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EU hopes for
quick deal on

LDC market

accCess

WASHINGTON, Feb 18: Eu-
ropean Union Trade Commis-
sioner Pascal Lamy said yester-
day he hoped to quickly finalise
an ent providing market
access for products from the
least-developed countries after
months of deadlock, reports
Reuters.

"we have hovered too long on
the brink of agreement to the
tariff and quota-free treatment
of goods from least-developed
countries,” Lamy told the Euro-

Instltutﬂt‘: hurlng a visit to
ashlngton. ope we can con-
firm that deal shortly.”

Lamy is expected to discuss
the initiative and other trade
issues later on Thursday and
Friday with US Trade Represen-
tative Charlene Barshefsky.
The two trade negotiators will
discuss trans-Atlantic disputes
over bananas and hormone-
treated beel, among others.

The talks come two months
after the collapse of World
Trade Organisation talks In
Seatiie, with the United Stales
and the EU deeply divided over
the agenda for a new round of
negotiations.

Lamy told the Institute a
round could slill be launched
this year. but only il major
powers were willing to com-
promise,

Boeing unwilling
to make major
changes in offer
to striking engs

CHICAGO, Feb 18: Boeing Co.
is willing to "move some things
around” in its contract offer to
striking white-collar workers
but isn't likely to back down on
salary, the chief executive Phil
Condit, reports AP.

The Society of Professional
Engineering Employees in
Aerospace, which represents
22,600 engineers and technical
workers at Seattle-based Boe-
ing. went on strike Feb. 9 aller
federally mediated negoliations
over a new contract broke
down. No further talks have
been scheduled.

The union wan's guarantced
pay raises and bonuses similar
to those received by production
workers represented by the ma-
chinists union. The company
has offered mostly selective pay
increases.

Condit said that Boeing's
package would give the employ-
ees 8 per cent more overall in
the first year — well above the
country’s average cost-of-living
increase.

“This isn't us saying. "we'd
like to reduce your wapes,”
Condit said following a speech
to the Executives' Club of
Chicago on Thursday. “We're
willing to move some things
around to try to address the is-
sues, but we're not going to look
at big changes in the package.”

Brazil to join
world bid to
limit coffee

supply

BRASILIA, Feb 18: Brazil
announced Thursday it would
join other coffee producing na-
tions in efforts to limit supply
in order to bolster flagging cof-
fee Srice.s. says AP.

razil will invest 500 mil-
lion reals (S 282.5 million) to
finance coffee producers to en-
able them to hold on to their
stocks longer and avoid flood-
ing the market. The move
should keep some five million
bags in storage, the Ministry of
Agriculture said.

The country will also pro-
vide funds to support the Asso-
ciation of Cofﬁze Producin
Countries’ move to increase col-
fee consumption by 5 per cent in
2000. A formal announcement
will be made Friday in London
where the association is meet-
ing.

gColombia. El Salvador,
Costa Rica and the Ivory Coast
also are expected to support the
MOove.
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'UNCTAD negotiators gfappl’é
with rich-poor rift

Thorny issues unlikely to sink confce’

BANGKOK, Feb 18: Negotia-
tors trying (o erase the memory
of Seattle and finish a. major
UN trade conference on an up-
beat note grappled Friday with
disagreement between rich and
poor countries, reports AP.

Delegates said the thorny is-
sues were unlikely to sink the
UN Conference on Trade and
Development, since they would
not commit countries to a
treaty but were more an expres-
sion of views on shaping trade
in the globalised era.

But the new era, Algerian
President Abdelaziz Boutellika
warned in a keynote speech,
risked eliminating Alrica from
the world economy unless rich
countries open markets to
iguods from poor nations and
oriijve their crushing debls.

egotiators haggled until
midnight Thursday over the
conference's final declaration,
but without the rancour of the
World Trade Organisation's
failure last year to launch a new

round of global trade talks In
Seattle. Officials sald they ex-
pected an agreement Friday
night.

