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S'pore manpower

in I'T-related
sectors to grow
over 10pc

SINGAPORE, Mar 5: Man-
power in Internet-related sec-
tors is expected to grow more
than 10 per cent in the next two
years 4as Singapore noves 1o
wards a knowledge-based econ
omy. ™ survey sald today. re-
ports AFP.

As al the end of 1999, some
92,000 people were said to work
in Information and Communi-
cations Technoloyy (ICT). ac:
cording to the survey by the I
focomm Development Author-
ity (IDA) of Singapore

" ICT-related work includes IT
suppliers, telecommunications
vendors or end-user orcanisa-
tions such as the government.

The figure is expected to rise
10 to 12 per cent in the next two
yvears and by 2001, the numbel
is forecast to reach 114.000. i
said,

In terms ol manpower
growth by occupational cate
gories, those in the develop:
ment ol e-commerce are ex-
pecled to jump 47 per cent, In
terne! development by 24 pe
cent and specialist support sei
vices 15 per cent

In terms of age. those under
35 years ald will account for 73
per cent of |ICT manpower in
Singapore, the survey said. lol-
lowed by those between 35 to'39
with 19 per cent.

The government here has
launched a 25-million-Singa-
pore-dollar (14.7-million-US)
campaign to get all Singapore-
ans online aimed at bridging
the gap belween those with and
withoul internet access.

Internet and personal coi
puter use in Singapore homes
has overtaken the United
States, Japan and other techno-
logically advanced nations

Internet penetration soared
to 42 per cent in 1999 out ol
2.000 Singapore homes sul
veyed from 1nine per cent in
1996, while personal computer

ownership rose by 59 per cent.
according to a recent goveri
ment study

GP signs network
equipment deal
with Ericsson

GrameenPhone Limited has
signed a new frame agreement
with Ericsson of Sweden for de-
livery of GSM network equip-
ment and maintenance support.

GrameenPhone Managing
Director Trond Moe, and for-
mer Managing Director of the
local Ericsson Branch Office,
Ivar Lunde, signed the agree -
ment on behalf of their respec-
tive organisations at a cere-
mony held at a city hotel re-
cently, says a press release.

Lars Christian, contract ne -
otiator of GrameenPhone, and
lof Haag. Vice President of Er -

icsson Asia-Pacific, and other
top officials of the two organi-
sations were also present on the
occasion.

GP has once again chosen
Ericsson, the leading provider
in the new telecom world, as its
supplier. The company offers
communications solutions that
combine telecom and datacom

technologies with freedom of
mobility for the users.

With more than 100,000
employees in 140 countries, Er-
icsson simplifies communica -
tions for its customers — net-
work operators, service
providers, enterprises and con-
sumers — the world over.

Ericsson is represented in
Bangladesh through its local
Branch Office in Dhaka.

GrameenPhone is the lead-
ing GSM network operator in
Bangladesh and it crossed a
number of important mile-
stones in 1999.

Plans are in place to consol-
idate the gains and move fur-
ther ahead during the start of
the new millennium.

GrameenPhone's main goals
are to meet the increasing mar -
ket demand and to remain the
leading operator in Bangladesh
by expanding the GSM network
in the country.

SMC launches
Minicon birth
control pill

Star Business Report

Soclal Marketing Company
(SMC) has launched a new birth
control pill in the country.

The launching of the pill
‘Minicon' was made at a cere-
mony held at a city hotel on
Saturday, says a press release.

General Managtr-Markcting
and Sales of the company,
Ashfaqur Rahman, spoke of the
various aspects of the medicine.

State Minister for Health
and Family Welfare, Prof Dr
Mohammed Amanullah also
spoke on the occasion as the

chief guest and praised the ini-

tiative for launching the new
product.

Also present on the occasion
were: Gynaecology
J A Chowdhu
clialist Dr M G A Talukder.

Additional Secretary of the
Ministry of Health an
Welfare, D K Nath, also spoke at
the function.

Managin the
company,

Director of

among the public.
‘Minicon' is a very useful pill
for the lactating mothers.

Transfin Trading Ltd.
Tel . 815307-10. Fax : 813062
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As the country's biggest

Stock Exchange wrote to the
capital-market watchdog for
lifting circult breaker to help
the upturn continue, reports
UNB.

sion (SEC) on Saturday, the
DSE management requested
early {implementation of the
five-point proposals to keep up
the healthy trend on the stock-
market.

