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agriculture sector

New policy for fighting globalisation challenges soon

BOMBAY, Feb 15: Indila is

airing a mothballed national
agriculture policy that seeks to .
corporatise the sector and pre-

are it for the challenges aris-
from economic liberalisa-

lan to intro-
session of
rliament (later this month).”
ederal agriculture commis-
sioner C K Hazra told a seminar

tion of a number of agricultural
commodities, Hazra sald Its
overall productivity was among
the lowest,

"Our productivity
between 30th and 156th

ratings

though our foodgrain produc-
tion Erusscd a record 200 mil-

lion tonnes in 1998-99.°
Hazra sald the government
was also concerned about poor

gross domestic product.

Less than three per cent of
agricultural produce undergoes
processing, while 37 per cent of
vegetables and fruits are lost in
post-harvest handling.

that domestic produce was un- _

campetitive with imported
products.
Domestic wheat costs 50 per

cent more than imported Aus-

pa

heed to global health and
safety standards for our agri-
cultural exports,” Hazra sald.

K A Chaukar, Managing Di-
rector of Tata Industries Ltd,
said Indian agriculture needed

cultural segtor more efficient,
greatly Improve our post-har-
vest facilities and bring in the
efficiencies of the corporate
structure,” he said.

@he Daily

indus

industry .
- grows 52pc

- NEW DELMI, Feb 15: India's .
softwaire industry grew by
: imr cent to five billion dollars

H2

ast year. undgderlining its in-
creasing rale as a major motor
for economic growth, an indus-
h :Pbod:,' sald loday. reporla
The National Assceiation of
Soltvaare and Service Compa-

, Inicn (INASSCTOM]), a 520-mem-

er Jrouping, sald it had carried
out a gurvey that prodicted a

further 60 per cent growth in
the current calendar year to

elght billion dollars. -

range & . f “The 60 per cent ted
: oditles. Of late, foodgrain produc- to be corporatised in terms o per cent projecte
sk, Dﬁmppﬂajs P AN, I !ﬁ:‘r;gr;ﬁ: li:lil;:lf gg;::ltles in tion has been slowing down. I cost structure and value addi- | growth during the year 2000
"A fresh draft of the national  productivity between diferent this is not rtfverls_it-l we will lack “10!:3 ;F'ﬂslﬂ‘l the challenges of g?:;:;:hfngﬂmt l,h'a Ihr I'."d“}n
p : try even the ability to feed our rising globalisation. ‘ § not merely
agricultural policy is being fl regians, of e population,” Hazra said, adding “We have to make our agri- | dependent on Y2K revenues,”

NASSCOM president Dewang
Mehta said.
India's flourishing software

earnecd a helty 2.8 bil-

Allon dollars by carrying out Y2K

in Bombay. fertiliser usage, inadequate . : > related repair jobs in four-
- and subsistence tralian varieties. India has 170 milllon 1€ lour
Hazra said the policy would fr::::::imsﬁ?l?ﬂ characterises We need annual agricultural hectares (420 million acres) of | year period up iﬂ end 1999,

ta:‘gtlthc"vast untapped poten-
tial” of Indian a icuﬂ?.;re.

most of Indian agriculture.
Nearly 60 per cent of India’s

growth of between [our and five
per cent if the economy Is 1o

cultivable land and produces 96
hillion tonnes of agricultural

ie survey sald there was a
slowdowii In Y2K orders in the

India's software |[

4

11111

strevigthent nural inlrmetnis ure frow more than seven per cent. roducts. while China has 96 last two quarters of 1999, ' , ' : ' ——— el N THe L
and ?}tlf:li::::e ﬁ;ngﬁ“?gd&f nP:’;ﬁ;’h:zgrcc_yg‘:ﬁlpﬁyﬂcﬁ ggj eare part of the World Elillidn hectares and produces ¥ "Thf;[ 51{“:*'10“’11 was l:mric % delegaﬁqn' ‘:i Bgn‘fl&dgﬂm Cha %angaad led by its Chairman QCIhEh dh aﬂ“’!’ met
apro : ' ' . ade Organisati » ha | ' S, wan offset by new oppaituni- inance Minister ria on Sunday. P San

leads the waorld in the produc- tributes about 24 per cent of the Trade Organisation, we have to 165 billlon tonnces t;cs Voot S A P deiicid a on ay | gsad p

Japan economy improves for

fifth straight month

growl
such as clectrontc coinmerce
and IT-enabled services, which
accounted for 16 per cent of the
revenues generaled in second
hall of 1999." it sald.