The contentious issue of
agricultural subsidies in rich
nations was overcome by soft-
ening language saying they
could harm the competitiveness
ol exports from poor countries,
olticials said.

Goodwill to ease some of the
lingering bitterness has been
apparent in Bangkok, the lirst
big trade meeting since Seattle.
Unlike the WTO, which enforces
treaties, UNCTAD attempts to
promote development in poor
countries through trade.

Eveline Herfkens, the Dutch
trade and economics minister,
sald the importance of clean
government had been recog-
nised and the only issue was
how far UNCTAD should get in-
volved.

Herfkens said that develop-
ing countries were correct in ac-
cusing the rich of hypocrisy:

“We in the industrialised world
preach liberalisation and glob-
alisation, but when we practice
it. we're very selective.”

The Germans sald they
wanted to make the point that
trade sought by developing

countries cannot work without
laws enforced by uncorrupt of-
ficials.

"We don't want UNCTAD to
have a human rights commis-
slon,"” said Iris Henseler-Unger,
a German diplomat. "The UN
Human Rights Commission
does that work. What we want is
to show that if you want foreign
direct investment, you need a
legal framework to administer
&

Poor countries accused
wealthy nations in Seattle of

simEIy protecting their own °

workers by demanding tough

labour standards on impover-
ished countries, eliminating a
Third World advantage — low
labour costs malking their ex-

ports competitive,

Leaders. ministers nd
heads of organisations iike the
International Monetary Fund
have said here thiat any new
treaty must be almed at lifting
billions of people out of poverty
by spreading out the benefits of
trade.

Citizens' that

grou L)s
protested at Seattle have been

given formal status here. But
most rich countries have sent
relatively low-level delega-
tions, saying the place to solve
trade disputes is the WTO,

About 500 people, mostly
Bangkok slum dwellers,
grottsted outside the conference

riday, lighting firecrackers
and banging drums under the
eye of riot police, There was no
violence.

They denounced the Thal
government for erecting a fence
in front of one slum dire=tly
opposite the conference ce ter
so the destitute would not be
seen by the 2,000 delegations.

A sales girl holds dolls of Snoopy and his girl friend Bell in Kimono to show off the March

d Girls' Festival dglis featuring characters from American comic, Peanuts, at Yoshitoku doll
shop in Tokyo, Friday. Yoshitoku, used the Peanuis' characters in the Girls' Festival doll
for ten years, sells a set of dolls with a price of 28,000 yen (about 255 USD) for upcoming

festival.

—AFP photo

BANGKON

Algerian President Abdelaziz Bouteflika addresses the
plenary session at the 10th UN Conference on Trade and
Development (UNCTAD) Friday. Bouteflika launched a
passionate attack on the West accusing it of trying to wipe
Africa of the world map by blindly pursuing economic

globalisation.

—AFP photo

Ol falls on output

Increasing s1gns

LONDON, Feb 18: Crude oil
prices fell yesterday after
Venezuela signalled major pro-
ducers might agree next month
to increase output and the Saudi
oil minister said he considered
the ideal price to be a few dol-
lars lower, reports Reuters.

World Benchmark Brent
blend for April delivery lost 75
cents by 2015 GMT to stand at
$26.62 per barrel — more than
$2 off from nine-year highs
Brent hit on Monday.

Crude prices have more than
doubled in the last year as
members of the Organization of
the Petroleum Exporting Coun-
tries (OPEC) and their Mexican
allies stuck to a pledge to keep
output down to drain global oll
stocks which had kept prices
low.

Bul major consumers, par-
ticularly the United States,
have been alarmed by the dra-
matic increases and have called
for producers to release more
supply.

Ali Rodriguez, énergy and
mines minister in OPEC mem-

" ber Venezuela, said on Thursday

that he was confident oil prices
would stabilise at levels
mutually: acceptable to both
‘prodacing andconsurming’ 1m4-
tions. | '

OPEC minister are due to
meet to discuss the market on
March 27.

