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« of wealth as UN trade meet begins”

changes squ
- pollog reports AP

BANGKOK, Thalland, Feb 12:
Poor nations left behind by
rapid economic globalisation
clamoured Saturday for a bigger
share of the kw;ealtl'l. as derglt)r:l

see more radic
e off with riot

UN Semtm;Gencral Kaoft
Annan called for a "Global New

Deal.” with rich nations extend-

ing a helping hand to poor

countries.
*Can we not attempt on a

obal level what any successful
ustrialised country does to

'hel jts most disadvantaged

and underdeveloped regions to
catch up?” Annan asked the UN

" Conference on Trade and De-

velopment.
eveloping nations need

debt reliefl and open markets for
their products, and wealthy
nations should help countries
that encourage investment and
guarantee their people will
share in the benelits, Annan

Japan 'may take
US steel tarift
decision to WTO

TOKYO. Feb 12: Japan ma
bring a case before the Worl
Trade Organisation (WTO) over
the US decision to slap punitive
tariffs on steel imports from it
and other major steel-produc-
ing nations, Japanese media
reported today, says Reuters.

*After we take a closer look
at the defails of the (US tariff)
measures, we will look into
bringing a case before the WTO,'
natinr:ﬁ broadcaster NHK cited
a senior Japanese trade official
as saying.

Masahiko Hosokawa, the
head of the trade ministry's
America Division told Kyodo
News that he would like to see
the United States exercise cau-
tion in invoking punitive mea-
sures under its trade laws.

“I don't know why the deci-
sion was made, but invokin
the Section 201 provision (o
US trade law) is an emergency
step and, as such, is a more ex-
ceplional measure than a
(safeguard)] measure allowed
under WTO rules,” Hosokawa
was quoted as saying.

Japan's trade minis had
no official comment on the US
decision.

Under pressure from US
steel- makers and labour
unions. President Bill Clinton

on Friday imposed pilinitive tar-"

l{ﬂs on steel imports in a move
hat could increase trade len-
sions between the United States
and major steel-producers in-
cluding Brazil, Japan. South
Korea and the European Union.

The White House said the
tariffs would apply to imported
line pipe. as well as steel wire
rod. which is used to make
hangers, cables and [astenders.

e tariffs are designed to

help cash-strapped US steel

ers and thousands of work-

ers hard-hit by low-cost im-
ports, chiefly from Asia.

Japan's trade minister
warmed last year that an in-
crease in steel wire rod tariffs
could spark a protectionist
backlash from Tokyo, under-

mining US-Japan market-
opening eflorts.

—

said In an opening speech.

Activists who view globall-
sation as an evil phenomenon
harming ordinary people and
the environment while efit-
ting greedy multinational cor-

orations sought to use the
NCTAD meeting as a forum
for their views.

Barely two months after the
collapse of World Trade Organi-
sation talks in Seattle, where
sireet protests turmed violent
and overshadowed debate by
trade ministers. many had been
viewing the Bangkok summit as
Seattle, Part Il :

About 1,000 protesters — in-
cluding foreign activists who
had been to Seattle, B ok
slum dwellers and landless
Thai farmers — marched to-
ward the convention centre
where about 190 national dele-
gations gathered.

They were initially stopped
by barricades manned by po-
lice. There was a shoving

match. but no serious trouble

. broke out. The demonstrators

gat at a busy Intersection,
blocking trafflc, and a few score
were eventuacli}vmlet through.
They were pea p
the conference formally
opened inside with a colourful
al dance, the protesters stood
outside with banners telling the
International Monetary Fund.
WTO and other organisations (o
"go to hell."

‘I don't think UNCTAD is
relevant to the majority of Thai
people, said a lafd-off factory
worker who gave his name as
Somsak. “What are we going to
get from high technology?"

The UNCTAD meeting, held
every four years, reflects a feel-
ing among Third World lcaders
that globallsation led by high
technology and increa power
by multinational corporations
is inevitable, But they want the
benefits to be spread more
equally.

