64 Malaysian
brokerages

to consolidate
by 2003

KUALA LUMPUR, Feb 28:
The nation's 64 brok fArms
are expected to consolidate by

2003, a senior finance official

sald Monday, reports AP,

Deputy Finance Minister
Shafie Mohamad Salleh said
the government has not yet de-
termined how many anchor
brokerages will remain after
the consolidation ahead of the
financial sector liberalisation
in 2003. He was speaking to re-
parters.

On Friday, Finance Minister
Paim Zainuddin indicated the
creation of potential anchor
brokerages whien he sald the
government would define a new
categary ol stockbrokers to be
referred to as universal bro-
Kers.

Those brokers will be al-
lowed to establish branches,
and will be required to merge
with existing companies in line
with the government's push for
industry consolidation, Daim
had said without elaborating.

The government has urged
the country's brokerages to
merge, but has thus far stopi)ed
short of Issulngt a merger mn
similar to that lor the banking
industry. :

Malaysia's 55 banks are ex-
pected Lo complete their consol-
idalion into banking groups by
the end of the year. The central
bank, Bank Negara. announced
the consolidation scheme last
year, saying the streamlining

TR

Indonesian economy

JAKARTA. Feb 28: The IMF's
new Asia-Pacific director today
gave an upbeat outlook for In-
donesia's bafttered econorhy,

"~ predicting its growth could ex-

ceed the government lorecast
and saving inflation was well
under control, reports Reuter.

Yusuke . Horiguchi, in
Jakarta for official talks, told
reporters he was confldent in-
flation would remain in single
digits despite a planned in-
crease in wages and fuel and
electricity prices.

“We have incorporated those
factors in our inflation fore-
cast. The inflation picture will
continue to be favourable.” he
said. adding that the increase
would have no lingering impact
if economic policies were right.

Shortly after he spoke. the
Statistics Bureau said Indone-
sia's February inflation fell a
year-on-year 0.84 cent.

Indonesian inflation, which
in 1998 had threatened to turn
into hyperinflation, has fallen

cent thls

sharply in recent months and
the central bank' last week es-
timated it would be se'en per
ear,

There has been concern the
plannes] price rises for fuel and
electricity and a planned in-
crease in government employ-
ces' salaries could $toke infla-
tion,

Lasit week the government
announced that fuel prices
woulcl rise by up to 10 per cent
from April and electricity tar-
iffs are sel to 29 per cent.

The rises will reduce the cost
ol suubsidies and help the gov-
erninent cut its budget deficit.

Horiguchi was also confident
Inclonesia's economic growth

this year could be higher than
the 3 to 4 per cent estimated
rise.

"We bellieve that economic
growth of between 3 (o 4 per cent
is entirely within reach and
could even be better, given the
strength aof the fourth quarter
last year and witk all the right

Foliclcs that the government
1

has decided.”

Indonesia's GDP grew 5.76
per cent in the year to the fourth
uarter last year while growth
?o,r the whole year was 0.23 per
cent. That compares to a con-
traction of 13.68 per cent in
1998,

Last week, the Indonesian
finance ministry predicted GDP
growth this yedr of three per
cent. The Statistics Bureau
forecast four per cent.

Bul economists warned it
was too early to say real eco-
nomic recovery was underway.,

They sald recent Improvements

had come from stronger domes-
tic demand which was driven
more by falling Interest rates
and a stabilising rupiah than a
real growth in production.

They also cautioned thal ex-
lernal factors such as political
stability and concerns of
spreading unrest in troubled ar-
eas could hamper (he growth.
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ference of Peoples Insurance held at a city hotel on

L

s
;f '; Rahman, Chairman
i

Chowdhury.