"OPEC made a commitment
in its last meeting to stabilise
the market and therefore we
have to decide in what level we
are going to stabilise the mar-

ket,” Rodriguez told reporters.

"Prices tend to move toward
levcls which are mutually con-
venijent (for producers and con-
suniers),” he said.

Mexican Oil Minister Luis
Tellez, who previously has ex-
pressed willingness to raise
output, said that consensus ex-
isted between several key oil
nations, including Saudi Ara-
bia, non-OPEC Norway and
other smaller producers, that

the market needed "a little”
more oil.
Saudi 0Oil Minister Ali al-

Naimi said on Thursday his
view was that a price of $20-S25
per barrel was ideal.

"I personally see ideal crude
oil prices at somewhere between
$20 and $25 per barrel," Naimi
said, according to a statement
released after a meeting with
his South Korean counterpart
in Seoul.

The Korean minister quoted
Naimi as saying that specula-
tion by international oil com-
panies had added $3.4 a barrel
to the crude price.

« oaudi Arabia, the wo. d's

largest producer and expo. ler,
is key to any decision on output

‘arid sofar has oaly signalied'

that it would consider the pos-
sibility of allowing small extra
volumes to be produced.

The OPEC meeting will come
against a backdrop of low oil
inventories around the world,
and particularly in the United
States, where retail prices have
soared.

[

Chinese export surge
seen cushioning yuan

BEIJING, Feb 18: China's
dazzling export growth in Jan-
uary heralds a better trade pic-
lure for the whole year and will
underpin the yuan, analysts
said today. reports Reuters.

January exports jumped 47.8
Ber cent year-on-year to S16.8

illion while imports rose even
faster, surging a year-on-year
54.4 per cent to $15.3 billion,
according to figures released on
Thursday.

The trade surplus for the
month was $ 1.5 billion, up
slightly from S 1.49 billion in
the same month of last year.

“This is a good start and cer-
tainly will be favourable to the
renminbi’'s (yuan's) exchange
rate.” said Wang Yuanlong, a
senior economist at the Bank of
China, the country's main for-
eign exchange bank.

“I'his year's trade surplus
could exceed that posted last
year. The external environment
for foreign trade is better than
last year." he said.

Last year's trade surplus of
S30 billion was down from
$43.6 billion in 1998,

Zhang Shugunang, an
economist at the Beijing Unir-
ule Institute of Economics, said
the January export growth was
[uelled partly by a relatively
low base in the same month last
year,

China's exports in January
1999 fell 10.8 per cent year-on-
year to $11.39 billion while im-
Fnrls rose 13.9 per cent to $9.9
aillion,

“We can say the impact from
the Asian financial crisis on
China's exports has faded
away.” Zhang said.

Indonesian recovery
under way: WB

JAKARTA, Feb 18: World
Bank president James Wolfen-
sohn said here today that In-
donesia's economic reco 2
was underway but politics re-
mained a factor affecting confi-
dence, says AFP. '

‘I think there's some
turnaround in the economy,"
Wolfensohn told journalists
after a breakfast meeting with
President
Wahid.

He sald Indonesia, with its
huge oil reserves, should benefit
from the global rise in oil
prices.

‘I think, under (he coordina-
tor minister and the finance
minister, you've come up with
budget programmes that look to
be sensible in terms of reducing
budget deficits ... and keeping

Abdurrahman

the economy moving forward.

"So 1 would say that after a
very difficult period they're on
track and that's the impression,
[ believe, of the (International
Monetary) Fund as well.," he
said.

But he cautioned that confi-
dence in the ongoing reco.cry
process from the financial cri-
sis that plunged millions below
the poverty line and left In-
donesia's banking system in ru-
ins would depend on many fac-
tors and probably be slow.

He sald his meeting with
Wahid had been very "personal”
and endorsed the president as
someone who could provide
cleaner leadership for Indone-
sia on the corruption front.