Of the [live billion dollars
carned by the industry, export
earnings contributed g}.'ﬁ mﬁ
dollars while domestic earn-
ings roped in 1.5 billion.

ion

ROK invites top auto firms
to bid for Daewoo Mo

tors .

AL ~ SEQUL, Feb 15: South Korea  had been sent out Monda it had a good chance of acquir-
: d BankmptCIeS ha HI : ['urml::;lly invitcdakt_he inviting potential acquirers t{: ing Daewoo becausch:f past co-
. ' . world's two biggest auto makers, submit their bids by Februa operation between the two com-
Recession-weary consumers still hesitant to spen up 44pc in General Motors (GM) and Ford  21. adding that it would provide  panies. GM controlled up to 50
i e s J 1'510101' Cur;& Lo bi% to hﬁ;_iyic:rl‘ipplcg them with a chance to conduct a per cent of the company's capi-
L ol < ivate-sec- during the October-Deceriber "continue our bold moneia aewoo Motor Co, ofliclials sal “limited” due diligence on Dae- tal,
e ae f o fgflrljfuré:-:;:llffl?tm:l[:g}’pgg ;})ﬁi‘;;lfﬁ ql.iarté?r. If so, that would mean  easing until deflation concerns apan today, reports AFP. woo Motor. "

economy has improved mod-
estly for the last five months
bul recession-weary consumers
remain hesitant to spend, the
government said Tuesday, re-
ports AP.

The assessment came In a
monthly report by the Eco-
nomic Planning Agency. Its
pronouncements are closely
watched by businesses and ana-
lysts as key indicators of the

ment's thinking on the
state of the world's second-
largesl economy.

¢ cauntiously optimistic
verdict delivered in the Febru-
ary report was Ildentical to the
agency's previous four monthly
assessments.

The EPA said the economy
got a lift from an emergency
public spending programme ap -
proved last year by the admin-
istration of Prime Minister
Keizo Obuchi.

In December, Obuchi's Cabi-
net adopted a supplementary
budget worth 18 trillion yen

up.

: On the downside, the reportl
said that consumers cut back
purchases as companies sla-
shed winter bonuses. Household
spending dropped 4 per cent in
December from the previous
vear. as bonuses and other
extraordinary income plum -
meted 5 per cent

Private consumption ac-
counts for 60 per cent of Japan's
gross domestic product. Most
economisis agree the country
won't be able to sustain growth
until individuals feel conlident
enough to o their wallets.

Despite the decline in spend-
ing- late last year. EPA
spokesman Takashi Omori said
that consumer gloom may now
be lifting.

"Based on wh-t I've heard
spending from January onward
has been comparatively good,
he told reporters.

Japan has been struggling to
emerge from its warst economic

a refurn Lo recession.

But he also said the govern-
ment still expecis to hit its
growth target for the full fiscal
year,

"~ In another monthly report
published Tuesday, Japan's cen-
tral bank painted a similar pic-
ture of a economy making grad-

. ual progress toward recovery.

The Bank of Japan’s Febru-
ary report said that "the eco -
nomic environment surround -
ing private demand is gradually
Aimproving” but added that
‘clear signs of a self-sustained
recovery in private demand
have not been observed yet."

A Reuter report says: The
Bank of Japan (BOJ) cautiously
upgraded its assessment of the
economy today as corporate
prospects improved, but the
central bank said it would keep
pushing interest rates to nearly
ZETO

The BOJ repeated In its latest
monthly report that the world's

are wiped away," a pledge he has
stuck with for more thamn a year.

The bank is nevertheless
clearly chafing at what it views
as an abnormal policy of-guid-
ing short-term rates essentially

to zero.

With the economy showing
signs of improvement, markets
are eagerly dissecting BOJ
statement for clues as to when
the bank might scrap thelpn] icy.

But economists and former
BOJ officials gencrally says the
economy, which dipped into re-
cession in the second-half of
1999 after a robust first half, is
too fragile for the BOJ to raise
rates untll late this year at the
carliest and probably not until
2001.

