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Confidence Cement-truckers row

threatens Ctg port operations

‘Another impasse likely as shipment’s due around Mar 18’

The continuing row between
the Confidence Cement Ltd and
truck owners once again threat-
ens the normal operations at
Chittagong Port.

The dispute had already cost
26 hours when the truckers
went on a wildcat strike in
February as the Confidence
Cement authorities took initia-
tives to carry clinkers using its
own dumping trucks. The
truckers demand that the fac-
tory should carry the clinkers
through the ‘rotation’ system
rather than carrying the entire
load by its own trucks.

The port users now fear that
as another clinker shipment is
about to arrive at the port
around March 18 and both the
factory owners and the truckers
are adamant on their points,
this may lead to yet another
impasse.

The crisis cropped up when
Confidence imported 21 pur-
pose-built dumping trucks in
1998 as per conditions of the
port authorities and the De-

partment of Environment to
carry its clinkers. Before this,
the company used the trucks
supplied by the Truck Owners’
Association. But none of these
trucks duly complied with the
port authorities’ and Environ-
ment Department’s conditions.

Because of the rotation sys-
tem, each truck had to fall into
a line and it needed hundreds of
trucks to carry 19,000 tonnes of
clinkers. This heavily crowded
the C‘hiltn%ong highway and
subsequently the company had
to face a police case for causing
traffic Jam. On the other hand,
the trucks. mostly in bad shape,
sprayed clinker particles caus-
ing air pollution in the locality
and resulting in complaints by
the local people to the authori-
ties.

The company then calcu-
lated that if it carried clinkers
using its own trucks, it could
save as much as Tk 150 per
tonne in transportation costs.
While, the factory had to pay TK
220 per tonne to the truckers,
its own trucks cost it only Tk

By Inam Ahmed

70. This meant that the com-
pany could save Tk nine per bag
of cement L.e. Tk three crore a
year.

" *On top of this, we had to pay
Tk 50 as ‘scaling charge’ for
weighing the loads. This was
taken away from us illegally
because the weighing machine
{s owned by us and placed at our
factory,” sald Confidence Direc-
tor SM Hasan.

So, the company bought its
own dumping trucks and used
them for the first time on De-
cember 12, 1998, After five days
of smooth operation, the truck-
ers blocked the use of the com-
pany's own vehicles. Confi-
dence was forced to withdraw
its fleet of trucks and it filed a
writ petition with the High

Cm:r{[.
After winning the case, the

company again tried to use its
trucks a year later in December,
1999. A day after, the truckers
called a strike and stopped
handling other cargoes. How-
ever, this did not drag too long.
Confidence again faced resis-

tance when (ts third batch of
clinkers arrived on February 19
this year. This time, the truck-
ers were more agitating and
kept the port shut for 26 hours,
After all negotiations [failed,
Confidence rolled back (ts
trucks under army guard.

“We are now under extreme
stress,” said the director,
adding “large multinational
cement factories are coming
and we need to cut our costs to
remain in the competition.
Unfortunately, we have already
become hostage to the whims of
the truckers.”

Port users also find the dis-
pute between Confidence and
the truckers quite disturbing.

“Nobody should be ob-
structed from using his own ve-
hicles to carry his own goods,”
said Tarek Anis Ahmed,
Chairman of the Bangladesh
Steamer Agents’ Association.
“If someone carries his goods
quicker, It increases the effi-
ciency of the port and at the
same time, helps clear conges-
tion.”

AHM Manzoor Alam,
Chalrman of the Bangladesh
Master Stevedores Association,
s also of the same view. "We
can cut costs by quickly unload-
Ing our goods by using our own
transports,” he sald, adding
that “overstay of ships means
demurrage for us.”

However, the Truck Owners'’
Association is not ready to lis-
ten to these arguments, "We
have been carrying their goods
for the last elght years. We even
lent them credits when the fi-
nancial health of their compa-
nles was not good. So, should
they discard us now just because
they are well off?” asks Zahu-
rAhmed, President of the asso-
ciation. “If we allow Confidence
to carry their own goods, then
others will do the same and we
will go out of business.”

