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Indian finance minister
to push privatisation

Fiscal state seen a matter of concern

NEW DELHI, Mar 2: Indian
Finance Minister Yashwant
Sinha said yesterday the coun-
try's fiscal state remains a
matter of concern but he would
move to contain it by more ef-
fective privatisation and down-
sising ol government, Says
Reuters. _

"There are some very sensi-
tive decisions to be taken.
Sinha told Reuters in an inter-
view the day after he presented
the country's 2000/2001 (April-
March) budget to parliament.

“This applies both to
downsising ol government as
well as to public sector

disinvestment,” he su‘id‘
The sale of stakes in state-
owned lirms has met with lm-

ited success in the past, and is
expected to raise only 26 billion
rupees in 1999/2000 against a
target of 100 billion.

The 2000/2001 budget said
unviable public sector firms
would be closed down, govern-
ment stakes in non-strategic
firms would be brought down to
26 per cent and below and there
would be a freeze on [resh
governmenlt recrultments,

Sinha blamed border
clashes with arch-rival and
neighbour Pakistan for a record
28 per cent increase in delence
spending for 2000/2001 un:d
saicdd it was one ol the main
causes, along with invnjnsr:d
allocations (o states, [tlr a
sharp rise in the liscal deficil.

The 1999/2000 fiscal deficit
is now estimated at 5.6 per cent
ol gross domestic product (GDP)
after being initially budgeted at
4.0 per cent.

The [fiscal deficit (s
estimated at 5.1 per cent for
2000/2001.

“Looking ahead, my concern
is lo ensure that we keep the
liscal deficit under check, that
we implement the various pro-
visions in the budget seriously.”
Sinha said.

The minister sald he was
conlident that an economic re-
covery currently under way in
the country will increase rev-
enues and iu_-.lp contain the [is-
cal delicit.
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Kazi Abdul Mazid, Chairman of Bankers' Club Ltd and Managing Director of Prime Bank
Limited, hands over a crest to Dr Mohammed Farashuddin Ahmed, Governor of
Bangladesh Bank, at a meeting on 'Financial Sector Reform' organised by Bankers' Club
Limited recently. Dr Wahiduddin Mahmud, Chairman of the Bangladesh Economic As-

sociation, and Abu Haniff Khan, Secretary, Bankers' Club Limited and Deputy Managing
Director of Arab Bangladesh Bank, are also seen in the picture,

Clinton touts

ASHBURN. Virginia, Mar 2:

President Bill Clinton
yesterday touted a trade
agreement with China to

America's high-tech
community, a key constituency
that could help the White House
convince lawmakers to supporl
the pact, says Reuters.

“Everything 1 have learned
about hugian nature in my lile
and everything I have learned
about China as president con-
vinces me that we are a lot bet-
ter of bringing them into the
family of nations than shutting
them out,” Clinton told some
2.000 workers at UUNET. MCI
WorldCom's Internet services
division.

The wrip UUNET s campus in
Virginia was part of a White
House campaign to shore up

public and congressional sup-
port for the trade agreement.

Clinton said two congres-
sional delegations will wvisil
China in April, one going with
Commerce Secretary William
Daley and the other with
Agriculture Secretary Dan
Glickman. They will meet "the
people and government and the
religious leaders, who are still
in chains in China," Clinton
said.

"It is very interesting to me
that the more people know
China, spend time there, no
matter what they do for a living
or what their perspective is, the
more likely they are to lavour
our agreement with China to
enter the world of rule-based
trade.” Clinton said.

Under the pact, China would

hina trade pact

eliminate tariffs and quotas on
computers and other informa-
tion technology products by
2005.

For the first time, American
companies would be able to in-
vest in all Chinese
telecommunications services,
much to the benefit of
companies like MCI WorldCom.

Republican and Democratic
leaders in Congress have
warned Clinton that the mar-
ket-opening pact was in peril,

Many lawmakers are up in
arms over China's latest threat
to invade Talwan. Others want
China to improve human rights
and labour standards, and cite
concerns about Beijing's record
of weapons prolileration.