An AFP report says: Japan
can face up to its economic fu -
ture with confidence but the
shorter-termn outlook is darker,
vice Finance Minister
Haruhiko Kuroda said today.

TOKYO, Feb 15: The number
of Japanese firms goin
bankrupt in January jumpe
43.7 per cent from a year earlier
to 1,441, with smaller compa-
nies particularly hard hit, a
private research agency sald to-
day, reports AFP. -

It was the third month in a
row that the number of failures
has gone up year-on-year,
Teikoku Databank said.

- "Bankruplcies appear to be
increasing sharply again as a

number of small-and mid-sizcd
firms are exposed Lo severe con-

ditions by their banks and.

business partners,” the agency
said in a report.

Many banks are withdraw-
ing credit as they, and other sec-
tors of the Japanese economy,
struggle to shape up after an
economic slump stretehing
back over the past decade.

Bmt resulting liabilities
dropped 19.7 per cent from last
Eear to total 604 billion yen (5.6

The Corporate Restructuring
Committee, which s overseein
much-vaunted attempts to sel
bankrupt Daewoo Motor, has
sent oul .invitation letters to.
“less than 10" firms, including
US gilants and South Korea's
Hyundai Motor Co.

“Invitations have been sent
to less than 10 firms includin
GM, Ford and Hyundal,” sai
Kimn Jong-Do, a senior manager
in charge of the auction pro-
ceedings.

“The move means that GM
and Ford are now officially
locked in a race to acquire the
bankrupt South Korean firm as
part of the battle to boost their
Asian presence and to dominate
the global market,

Reports said a total of six car

makers. Hive ol them foreign, -

had been invited to bid in the
limited international auction.
but the commnitiee declined to
comment.

"The committee has for-
mally initiated the sales pro-
cess for Daewoo Motor's domes-
tic and foreign assets and
Ssangyong Motor Co by sending
ouf invitation letters’ {0 poten-

tial acquirers on February 14"

it said in a statement.

“"The direct and indirect in-
terests in this transaction ex-
pressed by the potential acquir-
ers thus far have z'so been con-
sidered in selecting the invi-
tees,"” it added, avoiding men-
tion of specific auto makers.

The comments came just
hours after Ford announced
from its Detroit headquarters
that it would join the bidding

war for Daewoo as the US firm

rushed to expand its Asian
presence. :

GM, the largest car maker in

the world, announced late last

ear it had bid six billion. dol-
ars for Daewoo.

Officials overseeing the auc-
tion, seen as a key test of how
far South Korea's reforms
almed at opening its restricted
markets to foreign competition
have come, plcdged the process
would be fair and open. -

"We are going to hold
transparent and auction in
which all terms wiil be screened
carefully according to our m-
ciples,” the commitiee's g
Yong-Chul said.

"Yes, the price is the most -

- important {actor, but it's not

everything. The winning com-
pany should contribute to the
development of the local auto
industry,” he said. -

Finance Minister Lee Hun-
Jai earlier named GM. Ford,

Germany's Volkswagen and

Italy’s Filat as potential foreign
buy!;rs for the whole of Daewoo
Motor and its subsidiaries :
along with Seoul's bigf:at R ol
manufacturer, Hyundai Motor, ‘!

) _ : e ) it ‘ e T R s WY o - : ilhon dollars). While the high- 1 . s said ' | D tor is part of th h said that

5 3 hilli enn) to help en- downtum in over 50 vears. The second-largest economy ’‘has Ovér the mid-termm we Elrn}t P 4 : But earlier reports sa e - . Daewoo Motor is p oL une Creditors have sai a

Liﬁ'? i*.?-:’utu:ﬂrliiﬂ]cs ils D.% per.  economy finally stasted grow- recently started 4o imprave.. néed to be pessimistic, but in 3l ”[I- }hr?c m}on..t.hzl. ”}m (i.mlfl“l[ - other three firms expected lahe .. Daev & vpnee the second.,.. DaimlerChyysler was inter-
cent growth target for the fiscal  ing again, but then shrank In  but deleted a subsequent state-  the shorter term we have to be the ‘H‘-‘T;" r}fl - ltﬂi Lhe ‘131 Ol | allowed to bid for Daewoo,.  largest conglomerate in South  ested only in ng Motor, -
vear ending in March. the July-September quarter last ment that,the economy had  very careful, the government {; Majer bankruptcles in, Jan- | which is saddled with around = Kgrea, which began fo be.dis-  which Daewoo acquired two &

The agency also pointed to
rising orders for basic machin-
ery as an encouraging trend.
Orders rose 16.1 per cent In De -

year.

