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K consultants’

team arrives
 March 4

team of British consul-

its arrives in the city on
rch 4 on a four-day visit to
heladesh to demonstrate to
%llﬁillt&b‘u community high
blity and value of British
isulting services, reports
B.
The mission. comprising
egates of nine British com-
ves involved in agriculture,
sineering. healthcare and
ter supply and electrieity.
| mmeet minisiers, senior gov-
hment officials and the busi-
ss community in Dhaka.

An announcement yesterday
d that they would run a se-
s of seminars on the services
a local hotel on March 5. ;
The British Consultants Bu-
u (BCB) members work in li-
pn with local companies Lo
elop foint ventures. They
Lo assist major funding insti-
lONs.

The BCB-organised visit 15
nsored by British Trade In-
national.

mirates running

competition on

Dubai Shopping
festival

Unabated selling of counter-
feit products has become a ma-

jor cause for concern for the

multinational companies
(MNCs) here as they find it quite
tough to face up to the situation.
In the last few years, a num-
ber of companies had lodged
complaints with the police and
even escorted the forces to the

factories engaged in producing
spurious items. Amrd yet, the
ractice is on despite the

nowledge of the law-enforcing
agencies, industry sources com-
plained.

“The law-enforcers seldom
nab the ‘culprits’ and seize the
counterfeit products, but ulu-
maltely the forgers come out on
bails and even threaten us for
turning them to the police,”
said an MNC oflicial.

In one such case, the offi-
cials of Lever Brothers
Bangladesh Ltd detected a spu-
rious product-making factory
on the outskirts of Dhaka city
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last October. The factory was
engaged in making fake Lux
soaps. After the company offi-
cials informed the police aboul
it, they clamped down on the
factory and some workers were
arfested.

But the culprits got bails
from the court and are now in-
timidating the company offi-
cials,

“Such events make our busi-
ness even more difficult because
fake products hurt the goodwill
of the company concerned,”
said a high official of Lever
Brothers who is based in
Dhaka.

Last yvear, the Forelgn In-
vestors' Chamber of Commerce
and Industry (FICCI) and
Bangladesh Oushadh Shilﬁa
Shamity also appealed to the
Home Ministry for a crack
down on lake druﬂ-)iJeruClng
factories. However, this hasn't
happened yet, sources said.

Ollicials of British Ameri-
can Tobacco, Ban
(BATB) also said that the forg-
ers were still active despite
some police actlons against
counterfeil cigarette-makers in
different districts.

Cement Is another sector
where the forgers are actively
involved and a number of ce-
ment factories have brought the
matter to the knowledge of the
Home Ministry, sources sald.
But no action was taken against
the politically influential forg-
ers.

The MNCs now say the
country's age-old patent law
has to be changed to deal with
the counterfeiting problem.

Recently, some MNCs met
the Spvn[ier of the Jatiya
Shangsad to apprise him about
the matter an urﬁ,ed him to
take initiatives to have a new
palent law or upgrade the exist-
Ing one. :

ladesh*

Forged items keep taking
toll on multinationals

Companies feel their goodwill is at stake

The munlr{'s. legal chcrts
Blartly share the views of the
NCs, but they think that the
victims themselves are not that
much serious about the issue.

They say that the legal and
regulatory frameworks are
there, but the concerned de-
partments have to implement
them, Any company can always
0 to the court if they think that
they are not %ctt.lng proper jro-
tection from the government.

“If they (MNCs) are serious,
they can always file writ peti-
tions with the High Court say-
ing that the concerned govern-
ment departments aren't per-
forming their duties causin
damage to their businesses. An
such moves will play an in-
strumental rale in creating pub-
lic awareness and making the
authorities play their due
roles.” said Barrister Azharul
Haque of Legal Remedy, a law
Hirm.
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Construction ofhouses
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Finance Minster SAMS Kibria speaks at the monthly luncheon meeting of the Foreign
Investors' Chamber of Commerce and Industry (FICCI) yesterday. Seen on his left are
Chamber President Waliur Rahman Bhuiyan and Secretary Jahangir Bin Alam and on his
right is FICCI Committee Member James Ashworth,

— FICCI photo

Emirates passengers flying
e airline hetween now and
aeh 31, stand a chance 1o win
oliday for four to Dubal, says
wess release.

During this period, Emirates
bd the Le Meridien Dubal are
nning a worldwide competi-
n on the Dubai Shopping
<tival (DSF) on board all ils
thts across the network.