The trade agreement, ham-
mered out last year, calls for

Bangladesh Telegraph & Telephone Board
Special Notice Regarding
Change of Long Distance

Telephone Numbers of Savar Area

This s lor kind information of the valued Long Distant
' Telephone subscribers of Savar area that due to cut-over of new
| Digital Telephone exchange at Savar the existing Long Distant

changed with new

' Telephone numbers connected from Maghbazar Telephone
Exchange working in Savar, PATC. Jahangir- nagar University,
Savar Cantonment, Gono Sasthya ,

numbers of Savar Exchange from 10th March

2000, Friday at 11:30 PM. The list of old and new number given

Dhaka EPZ etc. will be

China to open a wide range of
markets, from agriculture to
telecommunications.

In exchange, the White House
says the Republican-controlled
Congress must grant China
permanent normal (trade
relations (NTR) — a status now
renewed annually. Permanent
NRT would guarantee Chinese

goods the same low-tarill access-

to US markets as products from
nearly every other nation.

The trade agreement is a
crucial step for China to join
the World Trade Organisation

(WTO). But Beijing must still
wrap up negotiations with the
European Union and other WTO
members to enter the Geneva-
based body, which sets global
trading rules.
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US economy shows no
signs of flagging

NEW YORK, Mar 2: With the
US economy showing no sign of
halting its record-breaking ex-
pansion, a new report yesterday
showed manufacturing activity
picked up its pace in February,
registering its 13th straight
month of growth, says Reuters,

The National Association of
Purchasing Management
INAPM) said its index — a key
dauge of the strength in the US
manufacturing sector — rose to
96.9 in February, up from 56.3
in January and ahead of the
06.8 reading in December.

But the NAPM gauge showing
prices manufacturers paid for
their goods — closely watched

by markets as a measure of po-
tential inflationary pressures —
increased for the third month
running to reach its highest
level since April 1995.

The price index grew to 74.1
in February, up from 72.6 in the
prior month. This is the first
national economic report for
February and analysts sald it
shows no let-up in the high-
powered US economy.

Separately, the government
reported that spending on new
consiruclon projects rose to a
record level in January, led by a
surge i new housing and public
conslruction projects.

. Office of the Executive Engineer
) Tangail O & M Division,
BWDB, Tangall

. Short Tender
No. 10/1999-2000

1. Name of work

Renovation of Jamuna nver left bank

temporary protective work at Nalin Bazar
and construction of road and Dwart embkt
along the Jamuna river left bank
protective work at Nalin Bazar in thana
Bhuapur & Gopalpur Dist, Tangail during
e year 1999-2000.

2  Estimated cost
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Express Bank Lid foreign exchange rales (indicalive) against
- 3‘

ma Bs.
C Bu{ng
Ba

US Dollar | 512300 | 512700 | 508100 | 506570 | SO5860 |
Pound Sto 814659 | 615206 | 802544 | 800127 | 798000 |
wiss Franc 1 312188 1312431 | 305716 | 304795 | 304362
Duich Guilder 22,9066 220047 | 208 20009 | 21996
Danish Krona 67485 | 65022 165783 165600
| Australian § 315577 15623 | 202574 | 301662 | 30.1234 |
| Belgian Franc 12557 12667 | 12074 112085 | 12018 |
Canadian $ 3657731 1347015 ; | 345070 | 34.5479
French Franc 77285 | 74237 174003 | 73008 |
Hong Kong 6.5956 66007 | 65150 | 64963 | 64871 |
Ifalian Lira (00262  jomeee 100251  J00251 100250 |
Singapore $ 302099 02335 | 2255 21669 | 29.125
Saudi Rial 13,6964 137071 ] 135111 ] 134705 | 134513
UAE Dirham 13.9869 139979 | 13.7958
SwedishKrona 59197 59244 [58462 | 58088 | 52008 |
Qalari Riyal 14,1110 14,1220 Ej.m
Kuwaili dinar 172.6485 172.7833 | 160.3446 1599618 H346
Thai Bhat 13478 1.3346
Euro 50 6562 506058 | 486963 485497 | 484807
1 Bill buying rates
TT _Doc 30 Days 90 Days [ 120 Da
[ 507112 50 3966 495008 | 491163 | 482605
US dollar_London Interbank Offered Rate (LIBOR
Buying | Seing | Currency 3 6 E
($) Months | Months | Months | Months
[ 505850 | 512300 | USD 6.1100 | 633125 | 655375 | 676375
708090 | 814659 | GBP 625000 | 642504 | 659313 | 675750 |
Cash/TC | Cash/TC | Euro 364063 | 363000 | 381750 | 400063 | 4.16563 |
Exchange rates of some Asian currencies against US dollars
Indian Rupee | Pak Rupee | Thai Malaysian Indonesian
Baht Ringgit Rupiah Won |
4357 51.875/ 3790/ | 3.7995/3.8005 | 7412/7432
2/43577 | 51890 37.95 e
Amex notes on Thursday's market 't

