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BEWING, Feb 22: Chinese
and European Union trade offi-
cials went into a second day of
market-opening talks today in
a bid to surmount the biggest
remalning obstacle to China's
membership in the World Trade

isation, reports Reuters.

As EU negotiators, led by Eu-
ropean Commission trade offi-
cial Hans-Friedrich Beseler,
met ac%lnnr with a Chinese team
headed by Vice Foreign Trade
Minister Long Yongtu, Indian
officials announced they had
struck a deal with China.

India’s Commerce and In-
dustry Minister Murasoli
Maran was (o sign the deal with
China’'s Minister of Foreign
Trade Shi Guangsheng on Tues-
day allernoon. a commercial
counsellor at the Indian em-
ba told Reuters.

s‘iﬂhnugh only a minor trad-
ing partner, India was among
key emerging economies that
needed to complete a bilateral
trade accord with China. The

- Indian official said the deal

would help double bilateral
trade in the next three years.

EU officials have refused all
comment on their talks since
they opened on Monday — re-
[lecting the delicate task of ne-
gotiators representing the di-
verse interests of 15 member
states.

EU saurces safrda third day of

:}egotmuons would be arranged
if all
Commissioner Pascal Lamy
has said he is ready to jump on
a plane to Beijing later in the
week.

The EU is the most impor-
tant WTO member yet to con-
clude a trade deal with China
and there are hopeful signs that
this round could break a dead-
lock that has lasted for more
than 13 years.

Washington clinched a his-
toric market-opening agree-
ment with China last Novem-
ber. and US officials are anx-
ious for China to wrap up
agreements with the EU and
several other countries so they
can quickly send the deal to
Congress for a vole before anti-
China sentiment sinks its
prospects. ‘

US labour unions have
faunched a major campaign in
a presidential year to shoot
down China's entry.

China must reach agree-
ments with all WTO members
before it can join the body that
sets rules for global trade.

Premmier Zhu Rongji told vis-

goes well and EU Trade .

iting WTO chiel Mike Moore
laatgwctk he hoped a deal would
emerge from the Beijing talks.

Zhu and President Jiang
Zemin have personal stakes in
ensuring China's early mem-
bership, having pushed for it in
the face of bitter opposition
from government conserva-
tives.

The E s were expe “ed
to press China to top some of
the concessions made to the
Americans (n telc communica-
tions and financial services,
according to sources close to the
talks.

~ In particular, the EU wants
more operating licences for Eu-

ropean insurers.
pé?lina has granted business

- licences to just 14 foreign in-

surers, including five US firms
and five European ones, but
some US firms hold more than
one license. .

. They also have specific Eu-
ropean issues (o negutiatc. for
instance access for British gin
and Scoich whisky, French
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* New Delhi officials say they strike deal with Be

cosmetics ﬁnd Itallan leather

S.

Although EU officials have
said the US-China market-
openti act had met 80 per
cent of European concerns,

Brussels' message to Beljing Is

that the EU will not b 1 a
pushover now that China h ‘s a
deal with the United Stales, its
biggest trading partner.

n addition t¢ the United
States, Japan, Australia and
Canada reached separale
agreements with Beljing last

ar, Key emerging economies
ike Argentina, Thailand, Mex-
fco, and Malaysia have still to
complete their own accords
with . China.

Another report says: The Eu-
ropean Union is likely to reach
a swift agreement on China's
WTO entry this week, with only
minor variations from Beifing's
November deal with the United
States. a senior British
fnvestment banker said.

“The Chinese have designed
with the Americans a nice sult,

e

L T ey e Bl gy,

— —

ijing

but if it's to be worn by a Euro-
ean, the arms may need to be

_lengthened slightly and the legs

stretched,”  said Adam
Williams, general manager of

- China business for Jar: ine
Fleming. o

“We've seen already from ne-
otiations with the Americans
ow sensitive various aspect of

financial services are, particu-
larly banking and insurance,”

sald Williams.

"The Chinese have plainly
drawn a line in the sand allow-
ing opening up, but on a phased
basis with various proportions
allowed for foreign ownership
alter so many years. .

Under the US-China deal,
Beijing committed itself to full
market access for forelgn banks
in five years. Minority foreign
owned joint ventures will be
able to cnﬁa% in fund manage-
ment, with the limit of forei

ownership of joint ventures ris- .

Ing to 49 per cenl over three
years.