The airline is giving away 10
ibal holiday prizes, each lor
ir persons. inclusive of return
onomy class tickets to Dubai

I pation in the
irates network. The 10 lucky

nners will also be treated to a
ek's accommodation in two
luxe rooms at the Le Meridien
1bai

Emirates will arrange entry
- o Dubai, arrival meet-
ki 1ssisl services at lh't:' all -
ir. and cemplimentary tours

Arabian Adventures.

The DSF inflight competi-
sn is another of Emirates’ ef
s 1o raise awareness f[or the
stival. Emiirates is a major
onsor of the DSF, which
kes place from March 1 to 31,

a month of fantastic retail
scounts, family entertain-
Bt and cultural events.

Entry forms lor the compe-
fon are placed in seat pockets
! board all Emirates aircraft.
ssengers may submit the |
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ICC Business Dialogue
“After-effects of WTO Seattie Meeting

The imperati
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are on his right.

Tofail Ahmed. Minister for Industries, speaks at the ICC business dialogue on "After-effects
of WTO Seattle Meeting and the Imperatives for LDCs" at a local hotel yesterday. Mah-
bubur Rahman, President, ICC-Bangladesh, Abdul Jalil, Minister for Commerce, L}Hd [CCB
Vice President and MCCI President Latifur Rahman are seen on his l'eft whﬂ{: M Mokammel
Haque, Executive Chairman, BOI, and A Rob Chowdhury, Vice President, ICC Bangladesh,

— ICC-Bangladesh photo .

LDCs should demand equal rights

[CC-Bangladesh dialogue finds opportunity in WTO's Seattle failure

Bangladesh and all other
Least Developed Countries
(LDCs) shaould consider the fail-
ure of the WTO meeting held in
Seattle late last year as an op-
portunity to spearhead their
demands for enabling them
with equal rights and facilities
to integrate themselves with
giobal trading and economy.,

This was summed up at a
business dialogue on "After-ef-
fects of WTO Seattle Meeting
and the Imperatives for LDCs"
organised by the International
Chamber of Commerce (ICC)-
Bangladesh at a local hotel in
Dhaka yesterday.

Industries Minister Tofail
Ahmed, Commerce Minister
Abdul Jalil and Executive
Chairman of the Board of in-
vestment M Mokammel Haque
attended the dialogue arranged
to review the aborted WTO min-
isterial meeting in Seattle and
what should LDCs do now to
impress upon their demands.

Star Business Report

Presided over by
ICC-Bangladesh ahbubur
Rahman, the dialogue was also

participated by vice-chairman

jof EPB Anwarul Bari Chowd-
hury, MCC president and 1CC

vice-president Latifur Rahman, -

ICCB vice-president A Rob
Chowdhury, DCCI president
Aftabul Islam. MCCI president
Waliur Rahman Bhuiyan, exec-
utive director of CPD Dr De-
bapriya Bhattacharya, NSU
pro-vigce chancellor Dr Hafiz G
A Siddiqi, president ol
Bangladesh Employers’ Federa-
fion A S M Quasem. former
DCCI president M H Rahman,

former aimnbassador Masum A

Chowdhury, former secretary
Inam Ahmed Chowdhury and
Nazem A Chowdhury, former
FICCI president A K M Sham-
suddin, eminent journalist
Sayed Kamaluddin, editor of
Financial Express A H M
Moazzem Hossain, MCCI secre-
tary general C K Hyder and

resident of

counsellor of European Com-

mission delegation to Bangla-

desh Jorg Volker Kotelson,
among others.

Speaking on the occasion,
Industries Minister Tofail

Ahmed said that the intended

second round of multilateral
trade negotiations dubbed
"Millennium Round” would
have brought more bad effects
for the developing countries
and the LDCs, He said it would
make Lhe LDCs more margina-
lised and added that the
foremost need was the full im-
plementation of the previous
round or the stipulations of the
Marrakesh Agreement.
Strongly su p«::-rtirn%vl the
viewpoints of Inci)ustrics iriis-
ter Tofail Ahmed, Commerce
Minister Abdul Jalil said the
WTO must make z review of the
implementation of previous
round of multilateral negotia-
tions belore entering into any
new phase of ‘such talks.

- In his key note speech, pres-
ident of ICC Bangladesh Mah-

bubur Rahman said priority
must be accorded to ensure that .

the developing world reaps the
promised benefits of the previ-
ous Uruguay Round of trade ne-
Fﬂtlalions before initiating any
urther round of such talks.