per cent level.

103.50.

hikes n Brilain,

Britain would continue to wei

on starling

Bor

The interbank USD/BDT market was very aclive on Thursday. Demand for
US Dollar was higher as compared 10 s
inward remittances buoyed the USD
ranged between 51.11-51.12

* The call money markel was also active on Thursday. Taka withdrawal from
banks before the Eid-ul-Azha is gradually taking place. As a result there are slight
upward trend in call money rales. Today average call rates ranged between 6.5-7.00

High volume foreign pa
rale. Today average

In the intemational market, the euro firms to session peaks versus dollar,
chimbing above chart resistance al $0.9750 and $0.9770. Euro supporied ahead of
ECB meeting amid talk of ECB rate hike emerged after German Finance Minister
Eichel said he wants a strong euro. Euro derived fittle support earfier from German
Q4 GDP as broadly in fine with forecast. GDP up 0.7 per cent ¢/q, up 2.3 per cent
yly. German Finance Minister says Q4 GDP shows good chances for rise in
empioyment in early 2000.

Yen backiracked from Wednesday's 1-mth peaks versus euro and dollar amid |
profit-taking at the end of repaltriation-led rally. Dollar/yen touched 107.50, up 3/4
yen from Wednesday's 1 month low. Euro/yen gained a yen from 1 month low around

Sterling weakened to its lowest in nearly a week against the euro as
nervousness ahead of the European Central Bank's policy meeting later on
Thursday bolstered the single currency across the board. The
benefited from the euro's gains against the dollar 1o trade around its highs for the
day at $1.5858/68, more than one cent above seven-month lows struck in the
previous session. But expectations that US interest rates would oulstrip those in
_ - Sterling weakened earlier this week afier
Bank of England Governor Eddie George and Monetary Policy Commitiee member
DeAnne Julius singled out the pound's strength as a reason to delay further rate

pound,

At GMT 0B:41, the majors traded against US$ al 107.35/107.40 JiY,
1.6491/1.6496 CHF, euro at $09.747/0.9752 and GBP at $1.5848/1 5851.