Syed
ing Director of the company

also addressed the con ference
Former ehatrmen Amir Khasry
En-

Mahmud Chowdhury, MP,
neer M Abu Taher and Direc.

o TR e _ 4| AKM Aminul Mannan and
£ LY 4 | former Director Golam Faryk
Ahmed were present. '
the

At the conference,

of the branches for the year
1999 was reviewed. |

In the year 1999, total pre-
mium income of the com -
increased substantially jp
comparison with the '
year. The branch heads
employees who achieved
target were declared to

.J
B ‘ - TR b .{.. ;. .
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— Peoples Ins photo

" Bid to éeti_:}e frozen share dispute with S'pore

Malaysian firm sees mvestors'

was necessary to make the in-
dustry strong enough (o com-
Fetv with big foreign banks be-
0

- r" "
re the sector is liberalised. KUALA LUMPUR. Feb 28: A

private Malavsian firm today
predicled overwhelming sup-
port for its proposals to settle a
dispute with Singapore over
frozen shares worth billions of
dollars. reports AFP,

The scheme by Effective Cap-
ital Sdn Bhd was one of two DE-
tions endorsed Friday by he
Singapore and Malayslan stock
exchanges to end a dispute
which has strained often-testy
relations between the neigh-
bouring siates.

The shares were traded over
the counter on Singapore's
Central Limit Order Book
(CLOB) until they were frozen bv
Malaysian capital controls im-

Japan may open
another airport
to US airlines

HONOLULU, F~b 28: Japan
may open Tokyo's Haneda Air-

rt to US airlines. acco~ding to

}S lransportation Secretary

Rodney Slater, reports AP.

This could create more op-
portunities in tourism and
trade for Hawali.

Slater met Saturday with Lt.
Gov, Mazine Hirono during a

Honolulu stopover following _ A
lwo days ol discussions with posed in September 1998,
aviation otlicials in Tokyo. Some 172,000 shareholders,

Tender Corrigendum Notice

The closing/opening date of International
Tender Enquiry No ZFCL/OS-2052 dated
6-12-99 (60/TPH Boiler) invited by Zia
Fertilizer Company Limited is hereby
extended from 29-2-2000 at 2:30 PM to
29-3-2000 at 2:30 PM.

All other terms and conditions of the
tender will remain unchanged.

mainly Singaporeans, were hit
by the lreeze.

Mohamad Moiz, chief execu-
tive otlicer of Effective Capital,
told a press conference he be-
lieved 80 to 90 per cent of them
would accept his firm's pro-
posal.

He sald this would involve
the release for trading of all
shares alter 16 month on pay-
ment of a 1.5 per cent fee, levied
on the shares" value as of
February 15.

Russian govt may
borrow from

central bank to
cover deficit

MOSCOW, Feb 28. The Rus-
sian government may borrow
from the Central Bank to cover
‘serious funding shortages”
next month, First Deputy Prime
Minister and Finance Minister
Mikhail Kasyanov said Mon-
day, reports AP. -

Earlier this year, the pov-
ernment had expected to get
through the winter and spring
without new borrowing, The
fovernment’'s finances have

n in decent shape due to high

world prices for oil — Russia's

main export.

But the government's opti- .

mism seemed to be melting
away lately, with officials say-
ing loreign debt payments in
March may require dipping
into Central Baak reserves.

support to 1ts proposal

Investors who reject this of-
fer can accept another proposal
agreed by subsidiaries of the
Iwo stock exchanges. This

-would charge only one per cent

but the release for trading of all
the shares would not be com-
pleted for 42 months.

The Securities Investors As-
sociation ol Singapore, repre-
senting 50,000 of the investors,
has welcomed the deal between
the two exchanges. But its pres-
ident David Gerald has said the
terms of the second option are
‘designed-to discourage” accep-
tance,

He has predicted that most
investors would take Effective
Capital's offer as a "quick way
out.” :

Despite numerous private-
sector plans to settle the issue
the Kuala Lumpur Stock Ex-
change said earlier that Effec-
live Capital was the only one to
meet its terms.

The Asian Wall Street Jour-
nal Monday reported that Effec-
tive Capital was supported by
Singapore businessman
Akhbar Khan. whom it said had
close ties to a senfor Malaysian
minister

Asked about reports that Ef-
iective Capliial stood to make 60
milllon US dollars before ex-
penses should it aet for all
shareholders. Mohamed Moiz
said his firm was "quite com-
fortable” with its 1.5 per cent
lee.

He said the issue of a fee had
been accepted by authorities
and owners of the shares.

Top Internet age executives
gather 1n Silicon Valley

— - e B s

awarded prizes,

400m shares of
Thai Airways to
be sold this yr.
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any. was addressed by the
ormer chalrmen Giashuddyy
Ahmed. Nazmul Ahsan ed
and Amir Humayun Mahmud
urul Hug, Manag.

