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to top Paris Club meet agenda
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Governance, institutional
relorms and infrastructure de-
velopment issues will be the fo-
cal point in the next donors’
meeling to be held in Paris on
April 13-14, |

Bul unlike the previous years,
there will not be pledges on fu-
ture aid from the donors.

“We have really shifted from
the carlier sort of pledging ses-
sion and the government also
knows that,” said’ World
Bank (WB) Countiry Director
Frederick T. Temple while ex-
changing views along with
other Bank officials with the
members of the Economic Re-

porters’ Forum (ERF) at WB ol- .

lice in the city vesterday.
Among other issues, the
meeting .1;__{*nda will include a

| prcqentatmu on Bangladesh's

verty reduction strategy. In-

rastructure constraints de-
grading the country's power sit-
uation will also come up for
discussion at the two-day
Bangladesh Development Fo-
rum meeting that will be pre-
ceded by a ‘civil consultation'
in Dhaka on March 28,

During the consultation, the
donor agencies will discuss the
development issues with the
opinion leaders and civil soci-
ety representatives, which will
be video-taped and shown at the
development forum meeting.

"Any kind of consultation {8
very important for us because it
gives us the opportunity to
kKnow the society and its views,”
Temple said.

Star Business Report

He also said that the WB had

already exchanged views with
the villagers in Rajshahi and
slum-dwellers in Dhaka apart
from leading businessmen,
parliament members and civil
soclety leaders for formulation
ol the next Country Assistance
Strategy (CAS).

'I‘t-:mple while shedding light
on the views of the people they
consulted with, said 98 per cent
of them thought that corruption
was the main impediment to
the country’s prosperity.

Besides, 87 per cent people
were of the view that lack of ac-
cess to healthecare facilities and
education was another big rea-
son for povertly.

According to him, 80 per
cent of the respondents agreed

that the state should have lend-

ing role in ensuring the coun-
trzls economic emancipation

le 47 per cent of them said
the gﬂvcmment has the neces-
sary efliciency to ensure it.

Commenting on the much
talked-about
Temple said it has become a so-
called ‘chicken and egg dilem-
ma’'. But he said that the inter-
national oil companies (IOCS)
would not drill any more wells
unless they find a market,

In this context, he said that
Bangladesh could think of ex-
porting a certain amount of gas
to encourage the 10OCs. Temple
was also of the opinion that
Bangladesh®has higher gas re-
serves than many other export-
ing countries.

as export Issue,

- Donors won't make aid pledges like previous years

He also said that Ba.ngladcsh

t think of making value-

d ed products using gas and
then export the {tems. ln that

~ case, producing electricity could .
~ be a better option, he observed,

"Even then, exporting gas
would be econonﬁlpcally S
beneficial for Bangladesh,”
Temple said, adding that the
country should have the right

regulatory and technological
frameworks,

He also said that gas export.

~would generate revenue for fu-
ture investment which the
country needed so badly.

“Too much rellance on for-
elgn investment would con-
stantly keep pressuring the
country’s balance of payment
situation,” he observed,
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Bhargava, Co-Chairman of CH-MCCI Joint Economic Council (JEC), met Industries

Minister Tofail Ahmed at his office yesterday.

Latifur Rahman, President of Metropolitan

Chamber of Commerce and Industry, Dhaka (MCCI) and Co-Chairman of CII- MCCI JEC,
and C K Hyder, Secretary-General, MCCI, were present.

— MCCI photo

Developing nations, lenders
recognise LDC charter

Jalil briefs on UNCTAD session outcome

Commerce Minister Abdul
Jalil yesterday said developed
nations and international
lending agencies responded pos-
itively to the nine-point charter
of LDCs aimed at favourably in-
tegrating them with the.global
trade regime, says UNB.

This uume they at least
tunuusul the fact that devel-
oping economies need much
miore assistance from them."™ he
told newsmen while briefing on
the outcome of the February 12-
19 Bangkok session of UN Con-
ference on Trade and Develop-
vent (UNCTAD).