Indian Commerce and Industry Minister Murasoli Maran (L) shakes hands with Chinese
Minister of Foreign Trade and Economic Cooperation Shi Guangsheng after they signed a
bilateral trade agreement on China's entry into thé World Trade Organisation (WTO),
during a ceremony in Beijing yesterday. China now must conclude trade deals with 12
other countries and the European Union to seal its 14-year bid to join the WTO.

— AFP photo
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Amex notes on 'nw; market

The Interbank USD/BDT market was moderately active on Tuesday
Average USD/BDT traded between 51.0950-51.1050.

Interbank call money market was active. Payments for T-bills were
sade today worth BDT 7.995 billion against maturities of BDT 4.139
billlon. Mismatch in payments and maturities created a gap and
pressured the call hates to go up. Average call rates played between 6.50
and 7.50 per cent today.

The euro rose above the key one-to-one rate against the 4ollar for the
| first Ume In four weeks on Tuesday, bolstered by gains it made against
| the yen and speculation of further rises in euro zone interest rate<. it hit
a high of $1.0022 — up 3.7 per cent from the lifetime lows it had set on
February 1—before slipping back a little to be quoted at 80.9998/1.0000
at 0912 GMT.

Meanwhile, the yen was struggling near multi-month lows against
the dollar as starkly different reports by two major credit ratings
agencies highlighted a split in views on Japan's economic prospects.
News US rating agency Standard & Poor's had affirmed Japan's triple-A

.| long-term credit and senlor unsecured ratings on Monday fatled to |

rescue the yen from its slide. Currency dealers were still focusing on
Moody's decision last week to place Japan's yen-denominated
government debt rating on review for a possible downgrade, The dollar
was bobbing within half yen of a six-month high of 111.78 yen it hit !n
Asla. Expectations of wider Interest rate differentials between Japan
and the United States and between Japan and Europe were resulting in
(n Increase in yen carry trades by hedge funds.

Al around 0940 GMT the exchange rates of major currencies against
USD were GBP/USD 1.6089/6094, USD/CHF 1.6078/6088, USD/JPY
111.22/111.32, EUR/USD 0.9985/09990.

Shipping Intelligence

Asian recovery
pleases aerospace

executives

SINGAPORE, Feb 22: Aero-
space industry executives said
they were pleased by a faster-
than-expected economic
recovery in Asia, as the region's
largest air show opened Tues-
day, says AP.

“The recovery that's taken
place in the region has been as-
tonishingly rapid,” Rolis-Royce
managing director for airlines
John Cheffins told The Associ-
ated Press at Asian Aerospace
2000. The regional exhibition
is held every two years.

Asian business accounts for
about 30 per cent of Rolls-
Royce's current 14 billion

unds (S22.4 billion) worth of

orders, up from about 17
per cent two years ago, Cheffins
said. Rolls- ce Is a leading
manufacturer of aircraft en-
gines.

“What's emerging is going to
be more robust than what was
there before,” Cheffins said of
the Asian market. "Everybody
I've met at this show has been
extremely buoyant.”

Three oil powers meet Mar 2

to hammer out output deal

CARACAS. Feb 22:,World oil
policy makers Saudi Arabia,
Venezuela and Mexico will meet
in ten days in London to ham-
mer out a deal that could decide
the fate of souring oil prices for
the rest of this year, says
Reuters. '

There /is still no agreement
over when oil exporters will
ease their drastic export curbs
and by how much, but both
Latin American countries ap-
pear to favour 3 small rise from
April to replenish depleted
global inventories. .

The London venue for the
March 2 meeting was an-
nounced Monday by Venezuelan
Energy and mines Minister Ali
Rodriguez, who has said that
the OPEC oil cartel must take
corrective steps to cool prices,
which hit nine-year highs last
week.

In previous meetings of the
three nations, which are also

the t%p three suppliers to the
United States, their recommen-

a " —

dations have been adopted by
all 11 members of the OPEC car-
tel, which next meets on March
27 Vienna.

Saudi Arabia, Venezuela and
Mexico all indicated last week
that $20-$25 per barrel was an
ideal oil price band, versus the
$30.45 per barrel peak hit by US
benchmark crude oil last week.

