festival Allowances to the
workers and staff before two
Eid Festivals out of Syrian sale
. Due to non-conclusion

Expropriation Measures™ in the
city.

Industries Minister Tofail
Ahmed, who spoke on the occa-
sion as the chief guest, reiter-

affillate of the US Chamber of
Commerce, Washington. DCCI
President Aftab ul Islam, for-
mer President M H Rahman,
Vice President A M Mubash-

Quoting fromn a paper pre-
pared by him and State Minis-
ter for Planning Dr Mohiuddin
Khan Alamgir, Cookson

mote labour racketeering. To
allow true freedom of associa-
tion, the Bangladesh govern-

ment should move purposefully,

but deliberately.”

(2nd from left), Md Sajidul Haq, Managing Director, National Credit & Commerce Bank
Limited (4th from left), Kazi Abdul Mazid, Managing Director, Prime Bank Limited, and
Naser Bukhtear Ahmed, Deputy Managing Director, Prime Bank Limited (5th & 7th from
left respectively ), at the signing ceremony.

— Prime Bank photo
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Prime Bank
arranges Tk 12 cr
lease finance for
Rahmat Textiles

The facility agreement
signing ceremony for the syndi-
cation of lease finance facility
of Tk 120 million favourin
Rahmat Textiles Mills Ltd,
which is arranged and lead
managed by Prime Bank Lim-
ited, was held in the board room
of Prime Bank Limited yester-
day, says a press release.

Prime Bank Limited, Na-
tional Credit and Commerce
Bank Limited and EXIM Bank
Ltd, participated in the syndica-
tion. The meeting was attended,
among others, by Kazi Abdul
Mazid, Managing Director,

In an unprecedented move,
the shareholders of a publicly-
traded company yesterday re-
fused to allow proceedings of its
annual general meeting (AGM)
for, what they termed, presenta-
tion of ‘unacceptable accounts’
and wrong election chesses.

The meeting of the company
-~ Samorita Hospital Ltd - was
finally adjourned for a month
without addressing four of the
scheduled issues on agenda.

The AGM began at 10:30am
and the chairman invited
shareholders’ comments for
confirming the minutes of the

Shareholders’ objection
stalls Samorita AGM

By M Shamsur Rahman

ture increase to Tk 4.20 crore
from the previous years Tk
3.16 crore, the company has
shown a decline in profit before
tax to Tk 26.03 lakh from the
previous year's Tk 34.74 lakh,”
the shareholder said

Chairman of the company
Professor Abu Ahmed Chowd-
hury, tried to defend the In-
crease in expenses, saying that
it was due to the prolonged
floods of 1998.

The other shareholders then

pointed out that the election of

the directors could not also take
place as it would violate the ar-

Kibria attends
pre-budget
counselling meet

In a pre-budget consulta-
tions, the finance ministry
vesterday met members of the
parliamentary body on his
ministry who advised him to
mobilise more domestic re-
sources for development budget
checking corruption in revenue
collection, says UNB.

The parliamentary watchdo
felt raising proportion o
domestic resources in the bud-
get could be possible if revenue
administration could be made
efficient and corruption-free,

An official handout said the
members of the parliamentary

A Prime Bank Limited, Sajedul previous year's AGM. The gen- ticles of the company standing committee also dis-
of Syrian sale this year BJMC J Haque, Managing Director, Na- | era] shareholders refused to ac- The shareholders said that | cussed strategies for environ-
has no other alternative but to tional Credit and Commerce

obtain loan from NCBS at 1%
higher than normal interest
against Government Guarantee
for payment of the Festival Al-
lowance to the workers and
staff. In fact, the banks will be
benefited by getting higher in-
terest on this secured loan. So,
calling this loan as Fitra is
hfﬁlé objectionable. However,
B will well-come if the
Banks consider this loan as Fi-
tra and will not ask for its
payment as Fitra Is never re-
payable by the recipients.

The allegation that Fitra ob-
tained from NCB has been
given to the mills which are out
of production is also not correct
as no mill under BJMC has

_‘_'_"”—"_‘.d'::

=
w = J".____ .

o

Home Minister Mohammad Nasim inaugurating the newly-launched Navana Taxi at a city

hotel Wednesday.

— Star photo

Colombo trade team meets Tofail

Lanka for free trade deal
on commodity basis

Tofail
Ahmed yesterday said sharing

Industries Minister

agreement on commodity basis.

for frequent visit of en-

Bank Limited, Mohd Lakiotul-
lah, managing Director, EXIM
Bank Limited and Altaf Hos-
sain Sarker, Managing Direc-
tor, Rahmat Textiles Mills
Limited.