Earlier, Executive Chairman
of Board of Investment M
Mokammel Haque said that
Bangladesh has a double re-
sponsibility as it itself is a least
developed country and added to
that it has to represent other
LDCs. Therefore, he stressed, it
must be v vocal against the
unfair trends of global trade
regime.

ICC Bangladesh vice-presi-
dent and MCCI president Lati-

fur Rahman mentionecd strict -

regulatory measures should be

instrumented to see that decep- =

tion and exploitation are not
carried out taking advantage of
the norms of globalisation.

mpleted forms to the cabin
oW

Other privileges enjoyed by
nirales passengers are assis-
1ce with entry visa process-
¢ and excess baggage al-
vance of 10 kg on exit from

SFI.

3RAC signs seed
supply accord
with Druk Seed

PBRAC and Druk Seed Corpo-
lion of Bhutan signed an
feement on production and
%p]‘.' of seeds in the city yes-

R Managing Director of Druk
F#d Jambey Dorjee and Deputy
B ecutive Director of BRAC Md
Binuil Alam signed the deal
behalf of their respective or-

Bhnisations at the BRAC Centre,

¥S a press release issued yes-
(ay

Under the agreement, the
jutanese government-owned
uk Seed Corporation will or-
nise production and supply of
lons of cerlified seeds of onion
id 10 tons of radish to BRAC
iring the forthcoming crop
ason of April-May this year.
' In addition to ensuring qual-
r Druk Seed will send sam-
s and also provide technical
yidance to the seed growers,
wsure periodical inspections at
rious stages, and collect data
Jout sowing, crop condition
Hd estimated yield.

A\]l-Arafah Bank
- probationary
officers’
course ends

A comprehensive training
Wirse for the Probationary Of-
ers of Al-Arafah Islami Bank
8 concluded at its training in-
fute, says a press release.

TAZM Shamsul Alam,
sairman of the Board of Di-
iflor, Matin Uddin Ahmed,
anaging Director, Abdul
alek Molla, Member of Board
L Direclors, Shlrzﬂ—u'j-Dula.
*mber of the Board ol Direc-

wrse Co-ordinator, were pre-
‘1t in the closing session.
AZM Shamsul Alam,

fYourh well-conceived
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arids
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it our lapses,” he said.
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A workshop on horticulture
has recommended an exclusive
export zone within 60 kilome-
tres of Dhaka city to facilitate
post-harvest treatment and es-
tablish a link between the
[armers and entrepreneurs (o
export [resh produces.

It also underscored the need
for providing cash incentives
for exporting horticulture pro-
duces which have a vast market
in the US. Europe and other
countries.

“There is a huge demand of
fresh farm produces worth sev-
eral billion dollars in Europe
and US and if Bangladesh can
win 10 per cent of the orders, it
will exceed the earnings of the
garmenl sector,” observed the
participants of the workshop
on ‘Linkage Development of

By Monjur Mahmud, back from Chandina, Comilla

Fresh Produce Exporters, Con-
tract Farmers, DAE, NGOs and
Hortex Foundation.' _

Organised by the Horticul-
ture Export Development Foun-
dation (Hortex Foundation), it
was held at the BRAC export
centre at Chandina in Comilla
Saturday.

Chaired by Dr. A Quasem,
Managing Director of the Foun-
dation, the workshop was at-
tended, among others, by M.
Enamul Hoque, Director Gen-
eral of the Directorate of Agri-
cultural Extension (DAE), as
chiefl guest and Khaledur Rah-
man,
Bangladesh Fruits, Vegetables
and Allied Products Exporters’
Association (BFVAPEA), as
special guest.

DAE DG M Enamul Hoque

Vice-President * of

termed horticulture ‘a gold
mine for Bangladesh’ and said
that this promising sector was
still untapped. He also empha-
sised value addition of the agri-
cultural products.
~ Dr. A Quasem, Managing Di-
rector of the Hortex Founda-
tion. said that his organisation
was providing technical assis-
tance to the growers and ex-
orters to capture foreign mar-
els.

“We have already estab-
lished the demand of our pro-
duces, including French bean,
okra., green chili and baby
pineapple in the international
markets to some extent, and we

want the entrepreneurs to come °

forward with a view to explor-
Ing the latent potential of the
sector,” he said.

+ aging

Call for cash incentives to help
horticulture goods exporters

Export zone to facilitate post-harvest treatment sought

“We hope that we would be
able to market frozen vegeta-
bles to the EU and US markets
within three to four years,”
Quasem said.