Debate in Venezuela has fo-
cused on whether OPEC will de-
cide Lo increase supply in April
or June, and W‘LE'IEIE‘T the vol-
ume will be 1.0 million barrels
per day tbpd) or 1.7 million bpd.
OPEC removed a total of 4.3
million bpd from the world's 75
million bpd market in a series
of cuts starting in March 1998,

"The exact amount of the in-
crease and a timetable are much
intense discussion among oil
producers now," one senior Gulf
official said earlier Monday.

A steady cranking up of pro-
duction in April and May would
replenish depleted inventories
in consuming countries, partic-

ularly the United States, ahead
of Lthe so-called "gasoline sea-
son” in June and July, when
holidaymakers take to the
highways for the summer
break.

The 11-member cartel would
then probably consider a fur-
ther output rise in the second
half of the year when demand
rises again with the onset of the
cold northern winter, said a
Venezuelan source familiar
with -oil policy.

The source has previousl
outlined a scenario wgere OPEC
would announce in March a 1.7
million bpd hike starting in
June, followed by another
500,000 to 1.0 million bpd in-
crease in the fourth quarter.

The head of Venezuela's state
oil company Petroleos de
Venezuela said last week OPEC
could balance supply and de-
mand by raising output 2.2 mil-
lion bpd. Analysts think any
rise would be gradual, i

Biman
BANGLADESH AIRLINES

ZIA INTERNATIONAL AJRPORT, KURMITOLA, DHAXA. PHONES: 894771-8, 8347304, CABLE
ARBANGLA. TLX 642845 DABG BJ

Stores & Purchase Directorate

REF.-DACPF/INT'L RE-TENDER/006/99-2000

Dt. 13.02.2000

International Re-Tender

Sealed tender 1s hereby invited for supply of following items
to Biman Bangladesh Airlines:-

SINo  Tender number

Description Qly  Cosf of schedule
0.  DACPF/INT'L RE- AIRCRAFT 0f

BDT. 2,000.00 OR

TENDER/006/99- MOBILE  EA. USD. 50.00 per sal
2000. CRANE.
DTD. 13.-02-2000

Tender schedule with details specification, terms and
conditions will be available at the cost of USD 50.00 per set
or BDT 2,000.00 per set (non-refundable) from Accounts
Officer, Cash & Banking, Biman Admin Building, Zia Int
Airport, Dhaka and Asstt. Manager, Accounts, Cash &
Banking, Balaka, Head Office, Zia Int'l Airport, Dhaka and
office of the Divisional Commissioner (1st-12 Storied Govt.
Office Building, Ist Floor, Room No. 205), Segunbagicha,

Dhaka-1000 as well as

with Finance Manager, Biman,

Bangkok. Hong Kong, Singapore, Tokyo, Dubai, London,
Rome. Paris. Frankfurt, Amsterdam, Brussels & New Yorg on
cash payment on all working days up to 13.03.2000. A
formal specification in company's letter head pad mentioning
lender number and date shall be required for purchasing the

tender documents.

Sealed tender should be dropped

in the tender box kept in the

olfice of the DY GENERAL MANAGER, PURCHASE, STORES
& PURCHASE DIRECTORATE, BIMAN ADMIN BUILDING,
ZIAINTL AIRPORT, DHAKA, Main Entrance, Biman Medical
Centre, Secunty Counter (Ground Floor), Farmgate, Dhaka &
oltive of the Divistonal Commisstoner (1st-12 Storied Govt
Ollice Building, Ist Floor, Room No. 205), Segunbagich:,
Dhaka Luest by 1100 hrs Bangladesh Standard Time (BST) on

J4-04. 2000 In

casc

of direct offer foreign

manulacturer/principal must submit their offer as per terms

mentioned 10 the tender schedule. Tender box will be o

ned

on e same day at 1400 hrs BST at the premises of S&P
Direciorate. Biman Admin Building, Zia Int'] Airport, Dhaka

m presence of the tenderers (if any)
~ Bimun management reserves the right to accept/reject any or
-} 4l tenders, increase or deeréase the guantity of ilems without

_} _assigning any reason  whatsoever. i .
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O1l prices lose ground

LONDON. Feb 22: Oil prices
lost ground yesterday as expec-
tations grew that producers will
relax output restrictions in
April, reports Reuters.

Benchmark Brent blend by
1730 GMT lost 29 cents to end at
$25.93 a barrel after a 40 cent
dip on Fﬂdi:iy.

Brent had peaked at $§28.20 a
week ago with US crude at
$30.45 before Latin American
Bruduccrs Mexico and

enezuela sald they wanted to

increase output.