This is the third syndication
facility lead managed by Prime
Bank Limited. Previously,
Prime Bank arranged and lead
managed syndication of term
loan of Tk 102 million favour-
ing KDS Textiles Mill Limited
and a Performance Guarantee
facility of US $9,997,000 equiv-
alent to Tk 520 Million on ac-
count of Daewo Corporation
Limited of South Korea.

In reply to a question Kazi
Abdul Mazid, Managing Direc-

cept the minutes saying that it
was not written in a proper
manner,

They pointed out that the
minutes did not rightly address
the objections raised by the
shareholders at last year's
AGM.

The shareholders expressed
their dissatisfaction with the
miscellaneous expenditures
shown in the accounts of 1998
and demanded logical explana-
tions of the same

But the AGM minutes had
hardly addressed the objections
and give no specific reply, said
the shareholders yesterday.

One of the shareholders
pointed out that after the close
of the year on June 30, 1999, the

according to the annual report,
two of the company directors
are supposed to retire this year.

"And since there is no other
candidates, the directors are

seeking re-election,” the annual

report said.

But the shareholders were
given ballot papers bearing

names of eight candidates, of

whom five were to be picked.

“This is a total violation of
rules,” a shareholder of the
company said. “"How can you al-
low others to contest without
any prior notice?”

“You must adjourn the meet-
ing till the names of these new
aspirants appear in the annual
report,” he said.

ment protection, remittance
growth and reform agendas in
different sectors.

They stressed measures for
growth of local industries and
proper utilisation .of resources
for national development.

Finance Minister Shah A M
S Kibria sought specific sugges-
tions from the committee
members to help him in fram-
ing a pro-people and well-timed
budget.

Meeting sources however
said the Parliamentary Stand-
ing Committee on Finance
dubbed the meeting a "mere
formality" as the Finance Min-
ister did not give the members a
"basic theme" of how the next

. He said: "We have a similar trepreneurs between the two . _ X S T budget will be.
;;;r Efden chllt g; prnd:lfl;iﬂn of mutual trade and investment agreement with India, which is r:mlutrie& tor of Prime Bank, emphasised | company's financial statement Ahi . m;“j 5;1;4“ :;l,',l.dfrﬂs_ "%t.‘e can't make piecemeal
mﬂtl:e wh?pﬁnheﬁ ;xcep : DSS within the SAARC countries yielding better result to expedite Focusing on the existing in- that through syndication the | showed an income of Tk 4.35 agreed and refused 1o atiow pr suggestions if we aren‘t given
uﬂdzr Dfdgfs 0?1;& GE:vI;r;;i?u was not moving as expected de- bilateral links." vestment-friendly environ- quality anld+ the transparency of crore against the previous cee:_hngu. of the meeting !h.e the broad framework.” saitl
and all workers. staff and offi- | SPite a range of efforts at the He said Sri Lankan busi- ment in Bangladesh, the minis- credit facility can be enhanced | year's Tk 3.44 crore, showing a chairman adjourned it to make | ~,,\ittee Chairman Prof Ali

cers of those mills have been
terminated and paid off soon

after closure.
In order to assess the pre-

sent position of jute industry, a
background about it should be
known to the public. Before
partition of Indian sub-conti-
nent, all jute mills were estab-
lished in and around Calcutta
and the raw jute was supplied
from Bengal. After partition of
India in 1947, East Pakistan
got no jute mill though it had

lenty of raw jute. On the other
gand jute products were being
the only source of foreign ex-

government and private levels,
says BSS.

“Bangladesh has become the
laﬁest importer from the
SAARC countries, but it does
not get equal access facilities to
those markets,” he said this
when the visiting Sri Lankan
trade mission called on him at
his office in the city.

Responding to the minister’s
call to increase bilateral trade
and investment. the head of the
Sri Lankan delegation Tissa
Jayawera sald Bangladesh and
Sri Lanka could make free trade

nessmen and investors were
keen to Invigorate the mutual
relations.

"Bilateral negotiations for
strengthening trade and in-
vestment links can make better
impact on expediting SAARC
spirit,” the industries minister
sald, adding. Dhaka had made
some progress with India in the
area of export.”

He said: "We can also make
similar efforts with Sri Lanka
to Increase bilateral trade and
investment.”