/2% Bangladesh Power Development Board
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BPDB's Local Tender Notice

1. Local sealed tenders are inviteu by Bangladesh Power Development Board from renowned local
Manufacturers/Suppliers for the procurement of 132 KV Telescopic/Panzermust pole, pole fittings cross
Arm & Screw Anchor as stated below:- :

Sl | Tender enquiry | Description of Equipment/Materials | Qty | Cost of tender Tender
No No. & date_ X v document | receiving date
5 2 TR 4 5 6
1 Pur-EQ-10/2000 132 KV 200 Nos
dated 8/2/2000  Telescopic/Panzermust pole 22M

Pole fittings (Clamp) 200 Nos

; (100x100)
Cross Arm (Single) 64 Nos Tk 5000 28/3/2000
Cross Arm (Double) 36 Nos
Screw Anchor 100 Nos

2 A complete set of tender documents may be purchased by interested bidders on submission of
written application and on payment of non-refundable fee of Taka as mentioned in column-5 each
as above agaisnt this tender in the shape of Bank Draft/Pay Order in favour of Director,
Electrical Equipment, BPDB, Dhaka.

B

A Bid bond equivalent to 2.5 % of the offered price shall be submitted with tender, -
Tender will be received up to 11:00 AM and will be opened at 11:30 AM in the prescribed dated as

mentioned in column-6 each as apove in presence of the intending bidders or their representatives, if
any. Tender shall neither be sent by post nor it will be sold on the opening day. Offer send by
post/TelewDHUFAX will neither be received nor it will be accepted.

5 The expenditure will be booked agaisnt the project under PDB of 1999-2000 for procurement of
materials/equipment and spares on emergency basis of Rehabilitation and Replacement of
Transmission and Distribution System.

Biddut/Jana-1339(5)/99-2000

DFP-3413-15/2
G-304

Project Director

Procurement of Materials /Equipment and

Spares on Emergency Basis of

Rehabilitation and Replacement of

Transmission and Distribution System of BPDB

& Director

Electric al Equipment, PDB, Dhaka.

Historic antitrust case

Microsoft denies Gates
made key concessions

WASHINGTON, Feb 18; Mi-
crosoft has lorcefuliy denied a
published report that biilicn-
alre chairman Bill Galcs of-
fered a key concession to settle
his company's historic an-
titrust trial, says AP.

Bloomberg News said it con-
ducted a television Interview
with Gates on Thursday and
moments later asked him
whether he would disclose the
secret blueprints for the +’In-
dows operating system to com-
petitors to setUe Lthe case.

"Yes, If that's all it took,"
Gates sald, according to
Bloomberg. It sald Gates did not
elaborate.

A Microsolt spokesman, Jim
Cullinan, vigorously denied the
report. Gates has previously re-
jected any suggestion that Mi-
crosoft share the so-called
source code to its flagship prod-
uct, which has ea-ned the com-
pﬂn{vb!llmns of dollars.

“We've talked to Bill, and Bill
sald he never said that." Culli-
nan said. "That Issue Is not even
related to this case. All lie oaid
was we would {ry to do our hest
to settle this case.”

Bloomberg. a business-ori-
enled news service, sald its
story was accurate,

“We stand by our story,” Edi-
tor-in-Chiefl Matthew {zlnklnr
sald.

"He was asked specifically,
and the answer that he gave was
Yes."

Winkler sald Gates’ res
came after the televised

nse
nter-

view and was not captured on
video or audio tape.

During the Iinterview,
Bloomberg asked Gates whether
Microsoft would consider open-
ing the source code, and Gates
appeared to rule out the idea.

"We're not holding back any
information,” Gates said, ac-
cording to a transcript supplied
bf\: Microsoft, "In order to have
the great reliability that we
promise with Windows, you
can't have all these variant ver-
slons where somebody has gone
and tinkered with source code
here and tinkered with source
code there,

A Justice Department lawyer
in the case declined to comment
on Bloomberg's report. Attorney
General Richard Blumenthal of
Connecticut, one of the 19 state
officlals suing the company
along with Justice, also
declined to comment.