Gulf officials on Sunday said
that producers now were {ocus-
ing on how much extra oll was
needed In a market where in-
venlories are very low,

“The exaclt amount of the (n-
crease and a timetable are un-
der intense discussion among
oil producers now,” one senior
official said,

A delegate from the Organi-
satfon of the Petroleum Export-
ing Countries (OPEC), familiar
with discussions among OPEC
states, sald higher export quo-

tas were likely to start from .

April 1.

Leading producers Saudi
Arabla, Venezuela and Mexico
are scheduled to meet in London
on March 2 to chart policy and
OPEC holds its policy-making
ministerial conference on
March 27.

If output is to be Increased
those countries will have to
convince price hawks like Iran
that there 18 no danger of a
market collapse,

Iranian Oil Minister Bijan
Zanganeh sald on Monday that
his country still saw no need to
sanction higher supplies.

"There has been no change in
market fundamentals to {uaufy
an output rise for OPEC in the
second quarter,” Zangeneh said
in :n Iranian television broad-
cast,

- "OPEC should address the 1s-
sue of Increasing supply in the

l fourth quarter.

5 Preaddivcrare I Peacnart soracele o

pressure to ease supply restric-
tions.

US Energy Secretary Bill
Richardson visited Mexico at
the weekend and is due in
Kuwait and Saudi Arabia later
this week.

Mexican Energy Minister
Luls Tellez said on Friday that
the world's leading producers
should Increase exports by
April 1.

The president of Venezuela

stale oll company Petroleos de

Venezuela (PDVSA) said on Fri-
day that in his opinion OPEC
would need to add 2.2 million
barrels per day to stabilise
prices.

Markets are expecting a
more modest increase,

US bank Merrill Lynch said
OPEC needed to boost output by
2.5 million bpd to restore
stocks to normal levels by the
end of the year,

‘Malaysia to assess
Indonesian

ald needs

KUALA LUMPUR, Feb 22;
Malaysia will send a team to
Indonesia to assess ways of eas-
ing its economlec problems be-
fore a scheduled visit by Prime
Minister Mahathir Mohamad,
Forelgn Minister Syed Hamid
Albar said today, reports AFP,

Syed Hamid, briefing re-
orters on a mecung Monday
etween Mahathir and visiting

Indonesian Foreign Minister
Alwl Shihab, sald the team
would leave as soon as possible
and report back to the premier.

Indonesia has been talking

1o us about special funds, assis-
tance and the sale of some as-
sels.” Syed Hamid sald. He
mentioned the Indonesian
Bank Restructuring Agency but
gave no detalls of any planned
assetl sales,

“We need to look at our 2a-
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Chittagong port