“The downside of globalisa-
t(}c:n are Indeed palnful”
Philippine President Joseph
Estrada sald. "But taking the
bigger pills against its ills is su-

erior ?o living inside a sterile
ubble,”

Although UNCTAD is largely
a forum for developing nations,
organisers have touted this ses-
sion as a chance to rebulld con-
fidence in global trade after the
WTO falled to launch a new
round of talks in Seattle.

Developing nations hope the
UNCTAD session will let them
state their case for more input
into trade rules affecting bll-
lions ol people.

Japanese Prime Minister
Keizo Obuchi was expe ted to
announce that his couutry 15
willing to completely open iis
doors to most goods from the
world's poorest countries, pro-
vided other major nations fol-
low suit,

European nations have re-
acted positively to the groposal.
bul the United States
less warm to the idea, Japanese
officials said. .

UNCTAD is meeting In the
capital where Asia's economic
crisls began July 2, 1997, with
the devaluation of Thalland's
currency, revealing major
cracks In the developing world's
etforts to spurt ahead with fast-
paced growth,

“* 4. 4 announced this
week it weuld be leaving the
IMF's rescue programme, a
symbol that Asia {s bouncing

' pack. Growth in the region is

expected average 4 per cent this
year,

“The negative efferts of
globalisation, together with our
own weakness, led to an eco-
nomic crisis in our own region,”
Thal Prime Minister Chuan
Leekpal sald. "In emerging from
the crisis, we're trying to put the
lessons learned to good use.”

amour for bigger share![
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Picture shows the‘participanta on the closing day of the 18-day course on "Credit
Management" orggmaec! by United Commercial Bank Ltd (UCBL) at its Training Institute
Thursday. Managing Director of the bank and Principal of the Training Institute are also

seen.

—UCBL photo

'Russia, LLond

on Club reach

$31.8bdebtdeal -

50pc of Soviet-era debt seen getting wiped out

FRANKFURT, Feb 12: Rus-
sfan and the London Club of
creditor banks sald yesterday
they had agreed on a deal to
reschedule $31.8 billion of debt,
paving the way for Russia’s re-
turn to international capital
markets, reports Reuters.

After nine hours of talks in
Frankfurt on Friday, Russian
First Deputy Prime Minister
Mikhail Kasyanov announced
that Russia had won a deal he
said would wipe out more than
50 per cent of its Soviet-era
debt.

“Yes we have a deal,” a smil-
ing Kasyanov told a hastily
convened news conference at
the headquarters of Deutsche
Bank AG DBKGn. DE. Deutsche

hosted the talks in its c'a%acity
as chair of the London Club.
Kasyanov, who hailed the

" deal as a major achievement In

putting Russia’s relations with
private sector creditors on a
morg normal footing, sald he
was now looking for similar
terms from his country's credi-
tor nations in the Paris Club.
Those countries are owed a

_hefty $42 billion. Talks are due

to start later this year.

A lJla::uint statement issued al-
ter the news briefing said the
deal cut the debt by an average
of around 36.5 per cent and
stretched repayments of most of
the debt over 30 years.

Under the terms of the
agreement the creditor banks

e -.r"l"'
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Peter Woicke,

Executive VP of IFC and WB MD

fextt:eme left), iz seen visiting the construction site of
AES's 360 MW Hanpur power plant Friday. —AES photo

will exchange Soviet-era debls
of 822.2 billion of restructured
loans (PRINs)RUSPRIN RR and
$6.8 billion of interest notes
from Russia's state debt agency
Vneshekonombank (IANs) RU-
SIAN RR for new 30-year Rus-
sian Federation Eurobonds.

The Eurobonds for PRINs
will be issued at a discount of
37.5 per cent while the IANs
will be exchanged at a 33 per
cent discount, the statement
said.

