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. world's
 econo

orest nations must
~ave a chance to improve their
Ly mies in the globalising
era by increaSing trade, nego-
tiators to @ UN conference on
Third World development
agreed Saturday. says AP.
Countries rich and poor
must work to creale a "prosper-
ous. peaceful and secure world
bnsﬂr:?l true partnership.” the
UN Conference on Trade and
pment said after a sum-
nit that may have healed some
the wounds left open by
comnierce talks that collapsed
last year in Seattle.
X TAD Secretary-General
Rubens Ricupero said ministers
ad been “Instrumental in cre-

A an atmosphere of greater
~ mutual understandin

on the
complexities of the globalisa-’

tion process.’
' Bﬂt UNCTAD's message was

- more watered down than man

participants would have liked,
with the world's two biggest
economies, the United States

“and the European Union, balk-

at key proposals.
mgMany impoverished na-
tions. and their allies in the de-

veloped world, want rich

" economies to open their mar-

kets fully to all products from
the world's 48 pooresl countries
— with no tanifs or quotas im-

Some members of the 15-na-
tion EU have not agreed to open
their markets to all Third
World products, saying instead
they are willing to open the way
for most of the goods. Southern
European nations aren't yet

~ ready to let the Third World sell

farm products and [ruit cheaply
in their markets.

The United States has ex-
pressed reluctance about drop-

ping all quotas.
nﬁNCTAD wrapped up its

last day of the 10th United Nations
conference was billed here as a chance to renew

UNCTD'S Secretary General Rubens Ricupero addresses the audience in Bangkok on the
Conference on Trade And Development.
dialogue broken off amid the acrimony of

The

last year's WTO summit in Seattle and to make moves towards new trade talks.

eight-day summit with a
"Bangkok Declaration”™ that
sels the agenda for the 190-na-
tion forum f(or the next four
years.

The declaration calls for
"improving the protection of
our environment” in addition
to the previously stated goals of
creating a fairer world eco-
nomic system and fighting
poverty.

Poor nations remain firmly
opposed to linking tougher en-
vironmental protections to ac-
tual trading (!:m}icles. although
they appeared willing to at least
pay lip service to the idea
pushed by rich economies.

Delegates focused on the
rapid globalisation of the world
economy, which critics say has

_enabled the rich Lo get even

richer while leaving poor coun-

— AFP PHOTO

tries lagging far behind as the
Internet and e-commerce show
explosive growth in the West.
UNCTAD said globalisation
presents "opportunities as well
as risks and challenges” that
must be overcome. .
UNCTAD cautioned that
some countries have difficulty
in coping with the increased
competition broaght on by
globalisation, which can lead to

- new rourl

"For the International

- commmunity, just as for each and

every national society, the ul-
timate test lies in the way it
treats the weaker members of
the community,” UNCTAD sald.
The UNCTAD delegates gath-
ered a little more than two
months after the embarrassing
collapse of World Trade Organi-
sation talks in Seattle, where
the 135 WTO members were un-
able to agree on launching a
of commerce talks.
The WTO, based in Geneva,
sets rules for world trade. Al-
though UNCTAD plays more of
an advisory role, Issuing non-
binding declarations about how
to help the poor do better, the
Bangkok meeting had been seen
as a place to rebuild confidence
that was shattered in Seattle.
But
made it clear from the outset
they don't want UNCTAD mov-
ing into, areas now controlled

. by the WTO,

. In Washington on Friday,
US Trade Representative Char-
lene Barshelsky held separate
discussions with Japanese For-
eign Minister Yehei Kono and
Pascal Lamy, the top EU trade
negotiator, to seek ways on

restarting the WTO talks.

Barshefsky said afterward
she believed the world's largest
economies are ready to try to
resolve the sticking points that
wrecked the Seattle sumimit.

In Bangkok, poor nations

said they supported globallsa-

tion but that trade and devel-
opment cannot be compartmen-
talised.

They showed support for
bringing the WTO, UN agencies.
the World Bank and Interna-
tional Monetary Fund together
to take a- "holistic” lock at

lobalisation so everyone bene-
its.