Late last month, EPA chief
Taichi Sakaiya said the econ-
omy probably also contracted

merely hit bottom '

BOJ Governor Masaru
Havami told cabinet ministers,
however, that the bank would

should not take a too optimistic

view of the economy," he said in
a speech to industrialists and
diplomats.

uary.

I-1:,;:111111135;. caused by poor sales
numbered 1,051, accounting for
72.9 per cent of the total.

The business climate re-

16 billion dollars in debt, were
DaimlerChryslex, Fiat and
Volkswagen.

The committee said letters

mantled in August 1999 to avert
the world's biggest corporate
bankrupt;:{.

General Motors recently said

years ago. But government offi-
cials have indicated they would
prefer to sell all of Daewoo Mo-

tor's assets together,
—

—- e

mains severe for small and
mid-sized companies,” the
agency noted.
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Tender Notice

Government of Bangladesh
Office of the Executive Engineer

'US won't oppose
China's joining

—— -
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¥~ 54 : G8 summat’ Faridpur PWD Division
Name of work/supply:-Supply of piercing connector. Opens branches 1n TOKYO. Feb 15: The United Tender No. 90 of 1999-2000 '

Memo No: 196 - Dated: 3.2.2000/21.10.1406 Bang

Notice Inviting Tenders

Sealed tenders are hércby invited in Bangladesh Form No
2911, from the approved special Class-I/Class-I Bldg.
contractors of PWD, Class-1I Bldg contractors of PWD Zone,
Khulna & Class-11I Bldg. contractors of PWD Circle, Jessore}
for "Construction of boundary wall (South side) attached to
Sarkari Shishu Sadan at Faridpur and will be received by the

States would not oppose Ch .\a's
participation in the Group of,
Eight (G8) summit this July if
Japan decides to invite Beljing,
Japanese media quoted US am-
bassador to Japan Thomas Fo-
ley as saying today, reports

Reuters.

The governeor of the southern
Japanese island of Okinawa,
where the summit will be held,
last week joined other Japanese
advocates of China's participa-

- - e ————— S ——

Eligibility of contractor:-Power Development Board's L SR ceaiin. WL T e |
{ enlisted all class contractors/suppliers/bonafide L 2Y TR i R/ N
j traders/ABC licence holder Electrical contractors/
Civil contractors /bonafide motor repairing firms. Price
of tender:- Tk -100/= (one hundred) only (non-
refundable). Should be submitted through Pay-Order in
favour of the Deputy Director, Zonal Accounts Office,
CES, PDB, Chittagong. Place & date of having tender:-
Tender can be purchased from the office of the Chief

Rajshahi, Naogaon

Mercantile Bank Limited
has opened two branches in the
country's northefn region.

The bank's 7th branch was
opened at Naogaon while its 8th
branch at Rajshahi, says a
press release.

The Commerce Minister, Md
Abdul Jalil, inaugurated both
the branches, recently. »

Speaking on the occasion,

il b . . — R 5 i 2

Bhaban,

- T ——————— i — I R R, - S

DFP-3040-10/2
G-273

B e e ————
s

Engineer, Distribution, South Zone, PDB, Biddut
Agrabad, Chittagong/Superintending
Engineer, Operation & Maintenance Circle, Chittagong
Metro: (West), PDB, Chittagong/Agrani Bank,
Riazuddin Bazar Branch, Chittagong up to 08/03/2000.
Date of receiving & opening tender:- Tenders will be
received at the said offizes (except bank) and office of
the undersigned up to 12:00 Noon of 09/03 /2000 and will
be opened on the same day at 12:30 PM in presence of
the tenderers (if any). Allotted cost: Taka-75,000/=.
All other terms and conditions and rules & regulations
of the tender must be complied with properly.