The Eurobonds will have a
grace period of seven years and
pay an interest rate of 2.25 per
cent for the first six months, 2.5
per cent for the next six months
and 5 per cent in the years two
through seven. Years eight to
maturity would carry a rate of
7.5 per cent.

In addition, $2.8 billion of
interest due on those debts will
be exchanged for a new Russian
Federation Eurobond with a fi-
nal maturity of 10 years and an
interest rate of 8.25 per cent per
annum, the statement said.

Kasyanov said he expected
the exchange offer to be carried
aul during the second quarter of
this vear.

Dealers said the agreement
appeared to be broadly in line
with market expectations.

“It looks like the deal that
the markets were pricing in. But
the market is a little bit con-
fused about the details still. 1
think the market nezds the
formal term sheet to price the
deal accordingly,” dealer in
Russian securities at an in-
vestment bank in London said.

Soviet-era long-term bonds,
known as PRINs and IANs have
gained more than 30 per cent in
the past week on hopes of a
dead.

But PRINs did not exceed 20
on the news, a sign that the
market had priced in the terms,
the dealer said. PRINs were at
19-2/8 alter the announcement,
up from 19-1/8 before.
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Notice Inviting Tender of Roads

1 Tender
number
2 Name of work

notice

& Highways Department

52 BRD of 1999-2000 year.

Work of supply of stationery goods
for the office of Barisal

Road

Division under Barisal Road Division

during 1599-2000.
3  Estimated money Tk. 1,75,030/00.
4.  Security money Tk. 3,501/00
5 Time for 15 (fifteen) days.
completion of .
work

6 Eligibility of
contractors to
submit tenders

A" to "C" class of general
categories of contractors of Roads
& Highways Department, "D* class

of general category of Barisal Road

Circle and °E’

class enlisted

contractors of Barisal Road Division.

[} Offices in which
tender schedule
will be available

Executive Engineer, R&H, Road
Division, Barisal/Patuakhali/Bhola/
Pirojpur/Barguna/Jnalakathi/Sub-

divisional E
division

ineer, R&H Road Sub-
1/2, Barisal/1st Line

Workshop Sub-division Barisal; on all
working days excepling holidays
during office hours. No tender forms
will be sold on the day of opening

tender.

8 Last date and
time of selling
tender schedule

8 Offices of the

' officials in which
tenders will be
received in sealed
condition

110  Last date and
time of receiving
tenders in sealed
condition

1. Date and time of
filing tenders in

| condition

{2 Place, date and
Aime of opening
tender

Superintendin
Barisal
Executive Engineer, R&H Road
Division Barisal/Jhalakathi/Pirojpur.

+ 2202-2000 tilt 5-00 PM.

Engineer, R&H

Road Circle, Barisal/

23-02-2000 till 12-00 Noon,

23-02-2000 at 12-05 PM.

Office of the Executive Engineer,
R&H Road Division, Barisal 27-02-

.- 2000 at 11-00 AM,
13 Date and time of 2902-2000 at 11-00 AM,
Ioftery
Md Harunur Rashid
Executive Engineer, R&H
Barisal Road Division

1 Tender
number
2 Name of work

notice

. (Gabkhan Bridge).
3 Estimated money Tk 84,700/00
4. Security money Tk 1,694/00
8§ Time for 30 (thirty) days.
completion of
work ‘

6  Eligibility of
contractors to
submit tenders

7 Offices in which
tender schedule
will be available

8 Last date and
time of selling

| tender schedule

9 Offices of the

'Roads and Highways= Departme:t
| Tender I.nvitation Notice

51-BRD of the year 1999-2000.