Dr. Semunegus Haile Mar-
ium, the Production and Pack-
Specialist . of Hortex
Foundation. said that priority
should be given to establishing
an exclusive export zone for ex-
ploring the potential of the sec-
tor.

Khaledur Rahman, Vice-
President of BFVAPEA, said the
current air freight charges are
very high, which reduce the ex-
porters’ profit margins.

He demanded a 25 per cent
cash subsidy to allow farmers
get more value for their pro-

uces side by side encouraging
the exporters.

Trond Moe, Managing Director of GrameenPhone, and Soeren Rendal, Managing Director of
the Sylhet branch of Siemens Friday. Mehboob

GrameenPhone, and Syed Feroze
Bangladesh Ltd,and high officials of both companies were also

Siemens Bangladesh Ltd, inaugurates
Chowdhury, Director, Sales & Marketing,

eral Manager of Siemens

SHEMENS Branchl

-

ICE

o

—

med, Gen-

present on the occasion. Besides providing after-sales service of Mobile phones, the branch

will deal with the whole range of activities of Siemens, covering the

munications, power and medical engineering.

fields of telecom-
— Adcomm photo
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r's. MA Matin, Vice President
d Course Director, Kazi Md
das and Mamunur Rashid,

airman of the bank. said
{ the overall quality of
Hnking service in the country
poor. "Efficiency of the ju-

ir aflicers can be raised
R and
Sll-plapned training pro-
ames. Many senior officers
unfortunately indifferent
training pro-
i -
ment of their junlors. The
! untortunate part of our
" 1 sne ot COUra-

HONG KONG. Feb 27: The yen
hit its lowesl level since August
during the week as investors
grew nervous about the Tokyo
city government's refusal to
compromise over its plan for a
special tax on major banks, re-
ports AFP.

The tax plan has prompled
negative views about Japan's
[inancial system.

The Aussie fell on a negative
short term outlook for the unit.
A sustained recovery is not seen
as likely unless commodity
prices rally or expectations are
ralsed of tighter monetary pol-
icy.

Elsewhere in the region, cur-
rvnrhl:m were generally slightly
Wed K .
¥a 2s¢c Yen: The yen
edge m during the week ae
investors grew s.. ''<b agou
the Tokyo city governtiw.. § re-
fusal to compromise over its

lan for a special tax on major
anks, dealers said,
- The Japanese unit traded at
110,83-86 against the dollar,

compared with 110.73-76 a
week earlier, :

On Tuesday, the
of 111.73 1o the dollar, its low-
esl level since August 25, when

k|
| I“uﬁ cnough to realise and

‘ it reached 112.40.
“Tokyo's tax plan has been

Weekly Currency Roundup

en hit a low

pressuring the yen as it s trig-
gering negative views about
Japan's financial system.,"” a
dealer said.

Tokyo governor Shintaro

Ishihara wants to levy a special

surcharge of three per cent on
the gross profits of major
banks based in the Japartese
capital, despite hostility from
the banks and the central gov-
ernment.

The yen recovered moder-

ately toward the end of the week

as the dollar was hit by profit-
taking, dealers said.
Australian dollar: While a
firmer Aussle is seen in the
long-run. there Is little to at-
tract buyers in short-term deal-

ers said after the domestic unit
plunged more than 1.5 US cents

over the week.

“Hedy» lii-rds and investment
tiwough the exit
doors in January and have had

no compelling ieason to re-
turn,” sald Craig James, Colo-
nial State Bank
economist,

It “will take a sustained
rally in commodity prices or

the expectation of tighter do-
mestic monetary pollcy for
buyers to return to the Aussie”,

New Zealand dollar: The
New Zealand dollar closed Fri-

F 4
—— T

chief

day at 48.85 US cents down
from 49,22 a week earlier.
The Kiwi weakened partly in

response to the lower Aussic but -

Bank of New Zealand (BNZ)
chiefl dealer Mike Symonds
added there was good buying in-
terest in the Kiwi as US funds
switched out of the Australian
dollar.

"Some of these fund man-

agers have been in Australia for:

a period of time so this is not
just speculative selling ... we're
seeing real money leaving Aus-
tralia.” ;

Hong Kong dollar: The Hong
Kong dollar stood at 7.7821-
7.7831 on Friday, down slightly
from ?.?807-?“; 09 the previ-
ous week.

Taiwan dollar: The Taiwan
dollar eased slightly to 30.764
against the greenbacs over the
week from 30.715 due to falling
share prices, dealers said.

The currency is expected to
remain stable in the coming
week, they said.

