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Foreign investors bullish on

India after budget

Several govt steps seen in right direction

BOMBAY, Mar 9: Mixed re-
‘tions to last week's Indian
idget have fatled to dampen
¢ bullish sentiment among
reign portfolio investors to-
ards the national economy,
ports AFP.

"Our view on India continues
be bullish. We maintain our
recast that the Bombay Stock
«change index will cross 6,500
ints by December,” said Va-
tdeo Joshi of HSBC Securities.
While Finance Minister
ishwant Sinha's budget con-
ined no "big bang reforms” to
1sh up economic growth, Joshi
dd it had taken several steps
the right direction.

"He cut subsidies by about

Deutsche Bank

to merge with
Dresdner

FRANKFURT, Mar 9: Ending
wvs of speculation, the world's
rgest bank, Deutsche Bank.
mounced plans Thursday to
't even bigger by merging with
val: Dresdner Bank, creating a

50 billion rupees (1.2 billion
dollars), plugged a lot of tax ex-
emptions and offered some gen-
eral help to the information
techinology, media and telecom
sectors.”

The budget also ralsed from
30 per cent to 40 per cent the
cap on equity heoldings in do-
mestic companies by foreign
portfolio investors, and pro-
posed reducing the governmen-

t's majority shareholding in
state-run banks to 33 per cent.

* Joshi sald strong results in
certain key sectors of the econ-
omy had also given some en-
couragement, with cement sales
up 16 per cent year-on-year car
sales up S0 per cent,

"Capacity utilisation this year
will be higher. Inflation s low
and so quite a few price in-
creases as a result of the bud-
get proposals can be F{lﬁﬁt‘[i on
to the consumer,” Joshi said.

Foreign portfolio investors
bought Indian shares worth 708
milllon dollars in February —
the largest monthly inflow since
the markets were opened up in
September 1992,

Net forelgn investment on the
Indian bourses in 1999 totalled
1.5 billlon dollars, sharply u
from the net outflow of 338 mil-
lion dollars recorded In 1998,
but still far below the record
3.1 billion dollars recorded in
1996.

Total net foreign portfolio in-
vestments on the Indian
bourses last week crossed 11
billion dollars.

Analyst Brian Brown, at In-
dosuez W.I. Carr (Far East),
sald the budget had little im-
pact on investor perceptions.

“We see no reason to change
our outlook on India. Informa-
tion technology, media and tele-
com are all doing well, The bud-
get has not done much,” he
said.

Brown said fureigsl portfolio
investments in 2000 should
easily match 1999 levels.

"We expect at least 1.5 bil-
lion dollars this year. Our view
on India remains bullish."

The stock market has had
something of a roller-coaster
ride since the budget was un-
velled, plunging five per cent on
budget day itself, before

.bnuneluF back and then drop-
n.

plng aga

rasad, executive vice-
resident at SBI Capital Mar-
ets, the financial services arm
of the State Bank of India,
cautioned that continued volatil-
ity on the bourses would prove a
disincentive to forelgn invest-
ment.

"The intra-day fluctuations
are quite high. It shows the
market is not stable and this
could deter investors," Prasad
sald.

"Besides, the BSE iIndex s
driven by a handful of scrips
and this gives the impression
that there Is no across the
board improvement and that
the market Is in the grip of a
few speculators.”

Another negative factor is
India's high fiscal deficit, which
is expected to reach 5.6 per
cent of gross domestic product
for the year ending March 31.

The budget targetted a lower
deficit of 5.1 per cent for fiscal
2000-2001, but critics said
Sinha's public spending cuts
were not nearly deep enough to
achleve such a reduction.

erman powerhouse mustering BT TS B
ore than S1.2 trillion in as- '- )
'ts, says AP.

While the banks called it a
nerger of equals” in a state-
ent, Deutsche Bank will be the
yminant partoer, holding be-
veen 60 per cent and 064 per
qnt of the combined banks and
resdner the rest. The two
anks also plan to spin off their
itail unit in the next three
ars.

The merger is expected to be
ympleted g}' July 1 and save
1e company 2.9 billion euros
;2.8 billion) by wiping out
verlapping operations.

Deutsche Bank's chief execu-
ve Rolf Breauer and Dresd-
er's Bernhard Walter will be
y-chief executive officers of the
ew bank, which will retain
e name Deutsche Bank AG
hile adopting Dresdner
ank's green corporate color
ver Deutsche's blue. |

The deal would create an in-
{tution that would rival the
lanned merger involving
apanese giants Dai-lIchi
angyo Bank, Fuji Bank and
e Industrial Bank of Japan.
hose companies agreed in Au-
ust to combine by 2005 to cre-
te a bank.