The bourse had long been
morose after a fabulous bubble
boom at the outset of the rule of

bourse maintained a steady rise
for the last few days, Dhaka

In its letter sent to the Secu -
rities and Exchange Commis -

the present government,

The DSE authorities urged
the SEC to withdraw circuit
breaker system and hand it
over to Stock Exchange Surveil-
lance to apply in time of need. It

also suggested introduction of

short-sale regulations to check
short-selling practice.

The bourse management
called for withdrawing lock-in
applicable for individuals In-
vesting in pre-1PO placements.

It also proposed bringing
more private mutual funds in
the market and Introducing
market-maker system,

Despite the losers dominat -
ing the gainers, price Index at
the Dhaka Stock Exchange

continued to rise for a second
stralght day today (Sunday).

The benchmark All Share
Price Index at the country's
main bourse gained 3.34 points
or 0.64 per cent to close at
519.11 from Saturday's 515.77.

Of the 170 listed securities
traded yesterday, 656 advanced,
89 declined and 16 remained
unchanged.

Some 4,020,711 shares and
debentures valued at Tk 15.33
were transacted yesterday as
against 2,786,079 shares worth
Tk 12.28 crore on the previous
trading day.

Market capitalisation stood
at Tk 47.55 billion from Tk
47.24 billion on Saturday.
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DSE urges SEC to
Tift circuit breaker

Bourse maintains steady rise
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Purchase of houses or apariments :
Renavalion of extensions 1o exisling properties
Purchase of housing plots in approved land developments

Telophone inquines are’welcome ol '
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Obaic}ur Rahrqan Khan, Executive Director of Transcom Electronics Limited, inaugurating
‘Service Fortnight 2000" at Philips Service Centre in the city yesterday.
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Commerce Minister Abdul
Jalil vyesterday wurged the
British government to take uni-
lateral steps for opening its
market to the least developed
countries (LDCs) on a zero-tariff
and quota-free basis.

He said Britain had taken
many independent decisions on
economic and trade-related {s -
sues in the past and hoped that
it would take one more step of
the sort in favour of the LDCs.
Jalil was speaking at a sem -
inar held at Sonargaon Hotel
on "British Consultancy Part-
nership with Local Companies
and Organisations”™ organised
by a British consultants’ mis -
sion now in Dhaka on a three-
day trip to explore business op-
portunities here.

The mission, organised by
the British Consultants Bureau
(BCB) and sponsored by the
British Trade International
(BTI), is comprises representa-
tives from nine firms involved
in agriculture, engineering,

Star Business Report

management, healthcare and
water and electricity supplies.

BCB. which represents 300
consultancy firms in UK, works
in liaison with local companies
to develop joint ventures and
assist major funding institu-
tions with consultancy pro -
jects.

British High Commissioner
Dr. David Carter, Chairman of
Apex Group Syed Manzur Elahi,
British mission leader Jim
Robinson and Deputy Director
of BCB Jeremy Goad also spoke
on the occasion.

Mentioning Bangladesh's
initiatives in liberalising Iits
economy, the commerce minis-
ter pointed out that the other
trading partners of the country
did not reciprocate.

Referring to the fiasco in
Seattle and theé just-concluded
UNCTAD conference In
Bangkok, Jalil said: "The de-
veloped countries also failed to
take any concrete decision In

favour of the LDCs at the meet -
ing,

The minister also urged the
mission members to come up
with concrete investment pro-
posals.

Britain is one of the three
top destinations of Bangladeshi
exportable and also an impor-
tant source of import. In 1998 -
99, total trade between the two
countries was worth USS 643.36
million, up from USS 618.93
million in 1997-98.

The visible British exports
to Bangladesh totalled over Tk
713 crore and Bangladesh's ex -
ports to Britain amounted to
about Tk 2,074 crore inh 1998,
showing the trade balance in
favour of Bangladesh.

But if the significant volume
of invisible trade was takén
into consideration, then the
trade balance would be heavily
in favour of Britain, the minis-
ter said.

British High Commissioner

Bangladesh calls on Britain
to open market to LDCs

Visiting UK consultants hold seminar in city

David Carter said some of the
companies in the mission have
played key roles in a number of
important projects here such as
flood control schemes, water
supply and power generation.

