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Myanmar bans
import of 26 Thai
items thru' key
border point

MAE SOT, Thailand, Mar 25:
Myanmar has banned imports
of 26 key Thai commodities
across the Thal-Myanmar
Friendship Bridge in an appar-
ent effort to help Yangon-based
importing companies losing out
to border traders, Thal and
Myanmar merchants sald Sat-
urday, reports AP.

Under a regulation issued
Friday by provincial authori-
ties in Myvawaddy, on the
Myanmar side of the bridge,
anyone found with the banned
products will have the vehicle
or house where the commodities
are found confiscated and could
face a jail term, merchants
sald.

The banned commodities
include edible oil, sugar, bever-
ages and monosodium gluta-
mate, which are imported in
large quantities from Mae Sot
in Tak
ters (230 miles) northwest of
Bangkok, on the Thal side
bridge.

The regulation has virtually
halted border trade. The usually
bustling markets of Mae Sot
were quiet Saturday. and few
merchants were crossing the
bridge, although the steady flow
of migrant Myanmar workers
to Thai factories around Mae
Sot continued.

Mae Sot is one of the three
main official checkpoints on
the over 2,000-kilometer (1.250
mile) Thai-Myanmar land bor-
der.

Weekly Currency

Roundup
Local Market

The local market resumed
its post-Eid operation on March
19. However. the interbank
market remained dull in terms
of activities during the first
half of the week. Nonetheless,
the demand for US dollar re-
mained high throughout the
week despite little activity in
the interbank market.

Local money market started
the week on a high note but
gradually stabilised as the
week progressed. The dealers
said that money. which went
out of the banking sector due to
Eid. started coming back to the

banking system, thus stabilis- |

ing the money market.

International Market

On Tuesday, US dollar rose
to two-week high against euro
after the US Federal Reserve
hiked dollar interest rate by 25
basis points. The Fed raised the
rate for the fifth time since last
June. But on Thursday, the
Swiss National Bank tightened
its monetary policy aggres-
sively by hiking its interest rate
by 75 basis points. Conse-
guently, euro got stronger
against US dollar. On the other
hand, German economic data,
though better than expected, did
not help euro much. During the
first half of the week. Japanese
yen was strong against US dol-
lar dut o Japanese financial
year closing on March 31. But
as the repatriation process
completed. ven weakened
against US dollar later in the
week. — Standard Chartered
Bank
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Kibria’s sky-high revenue

ambitions tumble down

Collection failure leads to Tk 2500cr bank borrowing

By Inam Ahmed

When Finance Minister
SAMS Kibria presented the
budget for current fiscal year In
June, 1999, he took everyone by
surprise with an envisaged am-
bitious revenue growth of 22.5
per cent. Looking back to eight
months down the line, it now
appears that his ambition has

ready been badly beaten, with
only a mere 2.8 per cent growth
achieved in tax revenue till
February, 2000.

The decisive result Is now
Fretty apparent. Based on a
oreseen high-jump In earn-
ings, the minister had also set
his outlay table. With earnings
falling short of the target, he
does not have options to cut ex-
penditures. The result — a Tk
2500 crore borrowed from the
banking system and a similar
high of over Tk 1000 crore from
the public thorough savings in-
strumernts.

This deficit financing pat-
tern, however, leaves ample
scopes for debate. The inflation
rate did not jump as expected,
rather it went down to 3.5 per
cent thanks to two subsequent
bumper cmﬁs and another In
the offing. The chambers raised
some concerns about the crowd-
ing-out effect. But the bankers
secretly admit investment in
government bonds proved a
great relief for them,

As the latest figures suggest,
the National Board of Revenue's
(NBR) collection stood at Tk
8987.64 crore till February,
which is Tk 1216.95 core short
of the Tk 10204.59 crore target
for the period.

Other than excise and in-
come tax collections, all other
revenue heads showed dismal
performances.

According to figures, revenue

collection from import activi-
ties till February showed a total
shortfall of Tk 1098.33 crore
from the target of Tk 6290.68
crore. The achievement was Tk
5192.35 crore.