The new, combined German
ank would focus on invest-
ent banking and asset man-

gement, areas traditionally
ominated by US investment
OuSes.
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Kazuyoshi Urabe, Ambassador of Japan in Bangladesh,
and Dr AKM Masihur Rahman, Secretary of ERD, sign an
agreement on 850 million yen Japanese food aid to
Bangladesh in the city yesterday. — Japan Embassy photo
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9-day trade
fair begins
in Sylhet

Star Business Report

A 9-day Trade Fair 2000 has
br:%un at the old Lackatoora
Golf Club in Sylhet.

Organised by the Sylhet
Chamber of Commerce and In-
dustry In collaboration with
USAID's JOBS programme, the
fair was Inaugurated by. the
Programme anager/Senior
Business Advisor of JOBS, An-
thony Dalgleish on Tuesday,
says a press release.

The President of Sylhet
Chamber of Commerce and In-
dustry, Mohd. Safwan Chowd-
hury, was the chief guest at the
function.

The Divisional Commis-
sioner of Sylhet, Md Tofazzal
Hossain — DIG Police of Sylhet
Division, Thierry Van Baste-
laer, Director of IRIS, Maryland
University, USA, and Zainab
Akhter — Senior Advisor, Mi-
cro Enterprise Component,
JOBS. were present on the occa-
sion.

The fair will continue till
March 15.

Various products bein
hibited in the fair include
handicrafts, footwear and
leather accessories, dresses and

accessories, cosmetics, textiles, .

jute products, melamine, ce-
ramics, toys, foods and kitchen
items, plastic products, jew-
ellery, electronic and related
items.

Bangladesh to
get Tk 382.50m
Japanese food
grant

Bangladesh will receive
Japanese food aid amounting to
850 million yen (approximately
Tk 382.50 million) under an
agreement signed in Dhaka yes-
terday between the two coun-
tries, says BSS.

Japanese Ambassador in
Dhaka Kazuyoshi Urabe and
Economic Relations Division
Secretary Dr AKM Mashiur
Rahman signhed and exchanged
the note on behalf of their re-
spective governmernts.

Under the exchanged note,
the Japanese government will
provide a grant of 850 million
yven to finance the purchase of
rice produced in Japan, Aus-
tralia, Thailand and Vietnam
that are stored in Japan and the
services mnecessary for the
transportation of rice from
ports in Japan.

The food grain imported un-
der this programme will be dis-
tributed all over the country
through the Public Food Distri-
bution System (PFDS), said a
press release.
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Bangladesh Power
Development Board
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CORRIGENDUM

The last date of bids for rehabilitation
work of Barge-Mounted Power Plant (BMPF)
Unit # 1, Model; LM 5000 of Khulna Power
Station on turnkey basis under Power Plant
Rehabilitation Project (Phase-2) against
Japan Debt Relief Grant Assistance Fund, is
hereby extended up to 30-03-2000. As such
the paragraph no. 8 of the lender notice on
invitation of bid shall now be read as follows
*Both Technical Proposal and Financial
Proposal must be delivered (o
The Secretary
Bangladesh Power Development Board
WAPDA Building (1st Floor)

Motijheel Commercial Area
Dhaka-1000, Bangladesh
Fax: 880-2-9564765

not later than 11:00 AM local time on
30.03.2000, The Technical Proposal will
be opened immediately thereafter in
public in presence of the bidders'
representatives, if any.
All other terms mentioned in notice shall
remain unchanged.
Secretary
Bangladesh Power Development Board
WAPDA Building (18t Floor)
Motijheel Commercal Area
Dhaka-1000, Bangladesh,
Bidduy/Jana-1547(4)/99-2000
GD-291
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emony of Sylhet Trade Fair 2000:. The picture also shows (left to right) Thierry Van
Bastelaer, Director, IRIS, Maryland University, USA, Zainab Akhter, Senior Advisor,
Micro Enterprise Component, JOBS, Safwan Chowdhury, President of Sylhet Chamber of
Commerce and Industry, Anthony Dalgleish, Programme Manager, JOBS Program, Md
Tofazzal Hossain, DIG (Police), Sylhet Division, and Shawkot Ali, First Vice President of
— JOBS photo
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US comes up with |

new anti-money
laundering steps

WASHINGTON, Mar 9: The
United States laid out yesterday
a wide-ranging new strategy to
fight money laundering by
identifyirig and disrupting
flows of illicit funds both at
home and abroad, reports
Reuters.

An estimated S600 billion in
dirty money — the proceeds of
drug dealing, corruption and
organised crime passes
through the global financial
system each year. Apart from
facilitating criminal activity,
US officials say that taints fi-
nancial institutions and un-
dermines confidence in the
system itself.