SD/BDT rzte

and lcw

————

meanwhile,

Shipping Intelligence

Group No. 1 Tk. 22,27 537/-
Group No. 2 Tk. 22,27 855/- ;
Group No. 3 Tk. 22,70,263/-
3. Earnest money
Group No. 1 Tk. 55,688/
Group No. 2 Tk. 55,896/
Group No. 3 Tk. 56,757/-
4. Token earnest
money
Group No. 1 Tk. 22,275/-
Group No. 2 Tk. 22,279/
Group No. 3 Tk. 22,703/
6  Contractor A & B class contractor of BWDB of 1999-
eligible to submit 2000.
tender
6 Date & time for 5-3-2000 to 6-3-2000 during office hours &
receiving the 7-3-2000 up to 12-00 hours (noon).
tender
7. Date & time for 7-3-2000 at 12-30 hours.
opening the
tender
8 Last date of 6-3-2000 (during Office/Banking hours).
purchase of the
tender
9 Place from ; (1) The Divisional Commissioner, Dhaka
where the tender Division, Dhaka.
document will be (2) The Deputy Commissioner, Tangail.
available (3) The Superintendent of Palice,
' Tangail. '
(4) The Manager, Sonali Bank, Main
Branch, Tangalil.
(5) The Manager, Sonali Bank, Main
Branch, Mymensingh.
(6) The Manager, Sonali Bank, WAPDA
Branch, Dhaka.
(7) The Manager, Sonali Bank, Bazar
Branch, Jamalpur,
(8) The Officer-in-Charge, Sadar
Thana, Tangail.
10. Cost of tender : Tk. 750/- (Taka seven hundred fifty) only
document per set (non-refundable).

1. Planned liability

Payment will be made during 2000-2001 if

fund is not available during 1999-2000.

12 Procedure to

In the form of a Bank Draft in favour of

purchase the Deputy Director, RAC, BWDB,
tender document Mymensingh. |
13. Officer by whom (1) The Divisional Commissioner, Dhaka
the tender will be Division, Dhaka.
received (2) The Superintending Engineer, Dhaka
O & M Circle, BWDB, Dhaka,
(3) The Deputy Commissioner, Tangail.
(4) The Superintendent of Police,
Tangail.
(5) The Executive Engineer, Tangalil
O&M Division, BWDB, Tangail.
(6) The Executive Engineer, Mymensingh
O&M Division, BWDB, Mymensingh.
(7) The Executive Engineer, Jamalpur
O&M Division, BWDB, Jamalpur.
(8) The Officer-in-Charge, Sadar
Thana, Tangail.
14. Name of office During office hours in the office of the

from where detail
information will

Executive Engineer, Tangail O&M Division,
8WDB, Tangail.

be avallable
15. Name and Md. Abdul Quader
address of the Executive Engineer
advertiser Tangail O&M Division,
o BWDB, Tangail.
PANI-369/1999-2000