Jalil led Bangladesh delega-
tion in the 10th session of 188-
nation UNCTAD that ended
with a 14-point declaration
callin i for debt relief, more FDI

and ODA for LDCs

He hoped UNCTAD recom-
mendations might result in a
significant debt relief for heav-
Uy-indebted LDCs and more de-
velopment assistance for them.

The nine-point proposals,:
placed by Bangladesh on behalf
ol the 48 UN-branded least de-
veloped countries, included
more FDl flow and complete
debt relief for LDCs, special
measures for alleviatin[i:
poverty, free market access anc
capacily building.

The UNCTAD's Bangkok dec-
laration focussed on overcom-
ing the debt problem of LDCs,
Lenerntm adequate financial
flows for development, address-
ing the declining trend of offi-
cial development assistance

. {ODA) and enhanrtn;_;_, techno-

logical capability of developing
countries.

The Declaration also
pointed to the risk of
marginalisation of the poorest
countries and widening income
gaps within and among coun-
tries as a consequerce D?Q,lobﬂd
isation.

The Cammerce Minister said

Bangladesh® demanded Imple-
nmientation of compensatory
measures for LDCs pledged by
developed countries in Uruguay
Round. Bangladesh also sought
cooperation from all so that
new issues like child labour,
environment, social clause and
human rights do not stand as
barriers in way of market ac-
cess of LDC products to devel-
oped countries.

The minister said he had bi-
lateral talks with his counter-

parts {rom Thailand, India,
Nepal, DPRK, Bhutan, Sri
Lanka, UK, Sweden, Nether-

lands, Myanmar and EC Com-
missioner.

Replying to a question, he
said he had talks with the In-
dian Commerce Minister and
they agreed to hold formal bi-
lateral talks to work out ways
for removing trade barriers
between the two next-door
nelghbours.

Japanese co to set
up soya crushing
plant in Dhaka

Star Business Report

A Japanese company will set
up a soya crushing and extrac-
tion plant at a cost of Tk 102
crore in Dhaka,

Tanaka Group of Japan has
signed an agreement with
Swedish Cam Financing and
General Trade SA and An-
dreotti Impianti SPA of [taly to
set up Tanaka Soya Products
Ltd -- a 100 per cent export-ori-
ented Japan-Bangladesh joint
venture project.

The plant is expected to go
into operation at the beginning
of 2002.

Tanaka Sumiko, Chairman
of Tanaka Group, and Alessan-
cdro Andreotti, Director Over-
seas of Andreotti Impianti SPA,
sligned the agreement on behalf

their respective sldes at

Sonargaon Hotel in the city

Tuesday.

Speaking at the function,
Tanaka Sumiko mentioned
that her group had already in-

vested in textiles, food and plas-
tic sectors in Bangladesh.
Alessandro Andreotti, Di-

rector Overseas of the Italian
Andreotti Implanti SPA, said
the plant, having a capacity of
1000 metric ton per day, will
generate around 2000 jobs.

SH Mulk, representative of
Andreotti Impianti SPA and
Cam Financing General Trade
SA, sald Andreotti Impianti is
one of the leading edible oil ma-
chinery manufacturers in the
world.

Giovanni Culella. Deputy
Head of Mission of the Italian

Embassy, also attended lhe
function.

———————

Tofail for more interactions

to spur Indo-Bangla trade

Visiting CII team urged to help get duty-free market access

Industries Minister Tofail
Ahmed has underscored the
need for more interactions and
negotiations to spur
Bangladesh-India trade and in-
vestment link, reports BSS,

He sald, {f both the govern-
ment's could offer better the
scopes and environment to in-
vestors and businessmen; the
coopeération would get a new
dimension for mutual economic
development.

The minister was speaking
at a meeting with the visiting
delegation of the Confederation
of Indian Industries (CIlI) at the
Industries Ministry in Dhaka
yesterday.

Urgini the CII members to
ursue the Indian government
or allowing Bangladesh duty-

[ree market access non-recipro-
cally, the minister said, mem-
ber countries are not accruing
much benefits from SAARC and
SAPTA mainly due tg lack of
mutual trust.

We can bridge the
through bilateral negotiations,
he sald, adding that a joint
commitiee of experts of
Bangladesh and India are work-
ing on duty-free market access
and transshipment.