Making and supply of furniture on
urgent basis for use by the Chinese
experts who come here to initiate the
construction of 5th Friendship Bridge
I (Gabkhan Bridge) and construction of
Sagardi Sarak Bhaban under Barisal
Road Division during 1999-2000 fiscal
year (Head of expenditure: ATC

'A' to 'C' class of general category of
Roads and Highways Department, 'D’
class of general category of Barisal
Road Circle and 'E' class of enlisted
sontractors of Barisal Road Division.,
Executive Engineer, R&H, Road |
Divsion, |
Barisal/Patuakhali/Bhola/Pirojpur/Jh
alakathi/Barguna/Sub-divisional
Engineer, R&H Road Sub-division 1/2, ||
h Barisal/ist Line Workshop
division, Barisal on all working days
during office hours excepting holidays.
No tender form will be sold on the day ||
of opening
22-2-2000 till 5:00 PM.

Superintending Engineer, R&H, Barisal

Sub-

tender.

officials in which ~ Road Circle, Barisal/Executive
tenders will be Engineer, R&H, Road Division, Barisal.
received in sealed
condition
10 Last date and 23-2-2000 till 12:30 PM.
| time of recelvin
lenders in seale
condition
{f 1. Date and time of : 23-2-2000 at 12:45 PM.
filing tenders In
ed condition
|12 Place, date and Office of the Executive Engineer
time of opening  R&H, Road Division, Barisal 27-2-2000
tender at 11:00 AM.
13, Date and time of : 29-2-2000 at 11:00 AM.
lottery ,
Md Harunur Rashid |
| gfzggim-ﬂ’? Executive Englneer, R&H, |
| " Barisal Road Division |

‘worth of spare parts every

Iraq to buy 4 m
kilos of Sri
[Lankan tea

COLOMBO, Feb 12: Iraq has
agreed to import 4 million kilo-
srams of tea from Sri Lanka
h‘llﬁ year under the United Na-
tions' seventh phase of the oil
for food programme, tea bro-
kers here said today, reports
Xinhua.

Under the sixth phase of the
agreement, Iraq agreed to pur-
chase only 2 million kg ot tea
from Sri Lanka this year. How-
ever, following bilateral discus-
sions between the trade min-
istries of the two countries, Iraq
has decide to import more tea
from Sri Lanka,

Tea is one of Sri Lanka's
main export items. The coun-
try’'s total tea exports last year
were 268 million kilograms.

British Council

strikes deal
for GP phones

The British Council rccentlﬁ
signed an agreement wit
GramecenPhone Limited to avail
itself of the mobile telephone
service under the phone
provider's Corporate Sales
Package initiative, says a press
rclease,

Under the agreement,
British Council will be provided
with GrameenPhone's GP-GP
Regular - Service,r which the
Council will use to maintain
constant comntact with the per-
sonnel manning its transport
pool.

Ferdousur Rahman, head of
Fiber Sales of GrameenPhone,
and BA Khan, Assistant Direc-
tor (Management) of British
Council, signed the agreement
on behalf of their respective or-
ganisations.

Mahboob Hossain, Deputy
General Manager (Sales) of
GrameenPhone, and other offi-
cials of both the organisations
were present on the occasion.

[raq may again
cut oil exports
unless spares

delivered

BAGHDAD, Feb 12: Iraq said
yesterday it would cut its oil ex-
ports under the oil-for-food ex-
change with the United Nations
by at least another 250,000 bar-
rels per day {f the United States
kept blocking contracts for
spare parts, says Reute:s,

"“We might extend further the
reduction — that means easily
another quarter million or
more if we lose hope of getting
holds removed from our con-
tracts,” Iragi Oil Minister Gen-
eral Amir Muhammed Rasheed
told CNN television.

Latest export figures from
the United Nations indicate
that Iraq's sales have fluctuated
in the past weeks, dropping to
1.4 million bpd in the week end-
ing January 28 from 1.86 mil-
lion bpd the week before.

Last week Iraqgi officials said
exports had fallen off because of
a lack of spare parts for their
dilapidated oll industry and be-
cause of poor weather at the
Mina-al-Bakr terminal in
southern Iraq.