Bidd ut-Jana-1300(3) /99-2000 Executive Engineer
Sales & Distribution Division-Pahartali

PDB, Chittagong

i —

~ Dhaka Water Supply and
Sewerage Authority

"WASA Bhaban"
98, Kazi Nazrul Islam Avenue, Dhaka

Tender Notice for Appointing
Clearing and Forwarding Agent

Sealed tenders are invited by Dhaka WASA for

country recently.

Commerce Minister Md Abdul Jahl inaugurates a branch
of Mercantile Bank Limited in the northern region of the

— Mercantile Bank photo

the commerce minister praised
various attractive projects. of
the bank.

The acting chairman of the
bank., Towfigue Rahman
Chowdhury, the chief adviser,
Lutfor Rahman Sarker. and
Managing Director M Taherud-
din also spoke on the occasion.

SINGAPORE, Feb 15: Asian
share markets fell today as in-
vestors sold blue chips on a va-
riety of domestic factors, un-
moved by a one-day gain on
Wall Street which came after a
week gf sharp losses, reporis
Reutcrs.

closed off one per cent and Hong
Kong was down well over two
per cent.

A recent spate of corporate
failures spooked investors in
Japan and rekindled worries
about credit risks, traders said.
Tokyo's Nikkel average .N225
closed down 188.63 points at
19.367.83,

Hong Kong stocks were down
2.5 per cent as investors sold
blue-chip telecom and technol-
ogy stocks, but Pacific Cyber-
Works (PCCW) shares surged on

Japan's key share index

their first day of trading since
midday on Friday, before the
company fully disclosed its in-
tention to bid for Cable and:
Wireless HKT.

“While (Pacific Century) Cy:
berWorks Is up a lot, Hutcheson
and Cheung Kong are coming
down quite heavily again,” said
Alan Hutcheson, head ol re-
search at Pacific Challenge Se-
curities :

South Korean shares also
took a beating as investors sold
big blue-chip telecom shares.
The main index was down over
three per cent at 879.70 in late
trade and the over-the-counter
Kosdag market was down over
elght per cent.

Forelgn investors and insti-
tutions were heavy sellers,

A US Dow Jones index 0.9
per cent gain to 10,519.84 on

Asian stock markets fall|

Monday appeared to have little
impact on Aslan investor opt-
mism, perhaps because the Dow
remained well ofl its January
high. |

FTH{:‘ Dow fell 218.42 points to
10.425.21 on Friday, losing al-

" most five per cent for the week,

and was down more than 10 per
cent from its closing high of
11,722.98 on January 14. _

Singapore's main index .STI
also ignored Monday share
gains in the United States and
jumped on the blue-chip selling
bandwagon, despite strong cor-
porate results, The index was
down 1.14 per cent.

“The corporate results have
been very pgood. Look at Kep-
Bank KPBK.SI but the shares
are ljusl heading south," a trader
with a Singapore brokerage
said.

-
—————

tion in the summit of leading
rich nations and Russia, per-
haps as an observer.

“Tt's a matter for the host na-
tion to decide. We won't oppose
the idea,” Kyodo news agency
quoted Foley as telling Prime
Minister Keizo Obuchi's coali-
tion partner Takenori Kanzaki.

Kanzaki is head of the New
Komeito Party, which with
Obuchi's Liberal Democrats and
another smaller party make up
the ruling coalition. A US em-
bassy spokesman had no com-
ment on the report.

Obuchi,” who has eagerly
been soliciting other Asian
countiries’ views on the GB
summit agenda, told reporters
later on Tuesday that he wel-
comed Washinglnn's move Lo
give Tokyo a "free hand" as

summit host, Jiji news agency

reported.

Japan has invited Chinese
Prime Minister Zhu Rongiji to
visit Japan this year, hopefully
ahead eof the summit. But it has
issued no formal invitation to
China to take part in the G8
leaders' gathering.
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during office hours.