However, the association’'s
view is more of emotional in
nature than logical. But as long
as the row continues, the port
keeps facing operational uncer-
tainties.
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CHAIRMAN, BOARD OF DIRBCTORS

drapur, Saturday March 11,2000

Abdul Hai Sarker, Chairman, Board of Directors of Dhaka Bank Limited, delivers
inaugural speech at the bank's branch managers’' conference held at BRAC Centre for
Development Management (BCDM) at Rajendrapur on Saturday. A T M Hayatuzzaman
Khan, Vice Chairman, A I M Iftikar Rahman, Managing Director, Md Mokhlesur
Rahman, Deputy Managing Director, and A H Anwar Hussain, Company Secretary, are
also seen in the picture.

— Dhaka Bank photo

New BKMEA
executive body

formed
From A Correspondent
NARAYANGANJ, Mar 11:

The new executive body of
Bangladesh Knitwear Manufac-
turers and Exporters Associa-
tion (BKMEA) for the year 2000-
2001 was elected yesterday.

Manjurul Haque and A K M
Salim Osman have been re-
elected President and Vice-Pres-
ident respectively.

The two other vice presidents
are Ashraf Uddin Ahmed and
Abdus Sobhan Mia, Fazlul
Haque has been elected vice-
president (finance).

The other newly elected
members of the executive com-
mittee arée Abul Hasnat, Sabbir
Alam, M A Salam,’' Alhaj
Habibur Rahman, Haji Ashra-
ful Islam, Haji Shah Alam
Sarkar, Abu Ahmed Siddique,
Anjon Niogi, Khaza Ajijul
Haque, Akram Hossain, Abdul
Kadir, Amin Hossain, Mansur

Ahmed, Anisur Rabhman,
Kashem Jamal, Shamim
Ahmed, S M Salauddin., Mo-
hammad Hatem., Shafi Rah-

man, A H Aslam Sani, A K M
Jahidul Haque, and Ashfaq
Hasan Mahmud.

SB to open another

Sonali Exchange
branch in US

In view of growing interest
and confidence of the
Bangladesh nationals in the
United States towards Sonali
Exchange Company (SEC), Son-
ali Bank will open another
branch of SEC at Atlanta, a

ress release of the bank said
ere yesterday, reports BSS.

Managing Director of Sonali
Bank Enamul Huq Chowdhury,
also the chairman of the Board
of Directors of SEC, attended a
recent meeting in New York and
reviewed the activities and
overall business viability of
SEC in the United States.

On return home yesterday,
Chowdhury commented that
the Bangladeshi nationals in
the United States would extend
their more cooperation to the
SEC provided the service could
be improved up to their satis-
faction. A total of Tk 1,036
crore by way of 72,672 remit-
tances were sent to Bangladesh
through the SEC in 199, the
press release said.

Al Maha's new
interactive
web site

Visitors can now enjoy a vir-
tual tour of Dubali's seven-star
Al Maha Desert Resort when
they click to the new interactive
we site, HYPERLINK
http:/ /www.al-maha.com
www.al-maha.com, says a press
release.

Live this month, the new
look web site allows Web visi-
tors a more vivid, virtual expe-
rience of the world's first ever
desert ecotourism resort.

www.al-maha.com Incorpo-
rates the latest technology in
design such as flash animation
and QuickTime VR. To retain
the traditional and naturalistic
elements of Al Maha, hand-
drawn Icons and organic tex-
tures taken from hand made

apers are used for the inter-
ace,

The main changes include a
section for a virtual tour of Al
Maha, a photo gallery with fa-
cilities to download a short
video and reservations online.

The Al Maha Desert Resort,
owned and managed by Emi-
rates Alrline, is located on 25
square kilometres of nature re-
serve, There are 30 luxurious
suites, each with a private
swimming pool, offering guests

city on Saturday.

Sabbir A Agha, Managing Director of Kai Bangladesh Aluminium, looks at his company's
products along with distributors and fabricators at the Sales Conference 99 held in the

— Star photo

A meeting of the parliamen-
tary standing cominittee on
Shipping Ministry yesterday
said the final decision is yet to
be taken on signing treaty for
setting up container terminal
in private sector at Chittagong,
reports BSS.

The parliamentary commit-
tee would be informed before
taking any decision on the pro-
pﬂﬁef container terminal, said
the meeting held at Jatiya
Sangsad Bhaban with the
committee Chairman Col (Retd)
Shawkat Ali in the chair.

