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DAVOS, Feb 2: Internet in-
dustry leaders trumpeted yes-
terday the wonders of mega-
mergers like the recent AOL-
Time Warner tie-up — but ad-
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narrow or widen.

“"We recognize that there are
many countries where the kind
of discussions we're having are
almost relevant, because they

A

the world’'s largest online ser-
vice and a huge media content
producer, Is set to become the
world's dominant media group
once its deal is finalized later

the digital divide will grow."

"1 think there's an opportu-
nity for it to shrink, but that's
Fnlng to require a concerted ef-
ort, not just from companies

mitted the world's poor will not  have much more basic needs, this year. Case said. but also from countries and
benefit if they don't even had a  and in many cases there's so few But its potential for growth  more of a spirit of public-pri-
phone. says . lelephones.” Case told a press was also inextricably linked to vate partnership,” he added.

The was backed up  conlerence. the development of other tech- e risk of the Internet

South Alfrican President Gates also admitted that, nologies, Including television  widening the gap between rich
'thmbn . who called for an  while in the wealthy West cable and mobile telephony, which  and poor was underlined in a
international initiative to pre- companles are frantically dig- could help poor countries survey of corporate bosses'®
vent the continent from being  ging up roads to provide high- leapfrog into the wired world. views unveiled at the Davos
left behind. speed Internet access, that is “It's not only your PC that  meeting, which gathers more

“You got have ... partici-  just a dream in poorer conti- will be revolutionized; your TV than 1,500 business and politi-
tion t rican countries in  nents. will be revolutionized; your cal leaders,

e involvement in this techno- ‘If you're going to reach out  phones will be revolutionized," The survey by consultants
logical re tion (when) we 1o Africa. you can't dig ditches.” sald Gates, who recently gave up  Pricewaterhouse Coopers indi-
don't .even have the electricit he said on a panel discussion on  the Microsoft helm to return to  cated that 50 per cent of busi-
infrastructure which make "Winning strategies for the In-  his software developing roots. ness bosses say the Internet
possible the access (o this tech- ternet race.” But Case warned that such risks widening the gap, while
nology.” he The Internet and its role in development needed positive only 38 per cent see it narrow-

nline (AOL) chief shaping the developing global decisions by both business and ing the divide.

Steve Case and Microsoft boss  economy is a central theme of government, if the gap between South Africa's president
Bill Gates agreed that the Inter- the World Economic Forum rich and poor was not going to meanwhile said there was a real
net revolution has only just be-  (WEF) annual meeting in Davos, widen as the US and Western risk that the continent's
gun — but said co years Switzerland. nations pulled ahead. Eovert could be compounded
will determine if the "digital di- The merged AOQOL-Time “If people don't pro-actively y lack of access to the online
vide" between rich and poor will  Warner giant. bringing together address this there is a risk that revolution.

e —————— — d S

Mario Filippo Pini, Ambassador of Italy in Bangladesh, called on the President of the

Forel
the C

Investors' Chamber of Commerce and Industry (FICCI) Waliur Rahman Bhuiyan at
ber office yesterday and exchanged views on matters relating to the prevailing

investment climate in Bangladesh vis-a-vis Italian investment prospects in the country.
Commercial Counsellor of the Italian Embassy Giovanni Colella and the FICCI Secretary
Jahangir Bin Alam were present on the occasion.

— FICCI photo

Asian stock markets fall

SINGAPORE. Feb 1: Most
Asian stock markets fell today
as investors grew cautious
ahead of a US Federal Reserve
meeting which is widely ex-
pected to raise interest rates,
says Reuter.

Ignoring gains on Wall
Street, Tokyo's benchmark
Nikkei average of 225 leadin
shares closed down 116.3
points or 0.60 per cent at
19.423.331{0 H

Hong Kong's Hang Index
closed 0.78 per cent higher at
15,653.86 but it was unable to
recoup Monday's steep fall.

“There is concern about the
course of US interest rates. But
domestic factors... are becom-
ing a pretty powerful factor
these days from Tokyo.” said
Hiroichi Nishi, deputy general
manager at Nikko Securities.