US and EU officials

- Surge in oil prices not

SINGAPORE, Feb 19: Soar-
ing oil prices have the Western
world bracing for the worst, but
many Asian countries my be
better positioned to avoid a
sting. says AP.

‘PEC has limited oil produc-

' tiow, increasing prices from $12

a barrel last year to about $30 a
barrel in recent months. At the
peak of the Asian economic cri-
sis about two years ago, the
jump would have plunged the
region into a deeper slump.

But things have changed in
Asia. Currencies and businesses
are on the rebound, nuclear re-
actors are used more for energy.
and.changes in manufacturing

ractices mean less reliance on
eating oil. -

"Oil is a lot less important
these days.” said Scott Weaver,
deputy head of research at ING

Barings Securities’ Taiwan
branch.

In Asia. the oil market is di-
verse, ranging from Japan.
which import all its oil, to In-
donesia. a big oil producer that
sees the price increase as-*a
windfall.

If the prices continue to rise,
economists say consumers in
Asia could be hit by general in-
flation. a common result of
high oil prices. But across the
region, even a huge price jump
is nowhere near the nightmare
it would have been only a few
years earlier, they say.

"As incomes are rising, peo-

le are spending more on things

_like mobile phones. housing. .

health care and other services."
Weaver said. "Fuel would've
been a higher percentage of
their costs 20 years ago.”

Big, modern manufacturin
centers such as Talwan an
Hong Kong are somewhat vul-
nerable, But in the past two
decades they've moved from
making mostly plastic goods
and textiles to stereos and com-
puter chips that require a lot
less oil by products and energy.

Energy sources have also
changed. -

Nuclear reactors now supply
more than a third of Japan's
electricity, compaged with 6.5
per cent during the oil crisis of
the mid-1970s, according to the
countrv's energy agency.

South Korea, an industrial
giant that also imports nearly

_all its oil. is not panicking but

is still preparing, nevertheless.

"We need to inform people
how much energy imports we
can reduce by just turning off

_ Platt's a glgbal

It
the lights ...," South Korean
President Kim Dae-jung said re-
cently.
In tropical Southeast Asia,
many countries have a natural

defenise against high oil prices;
year-r-nnd hot weather

“The situation is a lot worse
in the Northern Hemisphere be-

- cause of the demand caused by

cold weather.” sald Jorge Mon-
tepeque. Singapore-based Asia
Pacific editorial director of
commodity
news service headquartered in
New York.

Consumers across the Asija-
Pacific may feel a pinch, but
most analvsts believe it will be
slight, and offset by economic
recovery.

Premium gasoline in Aus-
tralia, for example, could rise

s1a yet

in the next year from the . ur-
rent 75 Australian cents (S0.47)
per liter ($1.79 per gallon) to
over 1 Australian dollar ($0.63)
per liter ($2.39 per gallon) — but
only in rural parts of the coun-
try. where the cost of transport-
ing fuel drives up the price, said
Michael Economides, Univer-
sity of Houston professor of
petroleum engineering.

But free-market reforms and
consumer thrift left over from
the Asian financial crisis,
which began in 1€37, may force
big corporations and govern-

ment to take more of the
purnches.
‘Big industrial users are

feeling the pain — pulp mills,
glass makers, steel mills,” said
Martin Pennay, a derivatives

marketer for Citibank in Syd-
ney.

sation, says AP.

But many of the issues UNC-
TAD faced In its Bangkok meet-
ing that ran through Saturday
were the same ones that led to
the failure of the WTO's Seattle
conference.

The following are some of
the iIssues still dividing the
WTO, members, with an expla-
nation of how they have been
handled by UNCTAD.,

Agriculture: In the WTO, the
European Union has defended
its farm subsidies, clalming
they are needed to protect the
environment, rural communi-
ties and animal welfare. Other

nations claim the subsidies dis-

tort International trade by
making it timpossible for other
producers to compete.

In UNCTAD, a passing men-
tion Is made to the fact that:
"Subsidies can affect the rela-
tive competitive positions -of
countries and have a dlstnrting
effect on developing countries.’

Poorest nations: WTO and
UNCTAD both considered a
proposal that developed coun-
tries should remove all trade
barriers to proclucts from the 48

rest countries.

UNCTAD Is ihstructed to
"build consensus” on the idea,
but no commitments are made.