Tofail underscored the need

ter urged the Sri Lankan in-
vestors to make joint-venture
projects.

"We have formulated an at-
tractive industrial policy in
which we have identified some
thrust sectors like diamond cut-
ting, polishing and jewelry,” he
said urging Sri Lankan in-
vestors to invest in these sec-
tors.

Additional Secretary of the
Industries Ministry K M
Ehasanul Haq and Secretary
General of MCCI C K Hyder were
present at the meeting.

change of Pakistan, the then’
non-Bangali Government gave
all round financial support to
the then non-Bengali people who
migrated from India for setting
up jute mills in the then East
Pakistan. System of providing
working capital loan to jute mills
by banks started from that
time. But as the mills were
running at loss by exporting jute
goods, the then Government in-
troduced 30% bonus voucher on
export with a view to boosting
up exports, earning of foreign
exchange and expansion of jute
industry for creating huge em-
ployment opportunity. Under

since more than one lenders
review the credit proposals.
Mazid thinks that instead of
giving large loans to a customer
by a single bank, it should be
syndicated to spread the risk.
He said that in Prime Bank
Limited it is a policy to syndi-
cate large loans and the bank
looks forward to do more syn-
dication in the future.

New Int'l Lux
now 1n local
market

The relaunching of New In-
ternational Lux was held at Ho-
tel Agrabad on Wednesday, says
a press release.

Among those present from
Lever Brothers Bangladesh Ltd
were Managing Director Jean
Alfonsi, Marketing Director
Amal Cabraal, Comimercial Di-
rector Sanjiv Mehta, Technical
Director Kamran Bakr, and
Personnel Director Abu Abdul-
lah.

The Chief Executive Officer
of Aslatic MCL Aly Zaker was
also present on the occasion,

: along with Deputy Managing
:ﬁ:l:ystgg%t ﬁag:teor?lg: 51:'; ; Director Asaduzzaman Noor
starteg making 30% pro fit h.\,' _= - : and Accounts Director Saadia
selling the bonus voucher at | Industries Minister Tofail Ahmed addresses the 40-member Sri Lankan trade delegation | Alzal Choudhury.

double the price. But after in-
dependence, the Government
changed the policy under
change circumstances in one
hand and the market for jute
.mtln ht!:: been tremendously
g shrinked day by day for
which the mills are gctng run at
loss. In fact BJMC Mills could
not make pro fit except 1979-
80, 1980-81 and 1982-83.
However, jute sector being a
major field of employment ab-
sorbing about two crore people
either directly or indirectly, the
Government has financed this
sector under different schemes.
During 1992-93 to 1995-96 the |
Government provided loss {i-

at the Industry Ministry Thursday. K M Ahsanul Huq, Additional Secretary of the

Ministry of Industries, and C K Hyder, Secretary-General of the Dhaka Metropolitan
Chamber of Commerce and Industry, are also seen in the picture.

E U, China resume WTO
talks as pressure mounts

BEIJING, Mar 30: European
Union Trade Commissioner

ment despite hopes ralsed by
the Intervention of Premier

if he thought a satisfactory deal
could not be reached. declined

Shantanu Dasgupta. Mar-
keting Manager of Lever Broth-
ers, highlighted the new mar-
keting techniques to be applied
for relaunching New Interna-
tional Lux. He said that the
world's largest tollet soap brand
Lux has been redesigned accord-
ing to the needs and taste of
Bangladeshi consumers. Prod-
uct Group Manager Asif Igbal
talked about the various aspects
of the New International Lux
product mix, while the General
Sales Manager Ataur Rashid
Safdar talked about the various
sales campaign plans for the
product,

Tk 0.91 crore rise.
“But by showing an expendi-

corrections to the annual re-
port.
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Amal Cabraal, Marketing Director of Lever Brothers
Bangladesh Ltd, delivers his speech at the re-launch cere-
mony of the New International Lux.

— Asiatic photo

Ashraf

Salt farmers
to get Tk 23 cr
loans

e government has decided
to disburse loan of Tk 23 crore
among the salt producers to en-
courage salt farming in the
C‘OE!SIES region, says BSS.

The decision was made at a
high-level meeting held at the
conference room of the Com-
merce Ministry with Commerce
Minister Abdul Jalil in the
chair yesterday.

According to the decision,
each salt farmer will get Tk
5000 loan for an acre of land.
The loan distribution will start
from next Sunday and the loan
giving will continue till May 15
of this vear.