The dispute comes just days
before he landmark trial re-
sumes, The next round of court-
room arguments was set for
Tuesday, when lawyers will ar-
gue about which specific an-
titrust laws the company vio-
lated, if any. US District Judge
Thomas Penfield Jackson
found In November that Mi-
crosoft was a monopoly that
had abused ils Influence in the
tcclmolW industry. The com-
pany's Windows software nins
most of the world's personal
compulters,

Fed chief cautions against
tapping US o1l reserve

Steep rise 1n prices continues

WASHINGTON, Feb 18:
While worried about rising
prices and low oll inventories,
Federal Reserve Chairman
Alan Greenspan cautioned
Thursday against releasing oil
from a government reserve as
many Northeast lawmakers
have urged. says AP.

Greenspan, appearing before
the House Banking Committee,
was asked about the soaring oil
Erices and tight supplies that

ave caused heating oil and
diesel fuel prices to skyrocket
in recent weeks.

He said there was some
worty about the "extraordinar-
ily Jow level” of worldwide oil
stocks — so Jow, he said, some
people "are joking that we need
to measure the fumes to get any
measurable inventory.”

But Greenspan disagresd
that releasing oil from the gov-
ernment's Strategic Petroleum
Reserve, was the answer.

It would be a mistake to try
to move market prices by small
additions or subtractions from
the strategic petroleum reserve,’
Greenspan told lawmakers.

He said the reserve, which
holds nearly 600 million bar-
rels, equivalent to about 60
days of oil imports, should be
used only to counter a "serious
crisis” in supply such as a total
shutdown of Middle East ofl.

The White House has been
under pressure to address the
heating oil price crunch and
concerns by some economists
that the high oil prices will
mean unusually high gasoline
prices this summer.

Greenspan indicated there
was little the United Statcs
coula do to push down eil prices
il members of the Organization
of Petroleum Exporting Coun-
trics continue to hold back pro-
duclion as they have for the
pasl year.

"We're dealing with an over-
all world market which is huge,
relative to our strategic
petroleum reserve,” he said.
‘And it's foolishness to believe
that we can have any signifi-
cant impact short of a very ma-
jor liquidation short term of
that reserve, and | don't think
anybody is arguing for that.”

But Greenspan suggested the
supply and price problems
likely are short term.

1 think they (producers)
recognise that thejr long-term
interest. m<aning the maxi-
mum value oi Liic reserves that
have in the ground, is fosterad
by a price which is gencrally
moderate.” he said

Oil prices have jumped from
below 12 a barrel a year ago to
about dirs 30 a Larrel in recent
weeks as the OPEC oil producers
stood firm on their decision to
hold back production by 4.3
million barrels a day.

Memo No/IDTDS/Dev-790/97/155

Government of th

Ministry of Food

Inspection, Development & Technical Services

Directorate General of Food
16, Abdul Ghani Road, Dhaka

Tender Notice

I The Govt of the People's Republic of Bangladesh has allotted a fund from its own resources
. towards the cost of construction of new food godowns at strategic locations for
Strengthening of Food Security System. It is intended that part of the proceeds of the fund

will be applied to eligible payment unde: the contract of this project.

2. Sealed tenders are hereby invited by the undersigned only from the pre-qualified contractors
for the construction of physical facilities under this project. Interested contractors may
purchase the tender documents from the places as shown here under on production of the
evidence of their pre-qualification along with a request for the same in their letter head pad.

e People’s Republic of Bangladesh

Dated: 10.2.2000

of tender.