Japan's key market gauge
fell by as much as 1.4 per cent at
one point due to concern that
the Fed might opt for a steep
rate hike at its key policy meet-
ing beginning later on Tuesday.

But traders said hopes of in-
creased bu tgr new invest-
ment trusts had helped the
market pare some losses.

The US central bank is
widely to raise rates by
25 basis points at the conclu-
sion of Its two-day meeting,
with an outside chance of a
more aggressive 50-basis-point

hike.

. Hong Kong stocks surged in
early trade alter the Dow Jones
industrial average rose 1.88 per
cent overnight. But traders said
caution over the Fed's move and
ahead of the weekend Chinese
New Year holidays soon
brought the market down.

"On the eve of the US interest
rate announcement, the market
is only up 80 odd points as
traders position themselves for
tomorrow,” said David
Williamson. sales director at
China Everbright Securities.

The dollar slipped against
the euro and the Japanese yen
in Tokyo in quiet trade as in-
terest rate nervousness also
drove investors and traders to
the sidelines in the money
markets.

But these concerns failed to
alter the recent pattern of
broad-based dollar strength
and euro weakness. By 0850
GMT. the dollar was at
107.28/38 versus 107.36 yen in
late New York.

In the Australian market,
Wall Street's rally failed to
boost stocks. The benchmark
All Ordinaries Index fell 11.5
points to 3.084.5 on domestic
interest rale concermns.

Investors fear monetary pol-
icy could be tightened more
than expected when the Reserve
Bank ol Australia (RBA) meets

on Tuesday. The bank is due (o
make an announcement at 2230
GMT,

“The markel is still not sure
aboul the size of the rate rise so
the RBA's move will clear the
air.” said Burrell & Co broker
Richard Herring.

Any rise in Australia's offi-
cial cash rate will come on
Wednesday morning at the ear-
liest. The outcome of the US Fed
meeting will be announced
early on Thursday Australian
time.

Taiwan shares bucked the
trend of losses, taking heart
from bullish retail sentiment
and gains in the US markets.

e benchmark TAIEX index
closed up 1.14 per cent at
9,856.39 points, its highest
level since August 1997,

‘Investors are getting more
and more bullish,” said George
Hou, vice president of Jardine
Fleming in Taiwan. "We have
not launched any new funds
this year but the amount of ~rash
we feel coming in is as if we
were raising money for a fund.”

South Korea's benchmark
index fell as institutional in-
vestors sold core blue chips. The
Korea Composite Stock Price
index ended down. 1.60 per cent
at 928.75 points, Singapore's
Strait's Times Index had egged
3.6 points higher to 2,233.88 in
late trade.

Ircon signs for
GP mobiles

GrameenPhone Limited has
signed an agreement with Ircon
International Limited, an In-
dian public sector company, for
providing mobile telephone
services, says a press releas:

Under the corporate sales
agreement, lrcon will be pro-
vided with the GP-GP mobile
telephone service for its project
in Bangladesh.

Masud A Mallick, Deputy
Manager of Corporate Sales De-
partment of GrameenPhone,
and RS Khurana, Chief Project
Manager of Ircon Interna-
tional, signed the agreement re-
cently on behalf of their respec-
tive organisations.

Mahboob Hossain, DGM
(Sales) of GrameenPhone, and
Harjinder Singh, General Man-
ager of Ircon. were also present
on the occasion.

Ircon International Limited
is implementing an ADDB-
funded railway project for re-
habilitation and dual-gauging
of the 245-kilometer railway
track from Sirajganj to Par-
batipur via Ishwardi.

2000 Indonesians
protest new
foreign loans

JAKARTA, Feb 1: At least
2.000 demonstrators demanded
Tuesday that Indonesia's mas-
sive national debt be canceled
as international donors ham-
mered out the detailes of $S4.5
billion in new foreign loans,
says AP.
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of GrameenPhone dnd Ircon International
-an agreement on mobile phone services recently.

— GP photo

China discovers its
largest offshore
oil field

BEIJING, Feb 1: China has
discovered its largest offshore
oilfield with reserves of 600
million tons In the northeast of
the country, state media re-
ported today, says AFP.