Sirgapo:« dollar: The ©in
apore dollar enuc ' the week
ower against the Jo dusa at

1.7080 from 1.7038 the p1avi-

- ous week on expectations that

higher US interest rates with-
out inflation wil make he
greenback attractive, dealers

Yen hits record low, other Asian
‘units shightly weaken

. said.

Philippine peso: the Philip-
pine currency closed barely
changed at 40.87 pesos to the
dollar compared to 40.67 pesos
a week earlier.

South Korean won: The won
weakened from 1,130.20 won
per dollar a week earlier Lo
1.136.60 won Friday after the
sjovernment issued bonds worth

00 billion won (617 million
dollars) to curb the currency's
appreciation,

The dollar-won 2xchange.
rate Is likely to move, between
1,130 won and 1,140 won per
dollar in the week ahead, deal-
ers,sald.

Indonesian rupiah: The ru-
piah weakened marginally to
7.408 to the dollar at the close
Friday as compared with 7 105
a week earlier with late oflsiiore
buyintg Friday taking it off mid-
week lows.

Thai baht: The Thai baht
strengthened slightly to 37.96-
99 to the US dollar on Friday
compared to 38.03/05 in late
Lradts the week before.,

1ue unn weakened Jdu-'
the week after stocks fell seven

I cent on Tuesday and foreign
unds left the market,

Indian govt playing with

budget anxieties

NEW DELHI, Feb 27: A lot of
fingers could get burmed by what
is widely expected to be an aus-
tere, deficit cutting Indian bud-
get on Tuesday, but few will be
able to complain the?z were
given no advance warning, re-
ports AFP,

"Rough medicine,” "tough
measures,” "sacrifices," "hard
options" — For weeks now, top
government officlals have been

ing with each other to place
t?{e next warning flare on the
path to the budget announce-
ment in parliament.

Sceplics say the government
is deliberately exaggerating its
intentions so that when Fi-
nance Minister Yashwant
Sinha finally unvelils his poli-
cies, the reality, while still
harsh, will have been stripped
of any shock value,

“They are saying it will be
very harsh and so on, but I don'l
think the budget will go beyond
trying lo cut public spending
and rationalisation ol taxes.,”
sald venture capitalist Pradip

Shah.

"This is a coalition govern-
ment and so it will be wary of
aitie g overly unpopular mea-
sures, Sha, shid.

Sinha has mau~ i1 Ccar that

L his main concern is the coun-

iry's widening fiscal delicit,

currently running at more than

six per cent of gross domestic
uct (GDP).

A critical factor in narrow-
ing the deficit will be the gov-
ernment's willingness to cut
state subsidies — still consid-
ered something of a political
sacred cow in India, especially
in rural communities.

In various pre-budget
speeches, Sinha has been
adamant that the subsidies is-
sue must be tackled head on; no

“matter how sensitive.

"We must not duck these
challenﬁes‘ failing which we
will continue to trpndle along
like we have done in the past
decade.” Sinha said.

"No nation can go ahead and
rosper il it avoids taking dif-
cult decisions. If we want to

get our due place in interna--

tional community we must ad-
dress the problems.”

Trade bodies estimate that
roughly nine bilHon dollars
have been spent over the past
five yeas by various govern-
ments on subsidies to farr ‘ers
and the weaker sections of socl-
ety. |

The Indian government sub-
sidises the purchase of fertilis-
ers, seeds and pesticides for
farmers. They also pay next to

on a
2.2 billion rupees (51 million

dollars) every
ment

nothing for electricity and wa-
ter, ; .

But when Sharad Joshi,
leader of India's main agricul-
tural lobby, went to see Sinha
for pre-budget consultations
last month, he insisted that the
subsidy levels were “paltry” and
needed to be increase rather
than reduced.

Prime Minister Atal Behari

Vajpayee, meanwhile, chimed
in with surgical
Friday when he likered the In-
dian economy to an ailing
pital patient in need of urgent
attention.

recision on

hos-

“When a patient suffering

from a serious illness is to be
cured. the doctor sometimes hag
to administer strong medicine,

Vajpayee said.
J'ﬁf ythc medicine is t, it
will have the desired effect’ of

brtngi_.lngathe patient back to
th.

heal
not right, or if the treatment is

postponed for too long, the doc-
tor will be gullt&lof worsening
the condition of

ut i the medicine is

¢ patient.”
India's fiscal deficit is bemﬁ
ic

financed by borrowings, wh

verage amount to more the

ay. The glpvern
ays nearly half of every

rupee it earns as interest.
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