Berth position and performance of vessels as on 22.2 2000

Berth  Name of vessels Cargo L port Local Dateof Leav g
no call agent arrival
J/1 Gang PU C Clink . Sing PSAL...=.18/2 2/3
J/2 Sea Belis C.Clink  kanj MBL I% 3/3
J/4 Martina A Yang SMSL “1o72" 15/2
J/8 Pacific Challenge CCln Pada NWSL 10/2 22/2
J/9 OSG Argosy Cont Col Baridhi 20/2 22/2
J/11 Al Pinia Wheat(P) Ros Seaglory 12/2 1/3
J/12 Xpress Nilgir Cont P Kel RSL 21/2 25/3
J/13 Kota Cahaya Cont Sing Pil{BD) 16/2 2/2
CCT/1 Ever Brisk Cont Sing QCSL 17/2 23/2
CCT/2 Tiger River Cont Sing Nol 17/2 22/2
CCT/3 DAFA Cont Sing RSL 19/2 23/2
RM/14 Ocean Pride urea(G) Sing PSAL 11/2 24/2
CCJ AL Shams C Clink Karab RML 14/2 24/3
GSJ Sea Bird-1 Wheat(G)/Idle Mong Benam 17/1 25/2
TSP Clover Trust R.Phos Jedd Seacom 11/2 27/2
RM/4 Ventura Cdso Durb Ralnbow 14/2 23/2
DOJ Banglar Shourabh C.Olil - BSC R/A 23/2
RM/8 Banglar Urmi Repair - BSC R/A 25/2
RM/9 ___Banglar Rob| Repair _Mong BSC ___11/2 28/2
Vessels due at outer anchorage
Name of vessels Dateof L port Local Cargo Loading
arrival call _agent port
Kota Singa (Cont) 13/2 22/2 Sing PU(BD) Cont Sing
Spress Resolves (Cont) 16/2 22/2 Sing RSL Cont Sing
Orlent Star 24/2 Yang Angelic Tice (P) /Gl -
Sun Ocean 22/2 Ruwa SMSL UrealG) -
Makmur Pcrkasa 22/2 Don't BNSC UrealG) -
Dan Yang 23/2 Sing BNSC UrealG) -
Banga Birol (Cont) 13/2 23/2 P Kel BD Ship Cont Sing
Tug Ocean echo 23/2  Sing Ol - -
QC Teal (Cont) 13/2 23/2 PKel QCSL Cont Sing
Delos-1 26/2 - PSAL Cement -
Mu Du Bong 25/2 -  PSAL Cement -
Jaami 21/2 Yang Cross Gl(Pulse & Log) -
Power 23/2 -  PSAL C Link -
OSG Alpha (Cont) 14/2 24/2 P Kel RSL Cont Sing
Thang God 24/2 - PSALC Clinkd (Piamond)
Marynour 25/2 Lang BSL Cement -
Kota Berjaya (Cont) 14/2 24/2  Sing Pil (BD) Cont Sing
Jaya Mars (Cont) 16/2 24/2 CB0 Baridhi Cont Col
Oreint Lilac 25/2 Sing Everett GI(St . Coll -
QC Pintall (Cont) 11/2 21/2 Sing QCSL Cont Sing
Trivmpitilongkong 25/2 Sing RML GI(ST. Coll) -
Teressa Everett (48) 14/2 27/2 - EverettGI (ST .Coll) -
Achiever (Cont) 20/2 27/2 Sing RSL Cont Sing
Paraskevi MY 28/2 - Total Wheat(P) -
Banglar Shikha (Cont) 18/2 28/2 Sing BSC Cont Sing
Zpress Makaly (Cont) 16/2 _7/3 Sing RSL Cont Sing
S Tanker due
Radwan 22/2 BAHA Atlantic Sko/JP
Palmstone 23/2 Batma Seacom -
Al Deerah . 23/2 Kuwa ECSL HSD
Nol Arles 25/2 Baha ECSL HSD
Hellas Progress 24/2 - Juba Atlantic Sko/ESD -
Name of vessels Cargo L Port . Local Date of
call agent arrival
: Vessels at Kutubdia Y
Energury exdplorer-IV . - BBAL 5/4
[smaya - " BBAL 17/8
MFB Devi Matha - - BBAL 24/10
MFB Lakshmi For-survery Purpose BBAL 24/10
DEA Conqueror - - BBAL R/A(20/2)
SMT Lloyd-74 : ' . BBAL R/A(28/1)
Seabulk Command - - IBS R/A(1/2)
Asploos-li C Oll Rast BSL 13/2
Banglar Jyou - C ol BSC R/A(21/2
Vessels at outer anchorage :
Ready on
Makhachala CDSO : TSL R/A(15/2)
Bahuagia . CPO Belwa Rainbow 18/2
General Kazim Robay Cement Turb SBS 16/2
Chu Hong (Cont) Caont Mala QCSL 21/12
Ever Wealthy Gl Yang Everett 21/2
Horsham S - lantic 21/2
Vessels not ready
Sallor-1 Urea(G) Juba SBS 16/2
Vessels awaiting instruction .
Alng Ye Rice(G) MHCSL  R/A(20/2)
Revenge - Sunshine R/A (910
Technoment . BSL R/A (10/2)
QC Mallard . QCSL  R/A(16/2)
Tug Magarita Manda BBAL 17/9
Banglar Gourab : : BSC  R/A(20/1)
Banglar Mookh Ballast Mong BSC 11/2
Banglar Kallol - . BSC R/A(15/2)
Banglar Doot : - BsC R/A (18/2)
AL Muuzan E - ESA R/A(13/2)
ﬁr;l Im:ﬁ! ' = L SR . [.'Emﬂ B‘ﬁ IECII
 Srigln Vessels not enterin
Sammi Frontier C Clink - Sing ANCL 18/2
Nota-A R seexl ADEL Rainbow 20/2
Kriti Ambassador  Seraping Sing Seacom 12/2
Karya Sentosa Rice(C) : USTC  R/A(1B/9)
mm_—_—-—_-—-—_—_
The above are shipping position and performance of vessels of
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