The meeting informed that a
committee headed by Cox's
Bazar Deputy Commissioner
has already prepared a list of
39.000 salt producers for salt
production on 46,000 acres of
land.

BOMBAY, Mar 30: Japan's
"Mr Yen", Eisuke Sakakibara,
criticised yesterday the West's
approach to Asian financial
crises and repeated a call for
creating an Aslan Monetary
Fund (AMF) as a lender of last
resort In the region, reports
Reuters.

"Realism not altruism dic-
tates policy decision in G7 and
ather countries.”

The creation of an AMF for
the region was first proposed by
the Japanese government in
1997 and was meant to be cre-
ated by polling a part of the
forex reserves of countries in

the
Fund (IMF), saying its "unilat-
eral
measures” was unwarranted.

endowment of
and eagerness to adapt to new

Mr Yen calls for creating
Asian Monetary Fund

West's approach to crisis slated

sort.” he said.

Sakakibara was critical of
International Monetary
uniform

imposition of

"High savings ratio, risin
uman capit

nancing to the mills under JSAC | Pascal Lamy and Chinese Zhu Rongji to con New International Lux has : technology would all contribute
o : mnent on whether talks ) Sakakibara, who earned the the region.

when the mills could repay cash | counterparts began a third day “It's too carl; at this stage to  would drift Into the weekend as u}c:w ﬂrrlvedlwi;h 2 llf?f ,.lm)ki sobriquet Mr Yen for his ability Sakakibara said the Asian !0 bring a l;“ éllletsccm:: s

credit Joan to the banks with in- | of talks on China's WTO entry give any sort of prognostic.’ shape, and four differen to move financial markets. said crisis demonstrated the frag- miracle in the 21st cen :

terest. Due to discontinuation of

today with pressure mounting

Lamy spokesman Anthony

he left his hotel on Thursday
morning.

colours and exciting perfumes.

Western nations were less in-

{lity of the Western countries’

Japan and Korea combined

such loss financing from | e | r th the traditional | . < jomic could provide up to 100 million
§7. theRnTeve CORRRATIRENE S reoorts Renters. U delegation hat s motiof 4 WIO Director.General Mike | Wiitd ol and gréent colours. | S ity mrohony throstoned | GHbegr | [ Astan e internet users while China and
serious financlal crisis for Lamy and Foreign Trade date for this round of talks (n Moore salc on Wednesday he |, will now be available for | tjem directly, he told a finan- “What we should learn from India together could add an-
the mills can pot repay cash | Minister Shi Guangsheng re- Bt(?ing but would "not stay here h“!:f - thﬂ&,l'lloﬂ:;d ]C it w‘t"d the first thme In Bangladesh In | ¢ja) atllering’lll Bombay. the East Asian crisis is that the  other 400-500 million users, he
credit loans to bank for which | sumed what Lamy's spokesman  indefinitely.” by i) edl this week. magical black. "'Fhe US or Europe is not so-called Washington consen-  said.

the mills are paying about Tk
60.00 crore per year as Interest

on cash credit loan. In fact, the
banking sectors earn about Tk
200.00 crore from jute sector

per in the forim of Interest

called on Wednesday the 'nitty-
gm% phase” of political talks
on China's bid to enter the
World Trade Organisation,
"Hard work, hard work,"

| Lamy said after the second day

‘We'd need to reach crulsing
altitude pretty quickly tomor-
row If we are to be able to reach
an agreement during our time
here.” Gooch said,

Lamy, who officlals say
would walk away from the talks

I'm not predicting {t will
happen, I'm sayln% yes it would
be great,” Moore told reporters
during a Brussels visit.

Wednesday's talks ended
without agreement despile a
meeting between Lamy and Zhu,

ew International Lux stars
Aupee Karim and Rumana
Rashid Ishita sangs and danced
on the occasion. Towards the
end of the dinner, Shakila Jaf-

asant musical programmne.

likely to be motivated to pro-
vide the money at the next cri-
sis. Regional defence of some
kind seems absolutely neces-

sary,” Sakakibara, a former
vice finance minister of Japan,
sald.

sus of leaving the defence com-
pletely to the free market did
not work. The possible defence
could only be made either by re-
stricting, at least partially,
flows ulgr:npiml or by creating
the reglonal lender of last re-

Making a strong pitch for
closer economic ties between
India and Japan, Sakakibara
safd it would be the catalyst for
Asian cooperation in the future
and challenge the "American

hegemony”.

and bank commission,

) of talks ended with no agree-
-

far ’prtuentcd the audience with
l a ple I