The meeting discussed over-
all activities of Mongla port
and placed some recommenda-
tions to resolve the problems
regarding proper operation of
the port.

[t also mentioned the neces-

Final decision on pvt
container terminal
yet to be taken

sity of more amendments to the
Inland Shipping Ordinance,
1976 for surveying and registra-
tion of water vehicles.

The meeting also discussed
the activities of Bangladesh In-
land Water Transport Author-
ity especially collection of
dredger for maintaining navi-
gability and lease out ghats.

The meeting emphasised the
need for improving the service
to passengers and discussed the
issue of purchasing crane for
Chittagong port.

The committee members
Deputy Minister for Food
Dhirendra Debnath Shambhu,
ABM Abul Quashem, Mir
Shakawat All (Daru), Mahmuda
Saogat, Giasudin Kader Chowd-
hury and Jafrul Islam Chowd-
hury attended the meeting.

Kai Bangladesh
Aluminium holds
sales confce

Star Business Report

Kai Bangladesh Aluminium
held its Sales Conference '99 in
the city on Saturday, says a
press release,

About 400 distributors and
fabricators took part in the cel -
ebration.

Speaking on the occasion,
Managing Director of the com-
pany, Sabbir A Agha, dwelt
upon the success of the com-
pany during the year 1999.

He congratulated all the dis-
iributors and the employees for
their hard work and encouraged
them to do more for the current
year.

He said Kai Bangladesh
Aluminium has significantly
added value to the economy.
Import was slashed by 45 to Hu
per cent in the first year of its
production and this year the
company will target of cut an -
other 25 per cent of the total
foreign imports,

Immediate move needed: Friends of Earth

WASHINGTON, Mar 12: The
International Monetary Fund
(IMF) needs to take fmmediate
action to reverse the ecological
harm its policles and pro-
grammes have wreaked in de-
veloping countries, according to
a new report from a leading en-
vironmental group, says IPS.

"“The current model of eco-
nomic development that is be-
ing pursued by the IMF (and
other international financial
institutions) is fundamentally
unsustainable, as It seeks
growth at all costs without re-
gard to ecological limits,” says
the report by Friends of the
Earth.

The document, titled the
IMF: Selling the Environment
Short" and written by an inter-
national team of veteran envi-
ronmentalists and economists,
examines the IMF's impact In
eight borrowing countries and
concludes with recommenda-
tions to 'green’ the agency's op-
eratlons while restricting Its
mandate.

The report's Tuesday release
coincides with the much-antic-

. Superb seven-star comifort in
- the heart of the Dubal desert.

|
’

} of recommendations by the In-

ipated publication Wednesday

ternational Financial Institu-
tlons Advisory Comimission,
which is to report to Congress
on the operations of the IMF,
World Bank, and reglonal de-
velopment banks.

Commission members al-
ready have sald they will urge
that the IMF be removed from

long-rang development plan-
ning and, Instead, be confined
to making short-term loans to
countries sin financial trouble.

That recommendation is at
the top of the Friends of the
Earth wish list, too. So long as
the IMF remains in the business
of structural adjustment,
however, the group also wants
the Fund to.

Include borrowing countries’

environment ministers and
civil soclety groups In negotiat-
ing loan programmes and
make-sure the resulting agrec-
ments hamper nelther the mak-
ing nor-enforcement of local
environmental protection laws.

Determine and publish th
likely environmental Impacts
of Its macroeconomic policy
prescriptions: and establish an
independent evaluation unit to
assess IMF policies and pro-

IMF policies seen wrecking
havoc on eco-system

grammes and Improve the
agency's accountability.

- The IMF could improve Its
environmental performance by
adding environmental account-
ing to its work of gathering data
on the macroeconomic health

of member states,

It also urges the Fund to drop
its preference for regressive
value-added taxes in favour of
“green taxes' these" could be
used as a mechanism for coun-
{ries to promote environmental

oals by providing incentives
or manufacturers to change
production practices ... encour-
aging more efficlent energy and
resource use, and preventing
environmental contamination
and degradation”.

“There Is a new acceptance
that polices must be geared first
and foremost toward poverty
reduction,” the authors ac-
knowledge. The environment,
however, remains "a major
missing element”,

Rather, they say, the IMF
and World Bank generally as-
sume that policies designed to
promote economic stability
also will ensure sustainable de-
velopment.