He said that although
Britain had less than one per
cent of the world population, it
Is the fourth largest trading na-
tion, second biggest investor
and the largest exporter of ser-
vices.

Manzur Elahi of the Apex
Group said that despite all the
odds like hartals, lack of In-
frastructure.{i)oor law and order
situation and imperfections in
the systems, Bangladesh is still
a 'virgin territory’ for busi-
nessmen which offers lucrative
return on investments,

He urged the British mission
to have patience and be accus -
tomed to the existing system as
Bangladesh offers tremendous
scope for business and consul-
tancy services.

United Insurance launches
health scheme for
corporate houses -

Star Business Report

The United Insurance Com -
pany has launched a new health
Insurance product for corporate
employees,

The new

product titled

'Health Plan’ has been designed

on the concept of group health
insurance schemes to be spon-
sored by companies.

“Under this scheme, em-
ployees’ treatment expenses in
a hospital for illness or injury
are insured,” sald United Insur-
ance General Manarger Tanveer
Imam speaking before a group
of businessmen on the eve of the
product launching. ,

“It, however, does not cover
any expense in respect of domi-
cillary or outdoor treatment,”
he said. "If your company has a
minimum 50 employees you
may opt for this group insur-
ance provided that 95 per cent
of the employees take the
scheme. We may however con-
sider the health plan for a
smaller group on special re-
quest.”

He said that there are three
insurance options to choose
from -- Basic Plan which covers

—: |

up to Tk 25,000 per person a
year, Standard Plan for up to
Tk 50,000 a person and Execu -
tive Plan covering Tk 75,000
PEr person a year.

The employees can take the
scheme for themselves or for
their spouses and children as
well, Tanveer said.

The plan covers medical
treatment expenses in a hospi -
tal for up to 15 days at a stretch.

The coverage of the scheme
includes hospital accomoda -
tion, consultation with physi-
clans or surgeons, medical in-
vestigations, surgical opera-
tions (major and intermediate),
use of operation theatre faciliti-
ties, anesthesia and other ser-
vices, medicines, ancillary ser-
vices like labour room services,
ICU/CCU room and post-opera -
tive room costs, blood transfu -
sion and ambulance services,

the general manager said.
on the occassion

Speakin
SyedpAziz hmad. Director of
United Insurance presided over
the product launching cere -
mony.

GrameenPhone Managing Director Trond Moe and.former Managing Director of the local
Ericsson Branch Office Ivar Lunde exchange the documents of the agreement on delivery
of GSM network equipment and maintenance support from the Swedish company.

— GP photo

UAE sees IOpc
orowth this
year

Vup.d, Mar 5 The United
Arab Emirates expects 1o posl
10 per cent economnuc growth in
2000, a year that has witnessed
oil prices al their highest levels
in nine years, says Reuters.

The Gull News newspaper to
day quoted UAE Minister ol
Economy and Commerce
Sheikh Fahem bin Sultan al-
Qassimi as saving the country
was also expected (o increase
spending in 2000

In January. the UAE Plan-
ning Ministry said the Gull
Arab stale's vross domestic
product (GDP) was expected to
show a nominal 7.1 per cent
rise to more than $55 billion al-
ter retistering a 10 per cenl rise
in 1999,

The UAE relies on oil lor the
bulk ol its revenue and like
other oil producers benelited
[romy a surge in oil prices in
1999 and 2000.

The OPEC member uses partl
revenue Lo hnance hugce
nurastructure projects and Lo
help diversily ils economy
away irom oil

ol !
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Syed Aziz Ahmed, Director
Company, presides over the launching ceremony of its
health insurance at the company's office premises on
Saturday. Tanveer Imam, General Manager, gave a brief
introduction on the health plan.
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speclalist Dr
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Family

allur Rahman, was
optimistic about receiving c¢o-
operation from all quarters to
create awareness about the pill

BERLIN. Mar 5: Germanv's
Finance Minmistry denied ves
terday thiat is candidate 1o D
Lhe new head of the IMF b
pulled. oul ol the race. says
Rewuters

| lirmly deny this.” said a
111 a1« M ISty

Koch<Weser
s Canclicdate

Spokeswornarn
reniains the EU

The Well am Sonntag niews
paper reported that Calo Koch

Weser had confirmed in an in
lerview that he was giving up
his controversial bid to be the
European Union's candidalte to
lead the IMEF

The pohitical editor of Weh

dain Sonntag Peler Siebennol
den said Koch-Weser conlirmed
{o him 11y a S0-miumte conveln
sation on Saturday what |
sadel the newspaper had learned
lrom other Berlin sources Lhal
KRoch-Weser was no longer the
ELl candidale

'He conlirmed whal we had
lound out trom other sources.,'
Siobenmorgenn told Reuters.