With oil prices hitting a peak
of 827 a barrel and world sup-

lies tight, any further cut rn
raql exports could send oll
prices even higher,

Early last year, when oll
prices were low, Baghdad

ushed production near to max-
mum levels, to the point of
damaging its Installations.

“We knew before that we were
doing damage, but we consider
that was short-term damage
and the process could be re-
versed, But to continue that was
really out of the question.”
Rasheed sald,

Under the deal with the
United Nations, Baghdad is al-
lowed to sell oil to buy food,
medicine and other humanitar-
ian goods for its people.

Iraql officials have saild
Baghdad will observe a six-
month 85.26 billlon ceiling on
exporis because (it does not ac-
cepl the terms of a more recent
UN Security Council resolution
that eliminated the limit.

The United Nations also al-
lows Iraq to buy 8300 million
six
months to repair its oll indus-
try, devastated by US-led bomb-

8 during the 1991 Gulf War as
well as by the sanctions,

But the parts often have been «

rejected or have not won swift
%gpraval at the United Nations,

ghdad has often accused th
US envoy at the UN sanctio
committee of blocking .
tracts for parts.

APEC launches talks to
push free trade agenda

BANDAR SERI BEGAWAN,
Feb 12: A senior officials from
economies bordering the Pacific
rim kicked off a series of
mcctinﬁs today with the daunt-
ing task of advancing free trade
and investment following a set-
back in liberalisation eflorts
on the global stage, reports
AFP.

Brunei is host of this year's
meetings of the Asia Pacific
Economic Cooperation (APEC)
forum culminating in a leader's
summit in the tiny oil-rich
Borneo state's capital Bandar
Seri Begawan in November,

Officials from the 21 APEC
economies gathered at the Bela-
long National Park, a lush trop-
jcal forest., will spend the week-
end deliberating issues ranging
from lifting trade barriers to

enhancing economic coopera-
tion.

"The jungles of Brunel will
be a perfect setting for the se-
nior officials to start work for
the year,” said Lim Jock Seng, a
senior Brune! government offi-
cial chairing the talks.

"We are aware of our heavy
responsibility,” he said.

With Aslan economies now
back on the growth path after
being dt:raileé by the regional
financial erisis which struck in
mid- 1997, Brunei's job as chair
Is to consolidate efforts to
strengthen the economic recov-
ery.

"1 said that because there Is
no room for complacency,” said

Lim, the permanent secretary of

Brunei's foreign ministry.
APEC leaders in Auckland

last year committed to a fast
tracked tariff liberalisation

programme which they hoped

would receive a significant
boost from the launch of a new
round of global trade negotia-
tions at the World Trade Organ-
isation (WTO), ministerial
meeting in Seattle in December.

As the WTO talks failed to
make a breakthrough. APEC
economies will have to ensure
their proposed accelerated tariff

liberalisation programme IS
not put on the backbumer.

Earlier this week, the WTO
¢gol moving again in Geneva
with the announcement of ne-
gotiations from the fourth week
of February to further liberalise
trade in agriculture and ser-
vices.

Picture shows the officials of GrameenPhone and British
Council signing the agreement on providing British
Council with GP-GP regular service recently. — GP photo

US co agrees to
compensate

Malaysians
for lost jobs

KUALA LUMPUR, Feb 12: An

American company was ordered
by a Malaysian court o pay
S2.2 million in compensation
to workers who lost their jobs

when the company filed lor
bankruptcy last month, a ncws
report said Saturday. reporis
AP

Applied Magnetics
Malaysia, a subsidiary of Cali-
fornia-based Applied Magnetics
Corp.. agreed to compensate the
1.382 employees who were fired,
The Star newspaper reported

The {‘]FII]SECE( are reason-
able and we have settled it ami-
cably.” the managing director of
Applied Magnetics Malaysia,
Joe Philips, was quoted as say-
ing. "We hope they can get their
(ermination benefits as soon as
possible.