DFP-3396-15/2
G-305

e

o) Short description of the tender packages: : ; _

Pack | Location Upazila | District | Estimated cost | Completion | Earnest

iRl o e bt . on Sl sineation e deondt g, {8 SN  JEIIEE

1. Bagha @ | Bagha | Rajshahi 4 94,65,865.00 |12months |2% |

2. Khetlal | Khetlal | Jaypurhat [94,34,282.00 |12months |2%

3. | Dupchachia | Dupchachia Bogra  |1,01,57,201.00 [12months |2%

- __Llc*!_f_ly_r@ﬂirhﬂu Haripur | Thakurgaon I_S?a_l_éf_ﬁ_‘-?%‘-t"_fl _{12months 2%

5. | Bullirhat | Thakurgaon(S) | Thakurgaon | 98,89,094.00 }12months |2% |

6. |Daudpur | Nowabgan | Dinajpur [93,21,608.00 |12months [2%

.| Ghoraghat | Ghoraghat | Dinajpur _ | 91,59,282.00 |12 months [2%

|8. | Faridpur | Faridpur | Pabna | 1/46,87,760.00 |12months 127% |

9. | Langudo Langudo | Rangamati | 84,77,509.00 | 12months [2%

10. | Roma | Roma Bandarban | 87,83,613.00 | 12months | 2%

4. Further information of the tender package may be obtained from the office of the Consultant,
Sthapati Sangshad Ltd, House No. 55, F cad No. 3/A, Dhanmondi R/ A, Dhaka-1205.

5. Tender document (except drawings) will be sold from (1) the office of the Consultant and (_2) LH
the office of the Project Director, Construction of New Food Godowns at Strategic
Locations for Strengthening the Food Security System Project and (3) Divisional
Commissioner Office, Dhaka, Chittagong, Rajshahi, Khulna, Barisal, Sylhet at a non-
refundable amount of Tk 775.00 (Tk seven hundred seventy-five) in the form of Pay Order
from any scheduled bank of Bangladesh in favour of "Director General of Food”, per pakage
from 20.2.2000 to 9.3.2000 during office hours on all working days. Working drawings are f
available for inspection by the tenderers at the Consultant’s office. The drawings may be
purchased if necessary, from the Consultant’s office at usual charges. :

6. The tenderer shall at his own cost & responsibility visit the site of work and make himself 1
fully acquainted with the site conditions and the nature of work involved.

7. Quotation of rates more than 5% less than the estimated cost put to the tender shall be

summarily rejected. The tenderers quoting rates above than the estimated cost put to thef|
tender must submit analysis of rates.

8. The tender must be accompanied by an Earnest Money @ 2% of quoted amount in the form of |
Bank Draft/Pay Order from any scheduled bank of Bangladesh in favour of "Director
General, Directorate General of Food, 16, Abdul Ghani Road, Dhaka.” Failing which the
tender will not be accepted.

9. In the event of two or more tender being the 1st lowest responsive tenders in a group, the
award of contract will be decided by draw of lottery as per acceptable procedure. h

10. The successful bidders shall be required to produce their original papers of update financial
information and original papers of otl.r submitted information in their pre-qualification
documents to confirm their continved compliance with the qualification critenia and
verification of the information provided before award of any contract. The bid shall be
rejected if the applicants qualification thresholds are no longer met at the time of
verifications by the Project Director. (Ref. Article No. 4 of pre-qualification documents).

11.  Only one bid-package shall be awarded to one contractor under this project.

12. The tender will be received (1) in the office of the Consultant and (2) in the office of the
Project Director, Construction of New Food Godowns at Strategic Locations for
Strengthening the Food Security System Project, Directorate General of Food (5th floor), 16,
Abdul Gani Road, Dhaka and (3) Divisional Commissioner Office, Dhaka, Chittagong,
Rajshahi, Khulna, Barisal, Sylhet up to 12:00 Noon on 14.3.2000 and will be opened at 1:00
PM on the same day in presence of tenderers (if present any) in the concerned offices.

13. The tender shall remain valid for a period of minimum of 120 days from the date of opening

14. The authority reserves the right to reject or accept any tender including the lowest one in
part or full without ﬂshigning any reason whatsoever.,

Ahmed Hossain Khan
Project Director
Construction of Neyv Food Godowns at Strategic
Locations for Strengthening the Food Security

Svstem Project.
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