Money laundering refers to
the practice of moving the pro-
ceeds of illegal activities
through a series of financial
institutions to disguise their
origin and ownership.

Money laundering may
look like a clever game, but
there is a dark, often bloody,
reality at its core,” the preamble
to the new US national Money
Laundering Strategy reads. "It is
the goal of the United States to
ensure that criminals and their
laundered money can find no
safe haven anywhere and to de-
stroy criminal organisations
by taking the money out of
crime.”

To do that, the Clinton Ad-
ministration is asking
Congress to pass legislation giv-
ing the Treasury department

——

new powers to target foreign

countries or banks deemed to

pose particular money launder-
ing threats,

These would range from
making US banks keep more
detailed records of transactions
with them to an outright ban on
doing business with such insti-
tutions or jurisdictions.

The Treasury is currently
restricted to either issuing non-
binding advisories about prob-
lemm areas or seeking formal
economic sanctions against the
offending country, :

Inside the United States, the
strategy envisions special ef-
forts at the federal, state and lo-
cal level to combat money

laundering in areas identified

as major hubs for the practice.
It initially designates New
York/Northern New Jersey, Los
Angeles and San Juan, Puerto
Rico for special attention.

US financfal institutions
will also be asked to play a part.
The Treasury, Justice Depart-
ment and federal bank regula-
tors will work together with the
financial industry to develop
voluntary guidelines for insti-
tutions to enhance scrutiny of
customers and transactions
that pose a heightened risk of
money laundering.

The consultative approach is
intended to head off the kind of
storm of protest from the indus-
try and privacy advocates that
forced the shelving last year of
an effort to formally require

-banks to keep a closer eye on

their customers.

Dr. Mohammed Farashuddin, governor of Bangladesh
Bank, addresses as chief guest the induction ceremony of
the newly recruited 150 probationary officers of Uttara
Bank Limited at a local hotel yesterday. Chairman of the
Board of Directors of the bank A M Anisuzzaman and
Managing Director M Aminuzzaman are also seen.

— Uttara Bank photo
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China, Colt
sign WTO
BEIJING, Mar 9: China has
reached an l;gljgtment with
1 on It Elllly Lo the
World Trade Organisation,
leaving just the European Unjon
and 11 other countries that sty
have to sign off on Beijing's en.
“?T, in the rule-making bodﬁr an
offi Thurs-

cial newspaper said
day, reports AP.

Sun Zhenyu, a Chinese vice
minister for trade, and his
Colomblan counterpart, Angela
Maria Orozco, signed the
agreement after wrapping up
negotiations Tuesday in the
Colomblan capltal, Bogota, the
China Daily said.

China is nearing the end of a
14-year effort to join the top
rule-making body for world
trade. The 15-nation EU is the
most important of China's
trading partners that has yet to

sign off on Beljing's entry.

Exchange Rates

Following are yestem Standard Chartered Bank, foreign exchange rates

of major currencies against the Taka.
Central bank USD/BDT Rate: Buying-BDT 50 85/Selling-BDT 51.15
Seling Curren Buying
— CY ———
TT/OD BC TT Clean | OD Sight 0D
Doc Transfer
512600 usD 50,8200 506518 0.5631
0.4936 JPY 0462 0.4507 04580
31.2161 CHF 300195 2990 238148
30,8554 SGD 20019 289058 B
362210 CAD | 3960 | 338535 | 337087
5.8643 SEK 5.7966 27375
| 324203 | 324425 | AUD 25076 28 49% 282963
13 6348 MYR 13.2327 13.1888 13.1555
6.6325 66371 HKD 64786 84571 6.4434
13.7702 12.77% SAR 13.4434 133988 | 133648
14.0620 14.0460 AED D.0452 0.0451 0.0450
0.0460 0.0480 KBV 0.0452 0.0451 00450
81.7858 818417 GBP L 795740 793108 79,0200
50.1237 50.1579 EUR 48.1824 480228 479339
Usance export bills
TT Doc_| 30Days | 60Days | 90Days | 120Days | 180 Days
504023 | 499846 | 495042 | 489801 | 4781%
Exchange rates of some Asian currencies against US dollar
Pak Tha Mal o | Sng
Rupee Baht Ringit Rupiah Dollar |
51.89/51.90 | 37.95/38.00 3.?9%1}5J ?4323442@7
B 5. O e PR PR P
Months | Months | Months
065 5125 UsSD 596 6.12668 6.35 6775
Notes
TC 06 512 GEP | 612438 625 6.43031 | 6722875
Market Commentary )

than ex

the upper

change in Japan's poli
The Bank of Japan so

company

On Thursday, the local foreign exchange market was active and the demand
for dollar was high. The call money market was steady and the call rate ranged
between 5.5 10 6.5 per cent.