Koch-Weser's nomination to
run the vlobal lender has run
mto stifl resistance from the
Uniled States.

Other Germall newspapers
Lave published reports in re
cent days <aving Berlin wias
looking lor an alternate candi

Koch-Weser still in IMF race

date alter Kochi-Weser lailed lo
Wil a majority m a straw poll
ol the Washington-based organ-
iIsation's board members on
Thursday

he Finance Ministry
spokeswoman said that, Koch-

Weser was sticking with his
candidacy.
As | smid belore leaving

Washington. | am sticking with
my candidacy and see the re-
sults ol the straw poll as .en-
couraging.” she quoted Koch-
Weser s saying

Monetary sources said thadl
Koch-Weser had received 43 per
cenl ol the vote in a straw poll
on Thursday in Washington,

.- o |}
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: ter for Health and Family Welfare, speaks as chief guest
at a ceremony to launch ‘Minicon', a new birth control pill, at a city hotel on Thursday.
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LONDON. Mar 5: Rubber
prices lell back sharply this
week as supply increased and
cdemand stagnated. The hateri
tional Natural Rubber Organi
salion — which announced ils
cdennse al the end ol 1999 — re
hused bidders tor its stocks on
Lhe ground the prices being ol
lered were Loo low, reports AFP,

London rubber mdex sank (o
500 pounds i tonue. compared
witley 527 pounds last week.
while in Kuala Lumpur, the
RSST icadex was at 2.78 ringgit
per kilo, comparved with 2093
ringgeits last weelk.

Sugar: Mell, Sugar prices lell
uncler the weight ol helty stock
levels '

In London. August contracts
lell to 171.7 dollars a tonne
Irom 172.4 cdollars.

In New York, white sugar for
Mav delivery tell to 4.96 cents o
pound from 5.12 cents.

Stock levels have risen
sharply under high export vol-
umes lrom Thatland, Cuba and
Central America,

Russian ollicials satd that
the country was likely to hn-
port 3.5 1o four million tonnes
this vear, compared with o

record 5. 78 nullion wunes i
[ )L

Commodi

Vegetable Oils: Slip 1S sova
prices lell slightly as roanlall
returned to plantatons in Latn
Anierica

A bushel of soya on the
Chicavo Board ol Trade (CBoT)
leH by three cents 1o 5.01 dol
lars (lor March delivery)

Cocoa: Hol. Cocoa prices
continued to rise on speculative
and techmical purchases in
spite ol predictions ol a record
harvest in the world's leading
producer counltry. Cote d'lvoire.

May contracts on the Lon
don market rose by 40 pounds
Lo G20 pounids a lonne,

Dealers lorecast & crop of up
to 1.3 million tonnes 1 Cote
cd'lvoire.

Coffee: Warming, Collee
prices picked up trom the seven-
yvear lows seen last week on pre-
dictions ol a smaller-than-ex-
ecled crop in some regions ol
irazil®and Colambin

Robusta contracts in London
rose to 1.014 dollars per tonne
for May dehivery troin 993 dol-
lars. |

I New York, Avabica (tor
May) rose (o 10585 cents a
pound lrom 10315 eenls.

Prices gained Irom pregic
tioms that the centrtl Brazilian
state of Minas Gerads would sec

Weekly Roundup

Rubber, sugar prices slip

Strong supply, dropping demand

1S crop Lall by five per cent.

'redictions ol poor weather
in Colombia also lilted prices.
Dealers said that heavy rainfall
unleashed by La Nina weather
systeins nught damage planta-
tions there

The market has been strug.-
cling under high stock levels in
recent months,

Tea: Weak. Tea prices lell on
wedk demand in the Kenyan
auction houses., '

Top quality BP1l (Broken
Pekoe) leaves lost up to 21 cents.