Against a Tk 3506.15 crore
customs duty earning target till
February, 2000, the realisation
was TK 777.24 crore short at Tk
2728.86 crore. VAT on lmports
fell Tk 292.47 crore short of the
Tk 2239.61 crore target while
supplementary duty collection
from imports was Tk 516.35
crore against the goal of TK
544 .92 crore.

From internal activities, Tk
2343.64 crore was generated In
terms of excise duty, VAT and
supplementary duty. This was
again Tk 121.75 crore short of
the Tk 2465.39 crore target.
VAT collection from local ac-
tivities stood at Tk 1153.13
crore against the target of TK

1176.27 crore while supplemen-

tary duty collection amounted
to Tk 1027.80 crore, which Is Tk
132 crore short of the target.

Amidst all these shortfalls,
excise duty and Income tax col-
lections, however, managed to
surpass their respective targets.
Against the Tk 128.77 crore and
Tk 1295.06 crore targets till
February for excise duty and in-
come tax respectively, the
achievements were Tk 162.71
crore and Tk 1309.65 crore.

“A vigorous curb on tax eva-
sion resulted in the rise of these
two types of revenues,” sald a
NBR official. “From the ve
beginning., the governments
tax reformms worked right and
netted a good amount of money,
But the results show a slump In
economic activities and there
was hardly anything the NBR
could do,” he added.
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1 Construction of houses

National Housing Finance & Investments Ltd.
Home Morigage Loans available for

Purchase of houses or aparimenis
gisq Renovation or extensions 10 existing progeriies
gasg Purchase of housing plots In appioved fand developmenls

Telephone inquines are weicome

emu
LENDER

Thamber Building (6" F1),122-124 Motijheel, Dhaka-1000
Telephone 955 9311-2, 955 3387, 956 3254 Fax 9§6 8987

Fund-hungry BSB in desperate

bidtob

Bangladesh Shilpa Bank,
facing serious fund constraints,
s making a diehard attempt to
develop its own financial base
to operate smoothly and fund
industrial ventures, says UNB.

“If we achleve 50 per cent
success in our efforts, we'll be
able to stand on our own foot,”
sald a top official of the bank.

BSB recently sought a grant
of Tk 250 crore from the gov-
ernment to support its self-help
drive and also requested for a
five-year payment holiday of
installment of debts of over Tk
800 crore it owes to the govern-
ment and the central bank. ,

"We'll, however, continue to

ay the interest and we're
Eopeful of payln% back all the
debts by the year 2012," the offi-
cial said.

The biggest state-run devel-
opment financing institution
that played the pioneering role
in post-liberation industriali-
sation and gave Initial capital
to several hundred ventures, it-
self turned insolvent with huge
unpald arrears.

BSB's outstanding loans
amount to nearly Tk 2000 crore
that included an overdue loan
of more than Tk 1100 crore.

Bank officlals sald loans
sanctioned in the past against
non-viable projects under polit-
fcal considerations and Influ-
ence led to the huge amount of
unpaid loans.

Since all flows of foreign
grant assistance have either
stopped or squeezed since the
early '80s, the bank depends
solely on the government and
Bangladesh Bank for funds to
invest in industry.

So far, it has financed some
2000 Erojects. of which about
1200 have already been liqui-
dated. Many big Industrial
houses took their Initial capital
from BSB, the only source of
industrial financing for years
till commercial banks and pri-
vale sources came up.

"We risked funding garment
industry, which had an uncer-
tain future in early '80s. We fi-
nanced a lot of other new ven-
tures, which got no help from
others,” the official said recall-
ing the bank's glorious past.

Large-scale jute and textile
mills, garments and acces-
sories, deep-sea fishing
trawlers, fish processing units,
cold storage, leather and

uild financial base

footwear factories are on the
success list of BSB,

BSB management is however
hopeful of regaining its lost
glory with fully utilising the po-
tentials of existing manpower,
which it feels under-utilised.

It took up an elaborate pro-
gramme for rationalising Its
manpower and giving them
need-based training to bring
utmost efficlency In manage-
ment.