In his opening statement,
Subodh Bhargava, head of the
CIl delegation and its past

president said, CII is also in

favour of giving special market
access for Bangladeshi prod-
ucts. He said, the Indo-Lankan

agreement could be a model for

such bilateral cooperation.

Ranging [rom software in- .
dustry to hospitality industry

‘entrepreneurs, the delegation
members pointed out some 1&-
sues like royally payment
cedure, enactment of int ec-
tual property rights law, work
permit and multiple visa for
India citizen and expeditious
visa delivery from the Calcutta
High (‘01nmis=mn

"I‘hey said, India has devei-

gap -

oped expertise in small
medium-scale industries which
can be shared with Bangladesh,
They also stressed the need for
focusing more on Bangladesh-
India bilateral investment re-
lations. They observed that the

good fmage of Bangladesh is be- *
ing disrupted recently due to.

frjg:quenl dislocation of normal
life

Expressing eagcmesa of the

government to set more |
small and medium- e enter-
prises (S&ME), the minister

. sald investment in S&ME 1is
suited with our econom
like to be benefited with Indian
expertise. He requested the In-
dian entrepreneurs to invest in
Bangladeshi small and mc'ilum
enterprises.

MCCI President Latifur
Rahman, MCCI ‘Secretary (.2n-

eral CK Hyder, additional sec- -
high officials -
of the ministry- attended the-w 1

retaries and other

meeting.

Tanaka Sumiko, Chairman. Tanaka Group.
Southeast Asia of Andreotti Impianti SPA of Italy, exchicnge the papers of the Slgned con-

tract for establishing a soya processing and extraction ii:dnstry

Japan, a=nd

Alessandro andreotti,

— Tanaka Soya Products

Limited — in the Ball Room of Pan Pacific Sonargaon Hotel Tucsday.- Tanaka Group photo
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First computer
virus-related
arrest 1n Japan

TOKYO, Feb 23: Japanese
lice on Wednesday arreste
man suspected of sending comu
puter viruses to a software re-
tailer in an attempt to jam the
company's business and avpid
paying a bill, reports AP.

The arrest of the 19-year-old
unemployed man was Japan's
first Involving the transmis-
sion of computer viruses to ob-
struct a company's operations,
police said.

The suspect, who was not
identified because he is a mi-
nor, sent 659 virus-infected
files by e-mail in November and
caused the company's computer
system to shut down, police
sald.

Government of Bangladesh
Police Headquarters

1st Re-Tender Notice

Dhaka

Department of Fi
No- 3-41/1993-2000(F)

Government of the People's Republic

of Ban?Iadesh

ms & Publications
112, Circuit House Road, Dhaka

tive information

Sealed tenders are invited from the bonafide
suppliers/manufacturers or their authorised agents
for supply of the following vehicles for Bangladesh
Police during the financial year 1999-2000.

. Name : 1. Microbus.
. R T of Tk. 750/- (seven hundred
tender fifty) only in cash each set

schedule for each item.
(non- :
refundable)

3. Schedule Police Headquarters, E&T
available Section, Room No. 107,
from Dhaka. .

4. Last date of : Up to 1-3-2000 (during

selling tender  office hours) on all working

documents days.

15. Place, date & : Tenders will be received or
time 2-3-2000 at Police
submission/ Headquarters, E&T Section,
opening Room No. 107, Dhaka up to
tenders 12:00 hours and- will be

opened at 12:30 hours on the
same date & vanue in
presence of tenderers, if any.
@ 2% (two per cent) of total
quoted value in the form of
Pay Order/Bank Draft.
9. The authonty reserves the right to accept or
' reject any or all tender/tenders without
assigning any reason.
Syed Bazlul Karim, BPM
AlG (E&T), Bdngladesh Police

6. FEarnest
money

DFP-3509-16/(2

G-321

Re-Tender Notice

No-69 (DFP)/1999-2000

LLocal tenders are invited as per terms and conditions as
mentioned in the schedule to make the machines error free
by replacing spare parts of the following machines of the
presently existing in the Laboratory Section of the
Department of Film and Publications. ~