“fors Md. Shamsul Alam and

achievement of business targel

ous
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STANFORD (California), Feb

28: Some of the biggest power .

players of the Internet age gath-
ered here for a two-hour [ree-
wheeling discussion of where
the Web stands and where it is
going, reports AP,

The "Summit in Stlicon
Valley,” hosted by NBC News
anchor Tom Brokaw and cable
channel MSNBC, brought top
executives from Amazon.com,
eBay, America Online, Cisco
Systems. Microsoft, Intel, Ya-
hoo! and five other companies
lo Standford University on
Sunday to talk about an in-
creasingly connected society.

The mostly cordial conver-
sation covered everything from
Internet privacy and security to
hate mail and content, but one
of the biggest topics was the
pcndin[.i) takeover of Time
Warner by America Online in a
deal valued al more than 8160
billion.

Some members of the stu-
dent audience joined the chorus
of concern that has been voiced
since the deal was announced in
January.

Critics fear the pairing will-

creatle a giant so large that com-
petition is stifled and con-
sumers and busknesses will be
socked with inflated prices for
such things as advertising, ca-
ble and high-speed Internet
connections.

Brokaw immediately put
AOL chiel executive Steve Case
on the hol seat about the
planned pairing.

'If you get the Time Warner
deal completed, you'll have
more power than Citizen Kane
ever imagined, everything from

“last year, allowin

computers that lets users not
only recelve information, but
send messages or make an In-
termet purchases, says AP.

It's yet another step in the
company's strategy to extend its

Web presence through its online -

network, MSN, to consumers
wherever they might be. Like
others that operate Internet
Furtala. including America On-
ine and Yahoo!, Microsoft
wants to expand its reach well
beyond the personal computer.

"The wireless Web 1s now
turning into a highway," said
Brad Chase, senior vice presi-
dent of MSN. "It is no longer a
side road.” RS

Company chairman Bill
Gates was ected Monday to
launch the latest version of
MSN Mobile, an offshoot of the
MSN online service, at the Cel-
lular Telecommunications In-
dustry Association convention
here.

Gates is among a number of
high-profile speakers attending
the event, many of whom don't
come from traditional cellular
phone companies but are part of
the burgeoning drive to offer
wireless data.

MSN Mobile was introduced
users (o re-
ceive wireless information like
stock quotes, weather reports
and lottery information in text

“message form on interactive

pagers and cell phones. As part

of its announcement, the com-
pany sald WebLink Wireless
Inc. and Totally free paging Inc.
have agreed to offer an en-
hanced form of these one-way
notifications on their products.

The new version of MSN
Mobile, to be available in April,
will make it possible to send

‘and receive information on a

wireless device when usin
MSN services such as Hotm
for exchanging e-mail, expe-
dia.com for making travel
lans and MSN MoneyCentral
or managing personal finan-
clal matters.

That means consumers can
check and respond to their

- Hotmalil messages or find an

itinerary and then a book a
ticket op Expedia using a cell

phone or handheld computer |

with Web capabilities.
Bul company executives
stress that as they and others

BANGKOK, Feb 28: Four

hundred million shares of
Airways International PCL wAl)
be sold this . Deputy Pre-
mier Supac[ylai Panitchpakdj
sald Monday, reports AP.

The move will cut the Thay
government's state in the na-

tional carrier to around 70 per
cent from 93 cent, he mf"

Some .300 million new
shares and 100 million shares
held by the Finance Minis
wlﬂl be ﬁ to the public, em-
ployees to a strat -
ner yet to be selected.?.tcpgnhal
told reporters after a meeting of
the government's privatisa
committee, -

The sale plan is subject to
Cabinet approval. expected
Tuzsday or in early March, he
said.

Supachai said a public offer-
ing equivalent to a stake of 8

per cent in the co will be
conducted within ﬁ'a;ymnthn

forge ahead in providing wire- | of Cabinet a roval. A stake of
less content, consumers in- | 5 per cent be offered t6 em-
creasingly will need ways to plagvcas of the listed company,
manage the information com- and a further 10 per cent to the

ing at them.

“When you're using a phone
to browse the Web you.don't
have a PC keyboard in front of

ou,” Chase said. “You don't’
ave the features that make it a
lot easier,

Microsoft says that giving
consumers an easy way to tailor
the information they get is key
to its mobile Web strategy.

strategic partner.