DEP-3178-13/2

undersigned as well as by the Executive Engineer, PWD
Division, Faridpur, Magura, Jhenidah, Jessore, Kushtia,
Chuadanga, Meherpur, Narail and Rajban in their respective
to 12.00 Noon of 24.2.200C. The estimated cost of
the work is Taka 5,16,932/30 only and the earnest money is
Taka 10,339/00 in TC, PO, BD from any schedule bank of}
Bangladesh or Pratirakha Sanchaya Patra, Bonus Sanchayal|
| Patra, 5 yrs BD Sanchaya Patra must accompany each tender
duly endorsed to the Executive Engineer, PWD Division, |
Faridpur. Otherwise his/their tender shall be declared informal. |
No tender form, schedule of items, additional terms andj|
{conditions etc will be sold after 23.2.2000. The tender paper|
{ schedule of items, additional terms and conditions etc may be [
obtained from the office of the undersigned as well as by the|
Executive Enginecer, PWD Division, Magura, Jhenidah,|
Jessore, Kushua, Chuadanga, Meherpur, Narail and Rajbari on |
all working days during office hours on payment of usual}
charge of Tk 400/- (Taka four hundred) only (non-refundable) |
per set of tender schedule and a sum of Tk 25/- (Taka twenty-
five) per copy of the tender Forrn No 2911 both non-

| Details may be seen from the office of the uﬁdcrsignﬁd

G-277

"Md Syedur Rahman|
Executive Engineer |
Faridpur PWD Division |
Phone No 3257]

: Bangladesh Inland Water Transport Authority

Office of the Executive Engineer

NS | BIWTA, Dhaka Division, Dhaka

o Tender Notice =~ -

Tenders are hereby invited from experienced/reputed companies for installation of generator,
maintenance and transmission of electrical works and firms/establishment experienced in concerned work
for the undermentioned work. Tenders *vill have to be submitted in the tender box kept at the office of the
undersigned till 1200 Noon on 24-02-2000 and will be opened the same day at 1215 PM in presence of the
tenderers (if anyone remains present). Tender of the said wark and other related papers will be available by
depositing Taka 400/- (four hundred) only in cash (non-refundable) from Accounts Section, BIWTA,
Sadarghat, Dhaka with the permission of the undersigned everyday during office hours on all working d‘p
except the day of opening tender. | ' ;

Earnest money as stated below in the forms of Bank Draft/Pay-Order from any scheduled bank will have
| to be submitted with the tender. If anybody fails to do so, then tender will be treated as rejected.

The authority reserves absolute power to accept or reject any tender without assigning any reason.

{ appointment of clearing and forwarding agents forl| |- T - T =
| clearing different kinds of goods under Dhaka WASA o N == JJI5=P } )
| from” Chittagong port alongwith the task of|l | b o ‘ - - TOEIH 2000, §
transporting of the goods to the store of Dhaka WASA {| B . e B —
| Tender schedule and papers of other terms and Bt
| conditions will be available on payment of Taka 500.00
| (five hundred tika) (non-refundable) from the office of

| the Chief Accounts Officer (4th floor), WASA Bhaban |
198, Kazi Nazrul Islam Avenue, Dhaka and all the
| regional MODS Zone offices of Dhaka WASA during
| office hours. No tender schedule will be sold on the day

-

§ of opening tender. Tender must be submited by 11.00 AM & e S TR SN g e e | ,_,
| on 08-03-2000 and tender will be opened the same day no - expenditure | money ST L“"‘"" F 3
Jat 11.30 AM in presence of the tenderers (if any one| L. :‘“"“"k “i" repair, ;“ﬁ{']“*:‘;“fdeiam: Tk99,300/- Tk2500/- The work will have to begin fromj
: : e | ransmission o ese th ot
remain present). Dhaka VV.ASA authorities n?serv_e generator installed at the dlfr:t?:\?;:s:lgf{v?uuﬁadmﬁ-" G
\ | assigning any reason. : g - 3 A , NS __(from March 2008to July 2000) . _eey * |
| | Hossain : in, G Ic the chief guest at " BB
hahanu huddin, Governor of Bangladesh Bank, speaks as the chiel g _ Md Harun-ur-Rashid |
! ‘S’AS ;2—33/%000_ Deputy Manaﬁins Director Blre T{?:EEE:;IT:: ﬂ}::‘:;?;n 1t.ili::.(' e:ntwn-day zonal and gcnrpnrat,e branch heads' conference 2000 of PR-5/00 . Execulive Enghneert 08
|\ JDFP-3126-10/ (Pinance and Administration) | | Agrani | coof Managing Director of Agrani Bank, presided over the | | DFP-3115-10/2 gineer e
Rt Dhaka WASA._ conference. The General Managers of the bank were present . — Agram Dank pho :

et l