Grains: Split. International
Lrag prices moved in opposite
cdirections this week, with US
wheat prices hit by much-
needed raindall on winter wheat
plantations in Kansas. Okla-
homa and Texas. while the
London market drmed.

On the Chicago market, a
bushel of wheat (27.2 kg, lor
March delivery) was trading at
247.25 cents lrom 254.75 cents.

Maize remained unchanged
al 216.25 cents o bushel (of 25.4
K¢, tor Marchl

Cotton: Stiong, US colton

Chamber Building (6™ FI )_122-(24 _!liflﬂq,'lq aka-1000
Telephone 9559311.2, D55 3387 055 3254 Fax 956 8987 |

prices continued to rise,

Contracts in New York rose
lo BO.OS cents a pound (rom
0GOS cents.,
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fortnight offers
25 pc discounts

Star Business Report

Transcom Electronics Lim.
ited (TEL) yesterday launched
‘Service Fortnight 2000° to pre.
vide better services to its cug.
tomers for Philips, Whirlpog)
Sanyo and Daewoo electronge

ucts. |
The customers will be gjven
per cent discounts on
charge during the period
between March 5 and March 19,

Inaugurating the function at
its office in the city, Obaidyr
Rahman Khan, Executive Direc.
tor of TEL, said that the cop.
pany would organise severa]
‘service weeks' next year.

KM All, Consumer Electron.
ics Mana%er. and Abdul Bakj
Bhuliyan, Service Manager, at.
tended the launching ceremony
among others.

Nitol's first
vice-chairman
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Humavun K Khandaker. Di-
rector ol Nitol Group. has he-
come Lhe First Vice-Chairman
ol Nitol Insurance Company
Limited. says a press release.

A veteran industrialist, he is

Lthe Managing Direclor ol
Deepak Textile Mills Limited
Bengal Pipe and Sanitary Iy
dustries Limited and Direclor of
Bangladesh Metro Bus Com-
pany Limited.

He i1s widelv-travelled and
has visited many parts of the
world. Khandaker is associated
with may associations and is
the President ol Bangladesh
Machine Made RCC Pipe Manu-
lacturers Assoclalionn.

Al Baraka
observing
service week

Al Baraka Bank Bangladesh
Limited 1s observing Service
Week-2000 in its countrv-wide
34 branches i phases. says a
press release.

The Service Week of the
bank has been planned to give

hetter and speedy services {o the

CLSLONIErsS.

It has created great enthusi-
asm amony the customers ol the
bank.

The bank ollicials have also
expressed their pledge (o extend
all-out cooperation and service
to the customers during the
week

French auctioneers

to allow online
bidding

PARIS, Mar 5: Antique buffs
turned off by the crowds at
France's main auction house
soon will be able buy treasures
at their computers, thanks to a
new service that lets Internet-
users bid as if they were at the
sale, reports AP.

Starting March 20, eAuc-
tionRoom will broadcast live
on the Internet a sale of haute
couture clothes, including
evening wear by Elsa Schiapar-
elli and Pierre Cardin. .

The sale will be taking place
simultaneously at Drouot,
Paris’ main auction house.

Current technology will al-
low about 400 Internet users to
bid online in real-time, said
Frederic Thut, president of
EAutionRoom.

“The idea is to increase the
number of people attending and
buying at Drouot auctions,”
Thut said. "At some t soon,
Web surfers will be able to fol-
low three auctions at a time on
a single screen.”

infernet auctions have be-
come commonplace thanks to
companies such as San Jose,
Calilornia-based eBay, which
sells items to the highest bidder
over a limited period of time.

Libyan economy
grows J5.4pc
in 1999

TRIPOLI, Mar 5 : Libya's
economy grew by 5.4 per cent
Plannin nister

last year,
Jaduﬂah Azuz al-Talhi told the
General People's Congress. or
parliament yesterday, reports
AFP,
This “"very satisfactory"”
ﬁpowth rate is the result of the
avourable climate created” by
the lean 1999 budget. he said.
The General People's

Co;nfress. which opened its an-
nu

sesslon Saturday, is exam-

ining a proposed development
budget and a second, working
budget, also for this

Talhi told the PGC that 70

per cent of the funds for the de-
velopment bu

from oil revenue while the rest

dget would come
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