Training for the officials of
the bank’'s law division almed
at bringing efficiency in litiga-
tion process that involves an
amount of Tk 500 crore has
been concluded recently.

Besides, the Bank also Initi-
ated an austerity drive and re-
cently vacated two more floord
of Its 24-stored headquarters
bullding for rent.

"All our efforts are tuned to
oneé goal, that it, we must be
self-dependent. We must earn
our own bread. And 1 belleve, it
is possible,” saild Rabiul Hos-
sain, Managing Director of the
Bank.

He said despite fund con-
straints, the Bank is still con-
tinuing small-scale financing
to selected projects.

DCCI workshop on
management of
corporate tax
account.ng held

Aftab-ul Islam, President of
the Dhaka Chamber of Com-
merce & lndust:‘iy (DCCI), under-
scored the need for proper as-
sessing of corporate tax for
sustainability of business en-
terprises while inaugurating a
day-long workshop on "Man-
agement of Corporate Tax Ac-
counting” at the DCCI audito-
rium yesterday. says a press re-
lease.

The workshop was organised
jointly by the DCCI and Busi-
ness Advisory Service (BAS)
Project under DCCI-GTZ Part-
nership Programme.

Michael K Nathan, Project
Coordinator, BAS Project
praised the initiative of DCCI
for enterprise development ac-
tivities and assured of provid-
ing continued support for such
initiatives. |

Fazle R, M Hasan, Convenor
of Standing Comuittee on DCCI
Business School & Project De-
velopment, also spoke on the
occasion.

The workshop aimed at pro-
viding functional knowledge
about corporate tax accounting
and filling up of documents.

A total of 32 participants
from different enterprises at-
tended the workshop.

Among others, Manzur-ur-
Rahman (Ruskin), Director of
DCCI, Mirza A Matin, Secretary
of DCCI, Md Emdadul Haque,
Project Manager, BAS Project,
Hasanur Rahman Chowdhury,
Deputy Secretary (Trg), were
present in the inaugural ses-
sion.

Sajjad Hossain, Deputy
Commissioner of Taxes, con-
ducted the workshop while
Shahajada Basunia, Deputy
Secretary (Trg). acted as course
coordinator.
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DCCI President Aftab-ul Islam addresses the inaugural ceremony of a day-long workshop
on 'Management of Corporate Tax Accounting' organised jointly by the Dhaka Chamber
of Commerce & Industry (DCCI) and Business Advisory Service (BAS) Project under
DCCI-GTZ Partnership Programme at the chamber auditorium yesterday. Fazle R M
Hasan. Convenor of Standing Committee of DCCI<Business, School, Michael K Nathan,
BAS Project Coordinator, Mirza A Matin, DCCI Secretary, and workshop resource person
Sajjad Hossain were present on the occasion.

— DCCI photo

BIWTC

Bangladesh Inland Water Transport Corporation
(An Inland Shipping Organisation)
5, Dilkusha Commercial Area, Dhaka-1000

REBATS G-5a7155 @ iAo T o
T FA0S RERSHEHH SAFHS
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Sealed tenders are

Tender Enquiry No BIWTC/IP-1/0034
Tender Enquiry No BIWTC/IP-1/0033 VOL-6

Tender Notice for Rate Contract

invited by

the BIWTC, 5

Dilkusha Commercial Area, Dhaka-1000 from the
bonafide Suppliers/Manufacturers/Stockist etc.
(Repairing for the heavy duty battery) for supply of
the following materials during the period of one year
against rate contract.

Date and time of submission on 10-4-2000 up to 11:30
hours. Place of delivery: BIWTC Contract Stores,
Sonachora, Narayanganj, Mawa, Chittagong,
Khulna, Aricha.