Description of the machines is given below:

l. 16/35 mm combined colour positive ]
processing plant . |

2 16/35 mm combined colour negative = |
processing plant

5 16/35 mm combined black & white I
positive processing plant

4, 16/35 mm combined black & white ¥

| negative processing plant

5. | 35 mm colour/black & white I
printing machine |
(Substuctive printer)

6. 16 mm colour/black & white I3
printing machine (Substuctive
prinier) :

7 Film polishing machine 1

8. Optical reduction printing 1

9. Silver extraction machine 1

10. 35/16 mm grading machine 1

1. PS metre i

Establishments participating in tender can procure each set
of schedule on payment of Tk, 400/~ (four hundred) (non
refundable) from 20.02.2000 to 01.03.2000 during office
hours available at the Accounts Section of the department.
Tenders for necessary repair and replacement of spare parts
including the observation of the machines as stated above
and at present existing in the office can be submitted till
111:30 AM on 02.03.2000, The date of opening tcnder 18

02.03.2000 at 11:35 AM.

Sharke Chaman Khan

| Assistant Director (Film)
DFP-3597-16/2 \ &

| Gf322 Member-Secretary, Tendeér Committee

SEC -asks cos to
publish price
sensitive info
IN NEWSpapers

The Securities and Exchange
Commission (SEC) has asked
the listed companies in ‘he
stock exchanges under the Sec-
tion 2CC of the Securities and
Exchange Ordinance, 1969, to
Fublish all price sensitive in-

rmation as defiried in the SEC
(Insider Trading) Regulations,
1995 in two widely-circulated
daily newspapers — one in En-
glish and the other in Bangla,
says a press release of the
Commission issued yesterday.

The listed companies hayve
also been asked to publish
within 7 days in at least 2
widely-circulated newspapers
confirming the fact that the
company concerned has dis-
patched its half-yearly accounts
to all its shareholders and the
stock exchange(s) stating the
period of the accounts and the
date of dispatch.

The directives have been is-
sued with a view to ensuring
timely disclosure of price sensi-
to the in-
vestors.

McCann named
‘agency of yr by
4 publications

McCann-Erickson World-
wide has been named “Agency of
the Year" by four separate lead-
ing advertising industry publi-
cations, says a press.release,

The publications are Ad-
vertising Age, Adweek, Business
Market.ing and the Delaney Re-
port.

In all cases, the agency's
creative excellence and excep-
tional new business perfor-
mance (over §1 billlon addi-

' tional business) were cited,

Marketing & Media Europe
last year named McCann-E¥-
ickdson Europe as its "Agency
of the Year" and namcd Univer-
sal McCann, the a ency's media

operation, as its "Media agency
n the Year."

McCann-Erickson World-

wide, with billings of over S16
billion and operations in 127 .

countries, is one of the world's |
largest international advertis-
ing agency,

Headquartered In New York,
the agency's clients include ma-

jor multinational marketers

such as Nestlé, Unilever, L'O-
real, General Motors, Coca-Cola
Johnson & Johnson, Luccent
Technologles,. Exxon Mobil,
Motorola and MasterCard,
Clients added in 1999 include

| ﬁllent Technologles, DuPonl,

crosoft, Lowc's Home Cen-: -
ters, Avis and Boelng, - |

Unitrend Lid. has been aflil-
fated with McCann-Erickson

| worldwide gince 1996,

Picture shows Deputy Managing Director of Building "I.‘echnology'& Ideas Ltd Engineer F

. 1 RO
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R Khan, Director Construction Engineer JA Patwary, Manager (Accounts and Corporate)
Imam Hasan, Engr Ashrafuddin Ahmed, Manager (Engineering), and other senior officials
of BTI at the handing over ceremony of its apartiment project, Whispering Meadows, to

clients.
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Hordes opt for dot.com IPO

as Internet craze grips HK

HONG KONG, Feb 23: It was
5:30 am and the sun had barely
appeared in the humid sky, but
Leung King-wah was already
awake and waiting in line to try
to buy some stock.

He and others hoping to
make some quick money had
been lined up for hours to get
apriicatiun orms for the ini-
tial public offering of an Inter-
net startup company, tom.com.