Non-trade issues: At WTO,
the issue of labour protection
split the confercnce. Developing
nations said rich countries
were trying to make goods from
poorer countries more expen-
sive by mslslinﬁ on higher
standards for worker rights.

Labour was not on the
agenda at UNCTAD, but rich na-
tions instead stressed the im-
portance of "good governance.,”
such as increased democracy
and a crackdown on corruption.

In a watered-down f{inal text,
UNCTAD was told it "could
contribute to ... continuing ef-
forts to promote a stable and
transparent national legal and
rc%ulatnry framework favor-
able to development.”

Mention is also made of the
importance of protecting and
romoting human rights and
undamental freedoms.

Algeria lashes
out over Third

World debt
burden

BANGKOK. Feb 19: Algeria
delivered an impassioned at-
tack' Saturday on the burden-
some debts that harm Africa’s
chances to get richer, saying re-
lief has been dolled out un-
evenly, says AP.

“I'm very pleased to see we've
written of the debt of Russia,”
Algerfan President Abdelaziz
Bouteflika told delegates to a
UN conference on Third World
trade. "Of course, Russia's not
Africa. | get the message. | think

joint

economy Saturday rejected the
decislons of a major UN (rade
meeting. claiming it had not
taken account of -the views of
the r, says AP,
¢ organisations issued
“Siam Declaration”, to
counter the official "Bangkok
Declaration” that was produced
by the UN Conference on Trade
and Development at the end of
its eight-day meeting held once
every four years.

e regret that the UNCTAD

-conference has neglected poor

peoples' suggestions and noth-
ing in the Bangkok Declaration
comes from our proposal.” said
Sompong Wiangchan of the As-
sembly of the Poor, which held
peace'},ul street protestis all
week.

"UNCTAD is not protecting

‘the rights of Third World coun-

tries,” Sompong told a news
conference.

“It will be a paper tiger or-
ganisation unless it reviews its
role and stops patronising pow-
erful countries and interna-
tional capital organisations,”
she salid.

The campalgners said the
190-nation UNCTAD accepted
globalisation as inevitable and
treated the problems it had
caused in developing countries
as “technical difficulties”
rather than an indication that

UNCTAD seeks better deal for South| wicie | Thai protesters reject
P - G Rt st e mamt i s Rl i et | Bangkok Declaration
Y | & 3 ! : - s n - velopment does no v
~ Eight-day Bangkok summit ends with call for creating a fairer world economic system F;:?;ﬂt;ﬂ:g?rtlgdihewﬁﬁagz | 7 BANGKOK Peb10:That ac. . 'major changeswixe nedsatats
,;MI{DR .Feh A ; | i) | AR '1 : Lk lhe'mtm set by the World Trade Organi- tg‘,‘gﬁﬁ,:f R e Tt ¢ declaration still em.
; - ¢ Surviv .

foys the ideas of globalisatioy
Enog trade liberalisation, which
we can prove cause poverty
arhong southern nations,” said
Pipop Dhongchal, coordinalor
for a network of poor people’'s
organisations. :

“"We call for a new concept of
development as well as a de.
creasing the role of three main
international organisations --
the World Trade Organization,
the International Monetary
Fund and the World Bank. "

As a first slep, Lhe groups
said, the icultural sector
should be removed from global
trading negotiations. Many of
the country’s poorest people are
farmers pushed off their land
due to major developmen! pro-
jects, like dams.

"Agriculture shouldn't be
viewed as just a means Lo bring
in money. It is part of our cul-
ture,” sald Pipop.

The groups also claim that
the views of pressure groups and
sociely as a whole were not
taken into account in the wa
that UNCTAD promised, bul
conference secretary Awni
Behnam said the input from
such groups was very impor-
tant.

“This Is the first Uime that
UNCTAD has opened up oppor-
tunities for poor people to sub-
mit proposals to the confer-
ence,” he said.

US budget surplus
mounts 1n January

WASHINGTON, Feb 19: The
US government's budget surplus
more than doubled during the
first four months of fiscal 2000,
the Treasury Department re-
ported yesterday, says Reuters.