Proceeds will be used to
lower the national airline's
heavy debt burden, he said.

Privatisation of some state
enterprises is key to economie
reforms of the government ;f
Prime Minister Chuan Leekpaf,
which came to power in 1997 —
in the depths of Asia's financial

| crisis.
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- Government of the People's Republic of Bangladesh

Office of the Executive Engineer

Public Works Division-1

CNN to rap artists, everything
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BCIC-123-20/2 /2000 General Manager . from Time magazine to W ishahi
S D075 (Commerﬁal) The Institute of Bankers, sites. Brokaw lsdijd?. b | p b
23 £ . _ "Why shouldn't we iev
G-361 For Managmg Director. 9 BangladESh ¥;al'5 simply mt? much pgwch? Tender NOtIce
| , 1al anyone who wants to d
B, ¥% Jatya Scout Bhaban (sth Floon business will only have to do it No 7 E/M/1999-2000

701, Inner Circular Road
Kakrail, Dhaka-1000

on your terms?”
“We don't believe that bigger

Office of the Executive Engineer

i | ; 7 is better. We're not doing this Name of work Estim=ted Earnest Time Eligibility of
Operation & Maintenance Division, Kazia il S S 1602 Sty L biﬁ%ﬂ' we 'i’iege‘fe No Cos. money limit cogrLLract}:!r_S
DESA, Dhaka ' I ' nd N t ey faogricr. Lase replied, i 19 e ' Supply ‘and installation of 20~ Tk. - Tk. 2 (iwo)  Special class/combined
_ € er ‘ O 1C€ ‘ f;lm}_l‘éethtg:gtggTﬂga:gEggi' Horse Power submersible water 2,22,667/50 4,459/-  months 1st class/}st/2nd class
Reference No-O&M/Kazla/DESA/Hisha-12/63 Dated: 8/2/2000 Sealed tenders are hereby invited from the Authorised we think, really enhance peo- motor pump in Rajshahi Police electrical/mechanical
. Dealers/Re-sellers /Distributors of IBM/COMPAQ/HP/NCER ple’s lives in very fundamental Line Compound., contractors of Public
Tend(\r N0t|ce brand of Computer having sufficient experience for the ways." Group No-1. + - - Works Department
s supply of the following Hardware and Software to the Executives from other com- 2. Supply and installation of 20- Tk. Tk. 2 (two)
Tenders in sealed envelopes from enlisted contractors/bonafide Insutute of Bankers, Bangladesh: panies al}-}ﬁ ;di !:eed that size will Horse Power .subme.rSIblq 4,12,746/54 B8.255/- months -Do-
- - ' Hardware (1) 1 unit — Brand Sever Computer B s oy TREMCE UL waler pump 1n Rajshahi
supplier establishinents of Power Development Board/Dhaka : ;. . i, O e when consumégs are more Metropolitan Police Line.
Electric Supply Authority under terms and conditions of Form No T- | (1) 1 unit — Personal Computer (PC). likely to visit the Web sites that 2 |
| Soltware (1) SQL Server (5 users license), offer more convenience and bet- gLQHD_N_Q:‘_ ; |
¢ of Bangladesh Power Development Board for supply of a) ate ol selling tender -3-2000 till office hours.

(i1) Visual Basic (latest version with original ter security.

b Iy
Date of receiving tender and time : 8-3-2000 till 12-00 Noon and will be opened the same day

different types of tools for use in urgent break-down work under John Chambers, chief exec-

license).

l
2
3.  Place, date and time of lottery
4

_ , X : . _ tive of fast- . of opening tender at 12:30 PM. 1
Operation and Mamte_nance Division, DESA, Kazla and b) lug “f“h The tender documents will be available up to 05/03/2000 Equﬂ;rﬁen??rg::?dv;rn 1;25;;& 14-3-2000 at 11-30 AM in the office chamber of the
four holes, earthing wire and waste cotton for work under Operation during office hours in the office of the Institute of Bankers. tems. suggested half of he in- Names o offices shete tend ‘!”“f’gs' ned. Enoi R . '
and Maintenance Division, DESA, Kazla under Operation and Bangladesh on payment of Tk. 100/- (Taka one hundred) only dustry powerhouses invited to : Sl JCUCSLS . the bxecutive Engineers under Rajshahi Public Works 3
_ bl ' | _ , the unusual gathering of bil- will be sold Circle and Sub-Divisional Engineer, Public Works Sub-
Mamtenance Division, DESA, Kazla, Dhaka. Each set of detailed in cash. Tenders will be received up to 11:00 AM on lionaire executives would not be g : Division, Nawabganj.
tender form at the cost of Taka 100/~ (one hundred) only (non- 12/03/2000 along with earnest money @ 2.5% of the total around in the next der ade. 5. Name of offices where tenders will All the offices of Executive Engineers of Rajshahi Public]
quoted amount in the form of Pay Order/Demand Draft issued | be received | Works Circle and Sub-Diyisional Engineer, Public Works