in the international markets the yen made limited headway on Thursday amid
wariness that Bank of Japan intervened a day ago, although strong Japanese
economic data were seen providing support to the Japanese currency. Concemn
that the Bank of Japan could sell yen during European hours were fanned after
Japanese Finance Minister Nobuaki Usi said during Asian hours that the
authorities had intervened in overseas foreign exchange trading Wednesday. The

en racked up speedy losses but remained above New York's close after Usui
ollowed up these comments in Europe on Thursday by saying that there was no
of using decisive action in foreign exchange
yen for dollars on Wednesday. Meanwhile Japan's core
private sector machinery orders excluding orders for machinery at electric power
ships showed a seasonally adjusted nise of 0.8 per cent in January from
the previous month. The data came after a Ministry of Finance corporate survey | .
for October-December showed capital spending by Japanese firms dipping less |
pected in last three months of 1939, Meanwhile, the euro rebounded from
one and a half week lows it set against the dollar after the European Central
Bank vice president Christian Noir said that the Eurozone growth in 2000-2001
could be higher than three per cent. Traders commented that there was volatility
in the US asset market and that is why Euro/doliar was biased towards festing
end of the recent trading ranges.
At 1750 dollar traded at 106.44/49 against JPY, Euro at 0.9620/23 against
USD and GBP at 1.5795/97 against USD.

when needed.
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224 Bangladesh Shilpa Bank

Head Office, Dhaka
Law Department-2

Sale Notice

Mortgaged Assets of M/s Sardar Fish Products (Pvt) Ltd

Dacope, Khulna

A Chingri Project whose annual production

capacity 28 M Ton

Mortgaged land, building and machinery of M/s Sardar Fish
Products (Pvi) Ltd., Dacope, Khulna will be sold by the Bangladesh
Shilpa Bank (BSB) on cash payment and on “as-is-where-is basis*
for realising BSB's arrear loan and dues of Tk 107.84 Lacs as on
31-3-99 plus additional interest and other expenses until realisation
of this amount from the above company and its directors as per
Article 34 of BSB Order, 1972 (P. O. No 129/72) read with BSB
(Direct Sale of Mortgaged Property) Rules, 1980.

2. Bangladesh Shilpa Bank will not assume any legal obligation
whatsoever on behalf of the company and/or its airectors in
respect of any dues/claims of government and/or autonomous
bodies such as WASA, local Municipality, Electric and Gas Supply
Authority, Land Revenue and other creditors.

3 The following persons are the directors of the company:
(a) Mr. Md Mawlad Hossain

(b) Mrs. Shahida Parveen

(¢) Mr. Md Abbas Uddin

4 Schedule of Propery:

Dist Khulna, PS Dacope, Mouza-13 No Kaminibasia, Plot No
CS 775, 631,776, 632, RS Khatian No 121, 122, 172, SA
Khatian No 399, 400, 53, total land measuring 19.79 acres
together with structures, plant, machinery and electrical
equipment installed & to be installed thereon.

5 Tender schedule containing the details of the assets and
properties (along with the list of machinery) may be obtained
from the Law Department-2, BSB Head Office, Dhaka on
cash payment of Tk 250/- (Taka two hundred & fifty) only
(non-refundable).

6 Intending tenderers/buyers may drop their tenders/offers in
sealed cover along with earnest money (refundable) @5% of
the quoted value in Bank Draft/Pay Order in favour of
“Bangladesh Shilpa Bank" in the tender box kept at the
above-mentioned department on 29-3-2000 at 12:00 Noon.

7 On acceptance of offer, the successful bidders/tenderers

shall have to

deposit 50% of the bid or tendered money within

7 (seven) days and the balance within 30 (thirty) days from
the date of acceptance of tender. In case of failure in making
payment of the bid amount within stipulated time, the
earnest money or the tendered money (as the case may be)
shall be forfeited and the mortgaged property may be re-sold.
The project assets will be handed over tQ the successful
bidder (s) by the bank on fulfillment of the conditions.

8 Tenders will be opened on 29-3-2000 at 12:30 PM at the
aforesaid department in presence of the tenderers (if any).
For further information, if any, the undersigned may be
contacted. Bidders may purchase the above-mentioned
movable and immovable property in a lot or separately.

9  The BSB reserves the right to accept or reject any or all
tenders/offers without showing any reason.

GD-228

Asstt General Manager
I’hone 9558135.
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