Chittagong Port g
Berth position and performance of vessels as on 2 3.2000. - = -
Berth Name of Vessels Cargo L Port Local Dateof Lea- 7
No Call Agent Arrival ving
J/1 Jaami Gl (Pulse & Log) Yang Cross 25/2 ' 683
J/2 Sea Belis C Clink  Kanj MBL 18/2 383
J/4 Sheng Yang Gl Sing RML 173 273
J/5 Rangitanae d Sing Acka 26/2 5/3
J/6 Nota-A R Seexd Adel  Ranbow 20/2 6/3
J/11 Al Pinia Wheat (P} Rosa Seagory 12/2 373
CCT/2 JurongBalsam Cont Sing Nol 28/2 5/3
e Banglar Shikha Cont Sing BSC 29/2 3/3
RM/14 Hang Fu C Ciink (Diamond) Sing PSAL 18/2 6/3
GSJ Sea Bird-1 Wheat(G)/Idle Mong Benam 17/1 8/3
RM/3 Bahagla CDSO Belwa Ranbog 18/2 2/3
RM/5  Hellas Porgress SKO/HSD Rub Atlanlicg 25/2 3/3
RM/8  Banglar Shourabh Repalr - BSC R/A 373
RM/9  Banglar Robi Repair Mong BSC 11/2 15/3
CUFLJ Mary Nour Cement (Scan)  Lang pSb - 2502 73
Vessels due at outer anchorage
Name ol Vessels Dateof L Port Local Cargo Loading
Arrival Call Agent Port
Tnumph Kaossing (48) 23z  2/3 Sing RML St Coi & P Equip
Sarah 1/3 - SMSL GI (St Coil) -
Leopard-1 2/3 Kant ANCL C Cink (Hyundai) -
Dewan-1 3/3 - AMBL Urea (G) Sing
Kota Cahaya (Cont) 22/2 3/3 Sing Pil (BD) Cont Col
Teressa Everstt (48) 14/2 3/3 - Everett Gl (St Coil) Sing
Century 6/3 -  Rainbow Gl (W Cemen) Sing
Sun Bright 3/3 Tsi SBS Cement -
Tiger River (Cont) 2212 5/3 Sing NOL Cont Sing
Osg Argosy 4/3 - Baridhi Cont Siag
QC Mallard (Cont) 24/2 4/3 P Kel QCSL Cont Sing
Bang Biraj (Cont) 22/2 4/3 - BDShip Cont Sing
Chalothom Naree 5/3 T Prak NWSL C Clink -
Ever Bnsk (Cont) 24/2 5/3 Sing QCSL Cont Sing
Norbulk Namir 6/3 Mum Seacom Gl (St Cod) -
Banglar Moni 83 Sing BSC Cont Sing
Da Fa (Cont) 27/2 5/3 Sing NWSL C Clink Sing
Onent Independence 53  Sing BDShip Cont Sing
Isparta 6/3 - Unishit Rice (P) -
Chu Hong (Cont) 2972 7/3 Sing QCHL Cont Sing
QC Teal (Cont) 29/2 8/3 Sing QCSL Cont Sing
Kota Singa (Cont) 27/2 8/3 Sing Pil (D) Cont Sing
Grand Pescadores (48)29/2 B/3 - Everett Gl (St-Conl)- =
Jayamars (Cont)29/2 973 - Babidhi Cont Col
Eco Ekram 9/3 BAbb KSF Gl (Bitumen) -
Xpress Makalu (Cont) 162 4/3 Sing RSL Cont Sing
QC Pintail (Cont) 2972 10/3 Sing QCST Cont Sing
Banglar Birol {Cont)29/2 10/3 - BDShip Cont Sing
Ryokoh-1 10/3 - Prog a :
Kota Brrijaya 1/3 11/3 Sing Pil (BD) Cont Sing
Xpress Padma(Conlt) 292 13/3 Sing RSL Cont Sing
Xpress Makalu 1672 14/3 Sing RSL Cont Sing
Tia Estela 3/3 Bab Seacom Y = .
Tanker Due
Al Sabiyah 2/3 Mina ECSL Had
Temasek 2/3 Sing ECSL HSD -
Gonio 5/3 Sealift CDsSO
Spiros 11/3 Rast BSL Cl'lldt:_OIl
Name of Vessels Cargo L. Port Local Date of
Call Agent Arrival
Vessels at Kutubdia
Energury Explorer-IV - BBAL 51
Ismava - BBAL 17/8
MFB Devi Matha BBAL 24/10
MFB Sona - BAAL 24/10
MFDB Lakshmi - BBAL 24/10
SMT Lloyd-74 - BBAL R/A 28/1)
Bange Cok-C : BBAL R/A(8/11)
Seabulk Command - . IBS R/A(27/2)
Dea Champion P Equip Sing Arafeen 24/2
Sonali Urea (G) Dubai OWSL 1/13
Vessels at outer anchorage s
) Ready On
Jin Cheng G SHai  BDShip 29/2
Achiever Cont P Kel RSL 173
Allegro C Clink Karabi RML 13
Makmur Perkasa Urea (G) Zaka BNSC 2/2
Nol Aries _HSD  Aljuba ECSL 27/2
Y s Vessels not ready
Dan Yang Urea (G) Sing BNSC 23/2
Thank God C Clink Pada PSAL 24/2 |
Trias Cement Jaka Jaycee 25/2
Orent Star GI/Rice (T Yang  Angelie 24/2
Earaskevimy Wheat (P) Durh Total 28/2
Sandgate HSD Aljuba BCSL 29/2

m—————mﬂhﬂ___—_—_ .
The above are shipping position and perfo
tagong Port as per berthing sheet of CPA supp

. Dhaka | | D LN

rmance of vessels of Chit-
lied by HRC Group,