Dhaka Bank holds
managers' confce

The Branch Managers' con-
ference-2000 of Dhaka Bank
Limited was held at BRAC Cen-
tre for Development Manage-
ment (BCDM) at Rajendrapur on
Saturday, says a press release.

The conference was inaugu-
rated by Abdul Hai Sarker,
Chairman, Board of Directors
of the bank. A T M Hayatuzza-
man Khan, Vice Chairman, was
present.

A I M Iftikar Rahman, Man-
aging Director, Md Mokhlesur
Rahman, Deputy Managing Di-
rector, and other senior execu-
tives of head office, branch
managers and second officers of
the branches were also present.

Speaking on the occasion,

the Chairman expressed satis- |

faction. over the profit earnings
of the bank. - . -

He urged the officials to ren-
der quality service to the clients
and create new products.

Zia Fertiliser
Co suspends

production

Zia Fertiliser Company Ltd.
under BCIC yesterday tem-
porarily suspended its normal
production due to sudden me-
chanical fault, says a press re-
lease.

Meanwhile necessary re-
pairing works have been under-
taken by the factory's own
technicians and engineers. It is

expected that thie normal pro-
duction will be restored soon.

Presently, the factory

odown has a stock of 12,000

T urea fertiliser. Moreover,
there is sufficient stock in the
buffer godowns.

There will, however, be no
crisis in the distribution of urea
fertiliser to the dealers under
its command area.

CDC's pre-tax
profit stands
at 79.9m

pounds 1n '99

Star Business Report

The CDC Group Plc made a
pre-tax profit of 79.9 million
pounds in 1999, up from a loss
of 28.2 million pounds of the
previous year, the company's
preliminary results for last
year shows, says a CDC press re-
lease issued yesterday.

The recovery from the 1998
slump was due primarily to a
more favourable economic cli -
mate within the company's op -
erating markets,

New investments of the
company stood at 279 million
during the year, which was 227
million in 1998. Its total port -
folio till December 31, 1999,
was valued at 1.3 billion pounds
with 40 per cent of it in equity
investment. This is up from 32

r cent of the previous year.

The Group passed the CDC
Act and became a public limited
company. It has also estab-
lished a joint venture with CGU
to invest in China.

Commenting on the results,
Alan Gillespie, CDC's recently -
appointed chief executive, said:
"Looking back over 1999, I
would describe CDC's year as
one of success and achievement.
The year saw positive results
delivered in terms of new in -
vestments and exits, and con-
siderable change to the organi-
sation in terms of structure at
strategy."

"We continue to make excel -
lent progress In refocusing our
business towards making eq-
uity and eqllg*rﬂlﬂttd invest -
ments. In 1999, 47 per cent of
our new investments were made
in equity. We firmly belleve
that by doing this we can
achleve competitive returns for
our future shareholders," he

added. :

Aptech seminar held in city

Computer programmers
urged to reap highest
Internet benefit

By Staff Correspondent

Experts at a seminar in the
city yesterday urged the com-
puter programmers of the
country to gain expertise in
complex Internet-enabled soft-
ware system.

They also called upon them
to exploit the maximum advan-
tage of Internet and work in
tandem with foreign organisa-
tions for learning the best in-

_formation téchnology practices

and transfers.

Zeeshan Rahman Khan, a
computer science graduate from
MIT, Boston, and former soft-
ware engineer of Oracle Corpo-
ration Inc., presented a keynote
paper at the seminar titled
“Career Seminar for Software
Engineering of the 21st Cen-
tury”.

APTECH Computer Educa-
tion which has been operating
in Bangladesh since 1997 or-
ganised the seminar at BIAM
auditorium in the city.

Zeeshan Rahman, who is
also the Chief Software Archi-
tect of e-school Net Inc, of USA,

e

said that personal and group
yroductivity have increased a

ot due to the advancement of IT

education in the country. “As a

result of technology, people’
across the world are now getting

their jobs done faster.”

During his two-hour discus-
sion on software, he advised the
computer-literate youths of the

‘country to develop new soft-
oy o GEvEo pe S

President of Bangladesh
Computer Samity Abdullah H
Kafi spoke on the occasion as
the special guest while Execu-
tive Director of Axiom Tech-
nology Ltd Rezwan Bin Faruk
gave the welcome speech.