refundable) can be purchased till 8/3/2000 on all working days from
a) Geneéral Manager, Client Service (South), DESA, 12/A.
Motijheel, Dhaka; b) Superintending Engineer, Client Service, Kazla
Circle, DESA, 12/A, Motijheel, Dhaka; ¢) Executive Engineer O&M

Microsoft expands
its MSN service

Meanwhile a report from
New Orleans says: Microsofl

Sub-Division, Nawabgan.
Other detailed information is attached with tender schedule.

Sushil Kumar Saha

from any scheduled bank in favour of the Secretary General,
IBB, Dhaka. Tenders will be opened on the same day at
I'1:15 AM 1n presence of the bidders (if any), The Institute of

_NB:

£ o83 e : . . Bankers, Bangladesh (IBB) reserves the right to accept or Corp. is introducing an interac- DFP-4145-23/2 Ex . : |
Division, Siddhirganj, DESA, Dhaka; d) Executive Engineer, CO reject any or all tenders without assigning any reason thereof tive version of its of'ﬂme se sce | 1 G-358 il -
Division, Siddhirganj, DESA, Dhaka; e) Executive Engineer, CO : : v g | for cell phones and hand. eld } Public Works Division-1

ellSiiaill

GD-190

Secretary General

Biman
BANGLADESH AIRLINES

ZIA INTERNATIONAL AIRPORAT, KURMITOLA. DHAKA, PHONES: 894771-9, 8947304,

——

Office of theﬂéomptrollér &

Auditor-General of Bangladesh
Strengthening the Office of the C&AG Project

i —

Division, Kazla, DESA, Dhaka and f) Sonali Bank, Jatrabari
Branch, Dhaka. Tender can be.purchased with prior permission from
General Manager, Client Sen<ce (South), Superintending Engineer,
Client Service, Kazla Circle, Executive Engineer, O&M Division,
Siddhirganj, Executive Engineer, CO Division, Siddhirganj, Executive
Engineer, CO Divisi-n, Kazla, or the undersigned and will be received

T T ey
! e, MR- 908

5

on 9/3/2000 (till 12 Noon) in the offices of Dhaka Electric Supply CABLE: AIRBANGLA, TLX: 642649 DABG BJ Audit Bhaban 1 W
Authority as mentioned above and tender box will be ppened the Ref: DACPL/26-99-2000/189 Dated: 24.02.2000 - 189, Shaheed Syed Nazrul Sarani CALP ¢ ] OO |
same day at 12:30 PM before the tenderers or their representatives He_Tender Notice Dhaka-1000 w ’m S X

| - > DO !