The find came as the coun-
try’'s land oil reserves are di-
minishing, with Chinese scien-

tists predicting an oll shortage
in 50 years, Xinhua news
agency sald.

The new field was to
boost the yearly oll output from
the Bohai Sea area to more than
10 million tons in the next few
years, Deng Yunhua, the geolo-
&st heading oll developmei-t in

e region was quoted as saying.

The discovery marks a
turnaround from initially dis-
appointing results- afier part of

e Bohal was opened to over-
seas prospectors in 1980.

The find came after Chinese
geologists changed tack and
started looking for oilfields at a

depth of around 1.000 metres
(3,000 feet), following unsuc-
cessful 3.000-metre deep
searches, the report sald.

The field rS%prcacnts the
biggest find in 30 years for US-
based Phillips O1l Corporation,
jointly exploring the area with'
the China National Offshore Oil
Corporation.

Sony to sell consumer
electronics online

Move shocks dealer networks

TOKYO, Feb 1: Japanese elec-
tronics glant Sony Corp said
today it will start selling its
consumer electronics products
online, sending shock waves
through the country's closely-
nit dealer networks, says
Reuters.

Sony said it had formmed a
new company, Sony Style.com,
jointly with its domestic sales
unit to sell customised electron-
ics appliances through its Web
site, beginning on Tuesday with
its VAIO personal computers.

It aims for annual sales of 10
billion yen ($93.25 million) iIn
the Initial year, a Sony
spokesman said.

The move will make Sony
the country's first manufac-
turer to sell a range of consumer
electronics products directly
online.

"The point is that customers
can buy tailor-made products,”
the spokesman said.

"They can buy VAIO comput-
ers with memory chips smaller
or larger than the existing line-
up. They may preler certain
software contents or net ser-
vices pre-installed and vice-
versa.”

The site will expand beyond
VAIO computers and its periph-
eral products to include digital
cameras, portable music play-
ers and other types of audio-vi-
sual equipment later this year.

Frequent customers will re-
ceive f[ree Internet access
through Sony's Internet
provider So-net, based on a
polnt systéem deérived from the
amount. of goods purchased
Ilrom the site at
hitp://www.jp.sonystyle.com.

The goods, paid by credit
card, will be delivered directly
lo a customer's home. Sony will
also consider eventual sales of

music content to be downloaded
from the new Web site, the
spokesman added.

While electronics and auto
industries are seeking ways to
sell products online as a way to
cut distribution and inventory
costs. they have been treading
carefully for fear of upsetling
dealer networks.

Companies that boast strong
retail networks like Matsushita
Electric Industrial Co and Toy-
ota Motor Corp, are particu-
larly cautious to protect their
family-like ties with dealers, a
reason often cited as a slow
start for Japan's e-comimerce.

Sony currently owns some
2,000 "Sony Shops" throughout
Japan that sell mainly Sony

roducts. According to the Ni-
Eon Keizal Shimbunn newspa-
per, Sony's products to be sold
on the Web will have the same
price tags as those sold a\ re-
tailers to avoid possible fric-
tion with dealers.

But the move has already
threatened mass merchandis-
ers. A big retail chain official,
who asked not to be identified,
said that his company would
consider not stocking Sony
products if Sony does not listen
to the concerns of the retailers.

Sony's announcement comes
only a day after a group of thou-
sands of record stores in the
United States said they would
sue Sony Music Entertainment
for allegedly forcing retailers to
sell CDs that drive consumers
to Sony's online stores.

The group said the suft
charges that Sony is lllegally
I"Urciné{ retailers to carry com-
pact discs with software and
promotional iaserts dirccting
consumers to competing retail
locations owned or operated by
Sony.
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Picture shows the participants of a 2-day training course on lease

GSP Finance Co (Bangladesh) Ltd in the city recently.

finance organised by
— GSP Finance photo

MANILA, Feb 1: The Philip-
pines, a low-cost producer of
electronics, sald today exports
in 1999 reached a record $35.03
billion, up 18.8 per cent on
1998, but economists said a
government target of 20 per cent
growth this year may be ambi-
tious, says Reuters.

The government's National
Statistics Office (NSO) said ex-

orts in December reached
52.94 billion, up 16.7 per cent
year-on-year, although the

owth declined from an annual

8.8 per cent in November and
36 per cent in October.