Managing Director
Techno Vista Ltd and Editor of
PC Quest Bangladesh T I M
Nurul Kabir spoke on the status
of information technology (IT)
in Bangladesh and the prospect
of IT career, while Manager of
HR and Corporate Aflairs,
Nestle Bangladesh Ltd, M
Zulfiquar Hossain, spoke on
human resource development.

of

Rupali Bank's

deposit up by

Tk 321.86 cr
in 1998

Star Business Report

The deposit of Rupali Bank
Limited stood at Tk 3521.78
crore during the year 1998.

This was revealed by the
bank while reviewing the an-
nual report at its 13th annual
general meeting held at BCIC
auditorium in the city on Sat-
urday, says a press release.

Chairman of the bank, Afza-
lur Rahman, presided over the
meeting.

The meeting was told that
the bank's deposit marked an
increase of Tk 321.86 crore over
the previous year. : .

The bank continued to ex-
tend its credit facilities during
the year to the productive and
priority sectors including in-
dustry, agriculture, trade,
commerce with a view to
boosting the economic activi-
ties of the country.

The total loans and ad-
vances of the bank during the
year under review stood at Tk
2150.20 crore compared to Tk
2030.04 crore during 1997, rep-
resenting 5.91 per cent increase
over the previous year.
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Afzalur Rahman, Chairman of Rupali Bank Limited, addresses the bank's 13th annual

general meeting at BCIC auditorium in the city on Saturday.

— Rupali Bank photo

BA to offer top job to UsS
Airways chairman

LONDON, Mar 12: British
Airways is believed to have of -
fered the chief executive's job to
US Airways chairman Stephen
Wolf, The Sunday Times re-
ported, reports AP.

BA called Wolf "almost [m-
mediately” after BA's former
top executive Bob Ayling an -
nounced his surprise resigna-
tion after four troubled years as
head of Britain's largest airline,
the newspaper sald.

If appointed, Wolf would be-
come the first US boss in the
airline's history.

BA refused to comment on
story or the airline's hunt for a
new chief executive.

"Certainly that is premature
speculation at this point," said
spokeswoman Camilla Wrey
sald. "We've had no confirma-
tion about who has been ap -

roached, let alone that anyone
l')ms been approached.”

The Sunday Times sald Sir
Michael Angus, BA's deputy
chalrman and the chairman of
its nominations committee,

honed Wolf on Friday "to ask
Kim if he would be Interested In
the position.”

During the phone call, the
men agreed to an "amicable so-
lution” to a four-year-legal
wrangle between the two air -
lines, the newspaper said, quot-

Inflation surges
to 2.14 pc in
India

NEW DELHI, Mar 12: India’s
inflation rate recorded a
marginal Increase of 0.6 ?‘cr
cent to 2.14 per cent for the
week that ended on February
26, 2000, despite a perceptible
decline in the overall price in-
dex, report's Xinhua.

According to the Reserve
Bank of India, the 0.6 percent -
age point increase in the annual
rate of inflation to 2.14 per cent
from 2.08 per cent in the previ-
ous week was in contrast with
the falling trends witnessed in
all the major categories of
Wholesale Price Index.

The inflation rate stood at
5.59 per cent in the correspond -
ing week of last year.

ing an unnamed BA executive.
US Airways was suing BA in
New York for allegedly break-
ing a contractual agreement
dating back to the mid-1990's.
"It is no coincidence that we
settled our legal problems with
US Airways the day Bob
(Ayling) found out his fate,” The

Sunday Times said, quoting the
executive.

Wrey confirmed that a legal
battle between BA and US Air-
ways had been resolved, but
said the agreement was made
several days before Ayling an-
nounced his de ure.

Wolf is one of the highest
aid airline executives in the
nited States, reportedly earn-

ing $34.2 million in 1998 as
chairman of US Airways. He is
also a well-known airline in-
dustry troubleshooter and
widely credited with putting
United Airlines and Air France
back on track, The Sunday
Times said.

British Airways announced
Friday that chairman Lord

Colin Marshall would taken
over the chief executive

while the airline searched for a
successor to 54-year-old Ayling.