Swelling tax revenues gen-
erated by a growing economy
boosted the cumulative surplus
in the four months to Jan. 31 to
$41.53 billion from $15.97 bil-
lion during the comparable
months of fiscal 1999, and kept
the government firmly on track
for a third straight annual sur-
plus.

In January alone the sur-
plus was $62.15 billion, down
from a $70.51 billion surplus a
year earlier in January 1999.

But the year-earfier figure
was inflated because some So-
cial Security payments by the
“Treasury which should have
been made in January 1999

- were made in December 1998

instead.

This was because January 3
last year fell on a holiday, so
that about $29 billion worth of
Social Security payments that
normally are made on the third
day of the month were brought
forward to December, which
had the effect of reducing
-spending in January.

Bill Clinton

President

" quickly claimed credit for the

rising surplus. The White House
issued a statement saying his
economic policies had enabled
the United States to posi ils
first back-to- back surpluses in
fiscal 1998 and 1999 — of $69.2
billion and $124.4 billion re-
spectively — in more than 40
years.

The administration is fore-
casting a $166.7 billion surplus
in the current fiscal 2000, the
first time since 1947-49 that the
US will have three successive
annual budget surpluses.

“If we maintain our stra!

of fiscal discipline, we can kecgp
our ecunomﬂ strong and pay
down the debt by 2013 lor the
first time since Andrew Jack-
son was President Clinton
said. Jackson was president
from 1829-1837

Treasury has been issuing
less new debt to replace existing
securities that mature, effe«
tively paying off debt. It is about
to embark on buying back up to
S30 billion of US Treasury se-
curities, offering investors «
to turn them in.

The surplus in fiscal 1998
was the first since 1969

ashn

we all get the message.’
Bouteflika saild Algeria,
while rich in oil and natural
Fas. is held back by US $33 bil-
jon in -foreign debts — which
forces the North African nation
to pay out 85 billion per year in

Government of the People's Republic of Bang'adesh

Office of the Executive Engineer
Public Works Division, Shariatpur

Tender Notice

Directorate General Defence Purchase

Ministry of Defence
New Airpor. Road, Tejgaon, Dhaka-1215
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2 payment of usual fee for Tk 400/ (four hundred) only and on soclal safety nets following | —3SWICL Cash/TC | Buo [ 336500 J 354913 | 700 1 3DWS 1 IR
Tender Notlce BD Form No-2911 can be purchased on payment of Tk 25/- the severe financial erisis that | poa o0 0og o some Aslan b s
_Exchange rates of son Nars
(twenty-five) only (non-refundable in both* the cases). hit q{rdg‘ﬁi’hrt:pulrfts ﬂFP(-” ture | nden | PakRupee | Thai Baht | Malaysian | indonesin Korean
Al A : . : _Qrat; . Contractor himself/managing director of the contractors AIVIIE LISWWELARE. BT TG | Ringg Rupish | Won
g Z"gcrgg%; IZ'U"UVU"?:F:'T?: h;‘:"frr; fg;f[; ISITEE ET;HEEUS::; iﬁﬁ;ggtﬁ%%%?;) firm himself or his/their r?aplgesentative nominated by an | | OF U S e ard 1o be ‘?ﬁrﬁ 35551705 | 38070812 | 3800036001 | 74107480 | 1123110
404/2000/344 dt. ' authorisation letter, the signature of whom has been miserly and frugal,” Philippine 4368 | l s

enlisted “A. B. C" Electrical Supervisory License holder-"A & B" class electrical contractors

arian Reform Secretary Ho-

attested by the managing director of the contractors’ firm !
racio Morales told delegates at

’ ' ﬁ Amex notes on Saturday's market
having past experience of such undermientioned works. ke