Backed by strong growth in
the production of electronics
goods and components, the
country’'s merchandise exports
grew 18.8 per cent year-on-year
in 1999 following 16.9 per cent

growth in 1998 and 23 per cent
in 1997, the NSO said. _

"(In December), we saw fur-
ther retracing of that surge dur-
ing September/October, when
exports were up over 30 per cent

ear-on-year,” said David Co-
ﬁen, chief macroeconomic fore-
caster for MMS/Standard &
Poor’s.

Going forward, economists
said they expect the growth tra-

Thai consumer
prices up 0.5 pc

BANGKOK, Feb 1: Thai con-
sumer prices rose 0.5 per cent
year-on-year in January, the
second straight month of posi-
tive growth alfter year-on-year
declines during the previous
seven months, the Commerce
Ministry said today. reports
Reuters.

The January consumer price
index (CPI) was UF 0.2 per cent
from December, largely in line
with analysts’ expectations
amid upward pressure from ris-
ing oil prices.

Economists said the data
showed inflation was on a ris-
ing trend as the economy recov
ered from a slump of over two
and a half years. and inflation
looked set to average at least 2.0
per cent for 2000 as a whole.

Filipino exports up |
19 per cent

Jectory to be maintained al-
though a government target of
842 billion in exports in 2000,
or a 20 per cent increase from

1999, may be difficult to
achileve.

New MD of
Janata Ins

Md Jainul Abedin has bz2en
appointed Managing Directer of
Janata Insurance Co Ltd,

He was appointed MD as per
decision of the Board of Direc-
tors on Monday, says a press re-
lcase

Prior to taking over the as-
signment, he was holding the
current-charge of the oftice of
the post

After post-graduation, Md
Jainul Abedin joined Pakistan
[nsurance Corporation in 1969
and started his career in the in-
surance industry and served in
various capacities in Sadharan
Bima Corporation from 1972 to

1986
He joined the company as
Asstt. Vice-President in 1987

and held the charge of Chit-
tagong Zonal office as Deputy
Managing Director up to May
1999

Jainul Abedin contributed
significantly to the growth and
development of the cempany.
His outstanding professisnal
career, expertise knowledge and
long time experience will help
flourish the company.
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Exchange Rates

" US economy starts 9th

growth year

Record-setting performance shows no
sign of ending soon .

WASHINGTON, Feb 1: The
S economie expansion enters
its ninth year today, a record-
setling performance that shows
:ﬁ;;lgn of ending soon, says

Analysts say the unprece-
dented boom s the result of
pmductlv!ly gains from Infor-
mation technology, vigilance
on inflation by the Federal Re-

serve and a key decision by the
Clinton administration to fo-
Cus on reducing the federal bud-

Eet deficit,

Powered by robust consumer
spending, US gross domestic
product in the final three

months of 1999 surged ahead at

a 5.8 per cent clip, the fastest

growing qluarter since the same
of 1998,

period

For the year, the economy
four per cent, just shy

the
1968,
Unemployment is at a 30-
ml':ﬂggjr cent and, ac-
Street analysts,

could %ﬂ further to four per

cent when new job creation fig-

? mlmd ch;nltehnged t:'ndi-
analys| s
.4l o 6 is ue persisten

SUre on prices. Despite the tor-

inflation is

- rid pace of ;
&rmummmnt.

.3 per cent recorded in.

pres-

On Wall Street, the Dow

Jones Industrial Average of

blue-chip stocks has more than

quadrup?ed since 1990.
Attempting to explain the

durability of the expansion,

economists tend Lo point first of

all to a decision made by Presl-
dent Bill Clinton in 1993, his
first year in office, to make
deficit reduction the centerplece
of his economic programme.
The federal deficit in 1992

S'pore, Malaysia
closer to ending
stock dispute

KUALA LUMPUR, Feb I:
Singa
mmg closer to resolving a dis-
pute over frozen Malaysian
shares worth about 84 billion,
reporis AP.

p’?hc Kuala Lumpur Stock Ex-
change and the Singapore Ex-
change Lid have accepted a pro-

sal from a private company,
E?l’ecﬂv: Capl&]. to end the im-

asse over Malayslan shares
ormerly traded in Singapore,
the Malaysian bourse ina
statement late Monday.
The statement was made af-
ter officials from the two stock

exchanges met in Kuala

Lumpur.

re and Malaysla have

came to 290 billion dollars and
was projected to swell to more
than 400 billion dollars in
2000, a trend that threatened (o
absorb huge amounts of the na-
tional savings and thereby de-
prliw- the private sector of capi-
1al.