Description of Materials

1. Positive and Negative Plates. Paper Separators.

2. Reported /Heavy Duty Battery.

Tender documents with detailed specifications
terms & conditions etc. will available against cash
payment of Tk. 200/- (Taka two hundred only) (non-
refundable) from Cash Section, BIWTC, Accounts
Department, 5 Dilkusha C/A, Dhaka-1000, during
office hours. Earnest money of Taka 5000/00 (Taka
five thousand) only from a scheduled bank must be
furnish in the form of Bank Draft/Pay Order in
favour of BIWTC, Dhaka along with the bid. Tenders
will be received up to 11:30 hours and opened on the
same date 12:00 hours in presence of the bidders if
any. No tender documents will be sold by post and on
the day of opening. The authority reserves the right
to accept or reject any or all tenders without assigning
any reasons whatsoever.

BIWTC/PR/68/99-2000
DFP-6542-19/3
(-551

Md Mafizuddin
Deputy Chief Purchase
Buyer.

OPEC ministers meet in Vienna tomorrow

[ran for strong caution, US
optimistic about output hike

TEHRAN, Mar 25: Iranian
Oil Minister Bjjan Namdar Zan-
ganeh urged OPEC yesterday to
exercise "strong caution” in de-
ciding to raise crude oil produc-
tion to stabilise prices, says
Reuters.

Zanganeh and other oil min-
isters of the Organisation of
Petroleum Exporting Countries
(OPEC) are to meet in Vienna
on Monday to decide how much
crude they can afford to release
to the market after the expiry
this month of a year-long
agreement on export limits.

"We believe that we must be
very cautious in changing the
output level. There s a risk of a
collapse in prices If we speak of
a big rise in production,” he
sald on state television.

"We should not take any de-
cision on raising production
without first testing the market
and releasuug it (extra oil) in
small doses. Tuere iIs a possibil-
ity that we may bring a shock
to the market,” Zanganeh sald.

He sald anticipation of a
hefty production hike had al-
ready contributed to a fall in
prices ahead of the meeting,.
"Our suggestion Is to take a very

cautious approach to the mar-
ket." the minister said.

The oil producers group has
been under pressure from the
West, mainly the United States,
to agree on a substantial in-
crease in output to alleviate
concerns over the impact of
high prices on inflation and eco-
nomic growth.

But a 20 per cent price slide
on the international oil market
in the past two weeks has made
it more difficult for OPEC to
reach a consensus on a pro-
duction increase, despite a
flurry of contacts among its
members.

Iran, in desperate need of
hard cash to invigorate its stag-
nant economy, is among the
more strident opponents of a
sharp production rise within
OPEC. The Iranian economy,
mainly fuelled by oil exports, is
just beginning to recover from a
nine-year low in prices just a
year ago.

"If necessary, OPEC should
arrange more meetings on an
emergency basis ... so that the
current price stability does not
go to waste," Zanganeh said.

He urged OPEC not to bow to

pressure from the United
States.

"We hope that OPEC, like
before, will keep its indepen-
dence in this meeting and not
be influenced by such pres-
sures.” the minister said.

"We should think about both
the interests of producers and
consumers, The consumers’
economic growth is important
too. A world economic slump
reduces demand for energy.

"In total, we want a decision
to be made through a natural
dialogue and away from unnat-
ural political pressures,”" he
said.

An AFP report from Wash-
ington says: The United States
has made no secret of its aim
to persuade oil ministers to
raise output quotas and bring
down prices at the Organisation
of Petroleum Exporting Coun-
tries (OPEC) meeting in Vienna
on Monday.

Dispatched by the White
House on a round of oil diplo-
macy to major producers, En-
ergy Secretary Bill Richardson
has expressed qualified confi-
dence about the outcome of the
Vienna summit.

Two-day finance ministers meet

ASEAN begins discussing
emergency fund proposal

BANDAR SERI BEGAWAN,
Brunel, Mar 25: Finance minis-
ters from southeast Asian na-
tions moved closer Saturday to
creating an emergency mone-
tary fund in the region to help
bail out countries facing a
deficit crisis, says AP.

Ministers spent most of the
first day of a two-day meeting
discussing a fund which the As-
soclation of Southeast Aslan
Nations s considering among a
range of mechanisms to fend off
future financlal shocks.