[elephones at the Malaysian
subsidiary rang unanswered
Saturday

Civil war burdens

[ankan budget

COLOMBO, Feb 12: Facing
mounting defence costs In its
war against Tamil rebels, the
government Is likely to include
revenue-enhancing measures in
the budget due to go to parlia-
ment Monday, says AP.

Economists said this week a

small increase in the 2-year-old .

Goods and Services Tax, now a
flat 12.5 per cent on all trans-
actions, was nossible.

“It would not be a big sur-

rise if the rate is taken a little
gher to overcome the cash
shortfalls,” sald Chanaka
Wickramasooriya. an
economist at NDBS Stock Bro-
kers.

. A slowdown In the economy
and a less-than-anticipated
revenue Is squeezing the gov-
ernment at a time when the war
against Tamil separatists in the
north and east is raging on.

The 17-year conili t, which

has intensified in the last five
years, has cost more than
61,000 lives.

In the last fiscal year, the
sovernment allocated 48.6 bil-
jon rupees (8675 million), or

about 5 per cent of the gross
domestic product, for delence
spending.

According to the appropria-
tions bill, defense outlays will
be around 52.4 billion rupees
(§727 million) in fiscal 2000,
which began Jan 1. The budget
was delayed because of the pres-
idential election held in De-
cember.

"It's going to be a cautious
budget and not many surprises
will be seen.,” Nandakumar
Nair, chief economist at John
Keells Stock Brokers told Dow
Jones Newswires.

Analysts say they do not ex-
pect stimulus measures, such as
tax breaks.

"A slowdown in corporale
and economic growth vill allow
for very few tax conc:ssions,
said Dushyanth Wijayasingha,
head of equities at Indosuez WI
Carr Securites.

Earlier this week, the gov-
ernment raised the retail prices
of diesel and kerosene by 23 per
cent and 48 per cent respec-
tively.

by post.

DFP-2787-8/2
G-257

Government of the People's
Republic of Bangladesh

Ministry of Local Government, Rural Development
and Cooperalives
Local Government Division
(Municipal-2 Section)

Memo No-Munici-2 (Employment 08-1/98-142  Dated: 6-2-2000

Notice

This is for information of all concerned that the written
test for appointment to the post of Ga class secretary In
various municipalities of the country will be held on 25-2-2000
at 9-30 AM at Government Bangla Col!e?e, Mirpur, Dhaka.

Admit cards have already been sent to e

ligible candidates
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Bangladesh Power
Development Board

TGO 0% Tyt 199 TRTY 39
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Tender Notice

Sealed tenders in T-2 Forms of
PDB are invited from bonafide
surpliers, suitable tailorin
establishment and enliste
contractors/suppliers of Power
Development Board and D class
enlisted contractors of this
Division for supplying summer,
winter liveries and umbrellas for
the employees of the Civil
Maintenance Division of
Karnaphuli Hydro-electric
Station. The estimated |
expenditure of which is Taka
90,932/- &m_nety thousand nine
hundred thir.v-iwo taka) only.
Detailed description of livery |
aiongwith terms and conditions
can be purchased till 28/02/2000
from (1?CE (Transmission and
Maintenance), PDB
Chittagong; (2]HDeSpu|t! General
Manager-1, KHYS, Kaptai (3)
Manager, Senali Bank, Kap
Branch and from the office of
the undersigned with prior
permission on payment of TK
100/- (one hundred) taka 0
non-refundable) in the form o
ay Order/Bank Draft in
favour of the Deputy Director
Accounts), RAO, Kaptal
enders will be received till
29/2/2000 at 12:00 Noon in all
the offices mentioned excepting
the Manager, Sonali Bank
Kaptai Branch will be 0 ened
the same day at 12:15 PM
before the tenderers present (if
anyone rema“s present),

Plant m (Executive)
Civil M nce Division
: KHYS,K PDB
a
Power/Public-1265(4)/99-
DFP-2690-772