Not that the 68-year-old
goldsmith knows much about
the Internet: He's never even
been online. In fact, he didn't
even know what an IPO was,
and he didn't understand the
English words on the forms.

"People told me [ could rnakc
money out of this, so I came,”

sald Leung, among the hundreds
of thousands of people standing

- outside 10 branches of HSBC,

Hong Kong's largest bank. this |
week for a chance to make a few

%OCR bucks from the tom.com
I

“It's like the lottery,” Lcung
sald.

Hong Kong's LCDHOHIY was
moribund when the dot.com

mania began to grip Wall Street
and cref®te a long line of mil-
llonaires. Now that the terri-
tory
bruising 15-month recession,
its gambli
wasting
caah in on the Internet fever.

is bouncing back from a

ng-crazed citizens are
no time to eatch up and
The Internet mania has
turmover and
ip Hang Seng
to record levels in
s, although lhe
unctuated b

offs along the

wa%

very day. small-time in-
veslors pack into nols
E{okcrages that rescmble gam-
blin

stock

dens

ne recent morning, people |
packed four-deep around ﬂ’ |

Muumnmm

and
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—

com uter terminals flashin The company is actua.lly
market ' information at a- Hong Kong Buil gm and }»an
branch of Kincheng Banking - Agency, ich proﬂdcs i urt- |

Corp. They called out the num-
bers under which companies
can be called up on the com-
puter for anybody trying to
check the latest share price.

"326!3261145! What about
145! What, [ thought trading
was suspended,” yelled out Chan
Shunryee a 64-year-old maid,
as a friend punched numbers
into the computer.

So what is company No.
1457

gages for property buyers.
"1 tell

elderly com

lntn
'the cum an

Nness.

you. You have to buy
31," Tam Mui, 67 told her two
anions in the long
queue outside an HSBC branch.
Tam said she's sunk 40,000
nF dollars (US $5.100)
She couldn’t name
but believed it
“does techno og'y -related huai- |

No 31 is China Aerospace In-

: ternational Ho'dings Ltd.-

'Well, 1 have no idea whqt which manufactures cctrunic
the company is called. 1 don't il
even read English,” Chan said %‘ipmegauggmgggeg‘;s big |
with a shy chuckle. "I just know ook

how to look for the stock

prices." ok
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Two-day workshop

i ythin lated to
on transferable ?Qﬁi,‘ﬁilo‘ﬁn,“im hina," she |
technology fOl‘ ' A case point was

China.com, whlch sucmsaﬁﬂl

JAF begins-

A two-day worksho
in the city yesterday wi
to further disscminate an ei:-

tive production technol
Jute and Allied Fibre (JAF) to-
growers, reports BSS. |
Organised jointly by the'
adesh Jute Research Insti-

te (BJRI) and Dhaka-based In-
tematiunal Jute Organisation

dcs ite some anal
the companr\vlth

1!1#

ket, tom.com, a
information cen
: thlnﬁ1 Chinese and targets the

and other Chlnese- spﬂakinl

(IJO), the worksho -cum traln u

ifig 18 being participated b CommUEIL.

agricultural scientists an Tom.com is manity-amed
tension personnel from the “r conglomerate Hutchison
BJRI and other research organ- ahampoa Ltd md its pamnt
isations incl the NGOs. Ctleu

Executive Director of cu belim the

Henri L Jason ina

of WO ‘The comp
rated it as ' name tom.com is easy to re-

the chief guest Dr S B Siddique ~ member lhr both t‘:hlnm@nd
?nd nbufuﬁnlammha?% lrzeotth 4 Eg&lﬁ{ﬁ& ml'.ml no .
- from BJRI. or
General Dr S M Elias chaired wﬂm
the session.”,. . o o M

"We old folks just go and ask

the yo people, ‘What's good?
‘and ythcyungsay we should put our

was sold onto the market ‘ast
{s say-
e seem- |
erfect name had some-
ess of a perfect tﬂltl

'melamsl unmema.r-r
| mgelrmtnhethw

ﬁ:reve.ly;

plans to establish a nationwide '

-coveted China market
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