The shape of the proposed
fund remains unclear, but
Aslan officlals have said |t
won't compete with the Inter-
national Monetary Fund as the
world’s lender of last resort,

"We are trying to bring some
clarity into that talk,” Thal-
land’'s Finance Minister Tarrin
Nimmanahaeminuda told re-
porters,

ASEAN Secretary-General
Rodolfo Severino sald the dis-

cussions on an emergency fund
had begun soon after the formal
opening of the meeting in this
sleepy north Borneo town.

The ministers carried the
negotiations to the lunch table
after which they drove to
Brunel's main place to meet
Sultan Hassanal Bolkiah. Later
Saturday, they were scheduled
to discuss the fynd proposal
with representatives ol the
World Bank, the IMF and the
Manila-based Aslan Develop-
ment Bank.,

Severino sald discussions
were at a very prellminary
stage, and no structure had yet
emerged.

On Friday, the idea of a fund
was discussed by senfor finance
officlals of ASEAN and their
counterparts from Japan,
China and South Korea. Offi-
clals did not immediately say
whether Japan would be the
main linancler to such a fund.

The concept of an Aslan fund

was floated by Japan after the
regional crisis of 1997, It was
endorsed by ASEAN countries,
eager to have a bigger say in
world financial affairs after the
economic slump forced Thal-
land, South Korea and Indone-
sia to turn to the IMF for help.
The United States has al-
ways rejected the idea, saying it
might undermine the financial
discipline finposed by the IME
On Friday, Willlam Mec-
Donough, president of the Fed-
eral Reserve Bank of New York,
reiterated those objections.
"Most people have felt that
reglonal monetary funds would
add very little additional value
to what the International Mon-
etary Fund does." he told re-

porters during a visit to Singa-
pore.
The weekend's meeting was

also expected to focus on ways
to make a regional financial
survelllance system more effec-
tive.

US labour plans big otfensive
against China trade pact

L B L]

Beijing signs

WASHINGTON, Mar 25: US
labour leaders said yesterday
that they would launch a major
offensive in April against a
landmark trade agreement with
China, including a rally on
Capitol Hill expected to draw at
least 10,000 union activists,
says Reuters.

With warnings that the pact
would undermine workers'
rights in China and lead to US
job losses, the campaign is de-
signed to pressure dozens of
Democrats in the House of Rep-
resentatives who have yet to
take sides in the biggest trade
fight since the 1993 North
American Free Trade Agree-
ment. | '

Congress iIs expected to vote
on the China deal in May. Sen-
ate support is virtually assured,
but union leaders and their al-
lies said they were within strik-
ing distance of killing the bill
in a bitterly divided House.

The AFL-CIO labour federa-
tion, which is organising the

Padma Oil
Co director
reelected

Kazi
muddin
Ahmed has
been reelected
Director of
Padma 0Oil
Company
Limited iyor the
next three
years.
The election
was held at the
30th annual general meeting of
the company at a city hotel on
Thursday, says a press release.
He is also the Chairman of
Standard Bank Limited.

Akra-

Courses for second
Informatics batch
begin Apr 2

Diploma courses for the sec-
ond batch of students of the In-
formatics Institute Bangladesh
commence on April 2, 2000. The
last date of registration Iis
March 30 and the admission
test will also be held on the
same date, says a press release.

Informatics launched Its
first centre in its Banani cam-
pus on November 22, 1999 with
Dr Nuruddin Ahmed, Vice
Chancellor of BUET, as the
chief guest. Bengal Information
Technology Ltd, a sister concern
of Bengal Alrlift, is its master
franchisee in Bangladesh.

Established in 1983, Infor-
matics Group is a network of IT-
training and education centres,
operating over 228 centers in 27
countries in the Far East, Mid-
dle East South Asia and Europe.

Informatics has affiliations
and accreditation with over 70
universities worldwide, includ-
ing the University of Cambridge
Local Examinations Syndicate,
University of Oxford legacy
of Local Examinations, and
National Computing Centre
(NCC), UK.

It offers a variety of IT train-
ing/short courses such as MS
Oglcc 97 /2000, Internet and E-
mail, PC Hardware trouble
shooting, Windows NT server,
Visual Basic, and more.