present (if anyone remains present). Eamest money at the rate of Date: 17-2-2000

No: STAG/08

] - . : *
5% (five per cent) of the quoted rate in the form of DD/Pay Order No. 26/99-2000 . -
f(fm &"Y) S%heﬁ!tﬂecil :ank in fg;our Oth iddiéi;:nal Dgectfl:rr Sealed tenders are hereby invited by Biman S?Pgt)adesh Airlings on twg | He-Tendel' NOthE-Z/ 1 999‘2000 NN m P 5,00 B - | REF .00 -
ccounis), Hegional Accounts ice, Dhaka Electric Supply envelope system (Technical & Price er) from intereste Al o g : / |
Authority will have to be deposited with tender, Tenders will be Ealnufaciurﬂgf?fﬁg}bmor{séglt,fpplie"s ft‘?f ”‘dﬁ .ﬂﬁg'i ﬁeg’ﬂleﬂem mentioned bu:’;;;i r:fin?:;t:ﬁf;?:::qoffnifeb?;?uﬂig eﬂl;z: /EE-GTEQTE 23,0 B ¢.00 B |
: - - : elow as per details/specifications mentioned in the schedule: FEC. :
"eatte':n :;em];ctted lisgnyc;neh fails ‘to d%pDSIt ea‘t’rpest mOI:;y 01. Microbus (09 seater)  — 10 unlts ;‘ntntr:;mrq UN_DP fu‘nded TA Project (BGD /97 /002). R8/0w/ 000 IR WA -
l menti , tha a) 5% of the estimated expen 'lture as the (1400-2000 CC) . ultimedia Projector 01 Nn,l %3 [
- | eamest money in.the form of Pay Order/Bank Draft will have to be Tender schedule mentioning full details/specifications of the above, Conditions: SIS (ALC-1801)
submitted with the tender. b) Tenderer will have to submit rate terms and conditions will be available from the Manager (Cash & Banking), 1. Tender schedule can be collected at the cost of Tk 300/-
analyses if they quote rate five per cent or above or below the |' Head Office "BALAKA®, Accounts Officer (Cash Payment Unit), Admin (non-refundable) from project office in all working days SLAIL YRR

Building, ZIA, Dhaka of Biman Finance Directorate & Office of the
Divisional Commissioner (1st 12 Storied Govt. Office Building, 1st Floor,
Room No. 206), Segunbagicha, Dhaka on payment of Tk, 500/-(Taka five
hundred) only per set non-refundable by applying own letier head pad during
any working days up to 27.03.2000.

Sealel?tendor should be dropped in the tender box kept in Local
Purchase Section, Stores & Purchase Directorate, Biman Admin Building,
ZIA, Dhaka, Biman Press Building, Farmgale, Tejgaon, Dhaka and Office
of the Deputy Director, Local Govt, Dhaka Divisiory, Room No. 205, 1st 12
Storied Govt. Office Building, Segunbagicha, Dhaka latest by 1130 hours

within office hours from 27/02/2000 to 12/03/2000.

2. Tender schedule can be dropped on 13-3-2000 from 9:00
AM to 12:00 Noon in the tender box kept in the Room No.

, 25 of the Project Office. Tender box will be opened on the
same day at 12:15 PM in presence of the tenderers whol
choose to attend.

3. 2.5% of the tendered amount (earnest money) shall have to
be submitted in the form of Bank Draft/ Pay-Order from
any scheduled bank in favour of National Project Director,

e
JIRRE FIR-2
 (ALC-1802)

(AT 8

estimaled expendilure. ¢) Tenderer who will submit from 5% to 10%
below the estimated expenditure, then they will have to deposit 5%
of the estimated rate as the earnest money in addition 10 5% of the
specific money. d) Tenderers who will give 10% below the estimated
expenditure, they will have fc deposit 10% of the estimated rate as
the security money in addition to specific 5% earnest money. e)
Dues will be paid ~nly atter the authority allocates the necessary
fund. The undersigned reserves the power to accepl or reject the

v/ ow/o0o0
42 (sTFR)

Viva-Voce

lowest or any tender without assigni (BST) on 28.03.2000 & will be of ened on the same day at 1400 hours at the Strengthening the Office of the C&AG Project, Dhaka. This | | |
_ d ity e s premises of Stores & PurcPtase l)}iractorate. Admin Building, ZIA, Dhaka in earnest money is refundable to successful ti-nderer after one | [ﬁSES TIRIE SRA-5 @R TREE S=7A- |
) _ ' presence of the tenderers (if nay). Wy s year subject to conditions stated in the schedule. : ' | | |
. ¢ Executive Engineer . | Biman Management reserves the right to increase or decrease the 4. The authority reserves the right to accept /rej:ct SR beail ' R 9F OIS 49w fite ey 3% &H |
. O - . R quantity of the item and & can accept or reject any or all the tenders “tendars withont alsion! y : ;
o peration & Maintenance Division | ani _ Igning any reason, J : .;
DFP-4101.23 withoul assigning any reason whatsoever. , R A __
th G360 yopi Kazla Dy. General Manager (Purchase) DFP-4119-23/2 Mohammed Igbal Hossain ll £ T T8
b ' DESA, Dhaka GD-192 Stores & Purchase Directorate G:362 B2 I A b Lo

Y -