can purchase the tender schedule.by producing originial . The interbank USD/BDT market was very dull on Saturday.
: Name of work Earnest money | Cost of tender register for enlistment. Cashier will verify the documents of an ASEAN ministers meeting | poand for US dollar was very low. Activities were very thin
document ° tractors bef l ' on rural development here. o the market. Average USD/BDT traded between 51.0950 and
“ | R D T thé tender schedula and he will be Morales, who is chairman of 51 1050. Interbank call money market was similarly less
Installation of SF-6 Indoor Breaker at 2.5% Tk. 100/- personally responsible for this. the meeting. asked the minis- ~clive today. The average call rates played between 5,50% and
id Sub-Staticn and enerzizing | 8 In order to purchase tender schedule from the Public Works ters Lo tell thelr governments to 6.259% per cent today,
O e s g : I Divisi h ' ' make "spending for safety nets York on Friday. the dollar rose to five-month peaks -
: e e KV Sub Ivisions as shown In serial No 5 other than Shariatpur ey g £ tF In New Yor Y. 1
alternative circuit at Postogola 33/11 ub- , Public Works Division. the contractor/contractors' fi il a permanent lixture of their re- against the yen and edged up against the euro after fresh US
Station e : L N L L b spective budgets to help the re- data lifted confidence that rnﬁusl growth will continue despite

have to apply at least 3 (three) days preceding the last date
of selling tender. No application will be accepled after the
expiry of that stipulated period.

Attesled copy of certificate of Value Auded Tax
registration of the concerned contractor/contractors firms
and TIN certificate regarding income tax return, and the
original receipt of money of purchasing tender (money
receipt) will have to be submitted along with the tender.

110 If more than one tenderer quotes the same lowest fate, then
In order to select a contractor, a lottery will be held in the

gion's millions of rural poor re-
cover.

"As our concern in this meet-
ing is rural development and
poverty eradication, this m=ans
restructuring our national bud-
gets and moving major alloca-
{ions in the direction of soclal
development iniuatives that
are focused In the rural areas.”
Morales said. _

“Whatever form the strategy

the threat of higher interest rates. Tame US tnﬂatiuq data and
news of a narrower trade deficit burnished the dollar's luster o
day after Federal Reserve Chalrman Alan Greenspan sald more
rate hikes lie ahead to restrain the red-hot US economic
expansion, Despite the threat of higher interest rates and a
possible selloff on US assel markets, confidence in America
remains high as its economy continues 10 outperform Europe
and Japan.

- : -

Interested cnnu"ac:lnrs may obtain necessary tender documents during normal office hours on
all working days up to 12/03/2000 from the following offices on payment af“Tk. 100/- (one
hundred) only (non-refundable) in the form of Pay Order/Bank Draft in favour of "Addl. Director, 9
RAO. DESA" after obtaining written permission from respective officers on showing
documentary evidences of their valid enlistment and allied papers. R
" (i) Addl. Chief Engincer (P&D) & Project Director, (Jreater“[)haka F"uwcr Dusmbgtmn
. Project, DESA, House No. 47, Road No.135, Gulshan-1, Dhaka (1) _Supcrmlending Engm:ccr
} -~ |(E&1), DESA, House No. 47, Road No. 15, Gulshan-1, Dhaka (i) XEN, HV Sub-Station
: Division/Distribution Lines Division/HV Lines Division/Civil Works Division, House No. 47,

Buflding «n gains this week as Japan's economic outlook
darkened. the dollar breached the 111 yen mark for the first
time since Sept 9 alter the US government released its

office of the undersigned on the 14t takes, it is important to act consumer price report for January and trade data for

Road No. 135, Gulshan-1, Dhaka and (iv) Janata Bank, Gulshan Circle-1 Branch, Dhaka. ~ submission of tendegll' and if that dgydahya"ggrwg ?odgg%f quickly and decisively. Let e December. The dollar tJ:fltml:»::.;i-l age ?igh as }‘ 11t e, us]u] :?:.m:f

| kil ved by the abovementioned offices up to 12.00 Noon on 13/03/2000. No overnment holiday, then the lottery will Be held on the reiterate, the poor and disad- some 2 per cent on the week, before profit-te - 3 BUVeC the
| gl 0 [ ) : : ollowing d t 11'5 A ' | : vantaged cannot and will not dollar back near 111 yen in afternoon trading e :

tender will be accepted beyond this time. Tenders will be opened at 12-30 PM on 13/03/2000 in g gay at 11:00 AM . All or his/ their representative is wait.* he added. a oll.e2nt fram its

wrested the euro to the 98 cent area, nearly

requested to remain present in the lottery. No contact will be back to thy middle ol this

| the presence of the tenderers, if any. The authority reserves the right to accept or reject any or all made for participating in the lottery later
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