Among the diploma courses
are: Diploma in Computer Stud-
les (DCS), a l-year educational
diploma course which goes
through Bachelors in Computer
Studies; the other Is a proles-
sfonal l-year diploma course,
Diploma in Information Tech-
nology (DIT).

The first batch of DCS and

DIT began February 12, 2000. |

)

deal with Poland, Kyrgyzstan

campaign, said at least 10,000
union activists would converge
on the Capitol on April 12 to
press lawmakers to reject the
pact by denying China perma-
nent trading privileges In the
United States.

Organisers said it would be
the AFL-CIO's biggest rally
since last year's World Trade
Organisation meeting in Seat-
tle. which drew an estimated
30.000 union participants.

During the House's recess
from April 17 to May 1, Walker
said, the AFL-CIO will hold
protests at lawmakers' district
offices and air television ads in
key states.

In exchange for China's
opening of its markets, Presi-
dent Bill Clinton says Congress
mustjrant Beijing permanent
normal trade relations — a sta-
tus that would guarantee Chi-
nese goods the same low-tariff
access to US markets as prod-
ucts from nearly every other
nation.

Clinton's allies in the fight —
a coalition led by the Business
Roundtable and the Chamber of
Comimerce — have earmarked
more than $12 million 10 get
out the vote in their biggest lob-
bying campaign since NAFTA
was in 1993.

The Business Roundtable is
planning its own Washington
rally for April 4, bringing to-
gether workers and company
executives who would benefit
from the market-opening
agreement. A spokesman said
he could not say how many peo-
ple would take part '

White House officials are in-
creasingly optimistic that per-
manent NTR will win House
and Senate approvail.

An AFP report from Beijing
says, China has signed bilateral
trade agreements with Poland
and Kyrgyzstan on entry into
the World Trade Organisation
(WTO), state media reported to-
day, as Beijing prepares for
crunch talks with Europe.

i Tender Notice

RHD Notice Inviting Tender

1-93/99-2000 P&S Divn, Dhaka
dt 14.3.2000.

2. Name of work Group Kha: Supply of spare parts
of 190 Kow Wart Man Engine &
290 HP Volvo Panta Engine for
Khulna Ferry Division under
RHD, Procurement & Storage
Division, Tejgaon, Dhaka.
Charge to T&R during the year
1999-2000.
Group Ka: Supply of spare parts
of 210 HP Daf Engine Model
DKT 1160 & 100/120 HP Ford
Engine for Khulna Ferry Division
under RHD, Procurement &
Storage Division, Tejgaon,
Dhaka. Charge to T&R during
the year 1999-2000.

3.  Estimated cost As per schedule.

4. Earnest money Tk 2% of the estimated cost.

5. Time allowed 15 (fifteen) days from the date of
for completion issue of work order.
of work

6. Category of A, B & C class contractor under
contractor RHD, 'D' class enlisted contractor

of Equipment Control &
Procurement Circle, Dhaka & 'E
class enlisted contractor of this
Division, according to financial
capacity.

7.  Tender Executive Engineer, RHD,
documents will Procurement & Storage Division,
be sold . Tejgaon, Dhaka/Executive

Engineer, RHD, Equipment
Control Division, Tejgaon,
Dhaka. Sub-Divisional Engineer,
RHD, Procurement & Storage
Sub-Division, Tejgaon, Dhaka.
on all working days.

8.  Tender : 1. Superintending Engineer,
documents will RHD, Equipment Control &
be received Procurement Circle, Dhaka.

2. Execcutive Engineer, RHD,
Procurement & Storage
Division, Tejgaon, Dhaka.

9.  Tender 5.4.2000
documents will
be sold up to

10. Closing time & 6.4.2000 at 12.00 Noon.
date of tender

11. Date & time of
opening tender

12. Lottery date &

time of tender

6.4.2000 at 12.01 PM.
9.4.2000 at 1.30 PM.

Executive Engineer, RHD
Procurement & Storage Division
Tejgaon, Dhaka.

DFP-6541-19/3
G-553
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