Big deficits would also drive
up Interest rates, making
homes, cars and college educa-
tion more expensive as the gov-
ernment entered capital mar-
kets to borrow money.,

Clinton came to power as an
activist Democrat, determined
to engage the federal govern-
ment in the national economy
after years of Republican re-
Jiance on market forces.

' But while Clinton may have
been more comfortable with
government-backed
policies. he heeded the counsel
of fed chalrman Alan
Greenspan and his economic
advisers that reducing — and

perhaps eliminating — the bud-
get deflicit was critical.

“Clinton bought the story.”
sald David Orr, First Union
chief economist and a 35-year
observer of national economic
trends. o

“I would give him
mbarks If not for uttlng the
right course than at least lor be-
ing persuaded to follow the
right course.

growth

Law change may spark job
cuts 1n Japan, warn experts

TOKYO, Feb 1: Japan's polit-
ically sensitive jobless rate
could rise sharply under
planned legal revisions that
would give companies far
greater freedom to fire or
transfer employees, labour
lawyers say, reports Reuters.

Draft revisions to the Com-
mercial Code, approved by a
Justice Ministry advisory panel
last month, would make it eas-
ler for companies to split them-
selves Into several spin-off
firms and cut off badly per-
forming divisions,

“Under the new law, man
companies are expected to apply
for split-ups as a means of re-
structuring," sald Ichiro Nat-
sume, spokesman for the
Labour Lawyers' Assoclation of
Japan. "The new spin-ofl sys-
tem would be a loophole for
companlies, and it is highly
likely that Japan's unemploy-
ment rate would shoot up.”

The changes are being de-
bated as Japanese firms — un-
der huge pressure to restructure
and slim down their operations
after a decade of economic
malaise — move away from
traditional employment prac-
tices which put stabllity and
loyalty first.

" The government said on
Tuesday that unemployment
rose for the first tme In six
months in December, edging up
0.1 pementﬁc point to 4.6 per
cent. Econo
to head higher in the comin
months, towards the recor
high of 4.9 per cent hit last
Sumirner.

8ts expect the rate

Under the legal revisions, a
company could split itself into
several new flrms, with the new
units taking over the original
company's business and assets.
But what happens to the ein-
ployees remains an open ques-
tion.

The revisions could water
down strict conditions now {in-
posed on companies firing
workers in a restructuring.

A company could dismiss Its
entire workforce then re-hire
them at lower salaries or de-
mote full-time workers to part-
time status, the labour lawyers'

oup says.
i "ﬁﬂs contains the danger of
fundamentally destroying
Japanese workers' and labour
unions' rights,” the group said
in a statement,

The lawyers want the gov-
ernment to establish a new
labour law to secure employ-
ment In cases where companies
split up, or at least ensure that
labour agreements are hon-
oured by spin-off flrms.

In response, a Labour Min-
istry council is discussing the
{ssue, seeking to compile a dralt
report early this month.

One member predicted the
anel would agree on present
abour-management agree-
ments being applied to spin-

offs, but he doubted there would
be agreement on a new labour
law to protect workers at firms
that have no labour-manage-

ment agrccmcnts.

Even if companies don't
slash jobs, opponents of the re-
forms argue, management —
now required to honour labour

agreements even during a cor-
porate insolvency — might take
the chance to bypass existing
protection for workers during
corporate restructuring.

The draft revision does not
mention whether management
would be bound by existing
agreements on worker rights.

The Japan Federation of
Employers Assoclation,
Nikkeiren, has welcomed the
legal changes as a means to fa-
cilitate corporate restructuring.
But Katsujiro Yanagi, in charge
of labour Issues for Nikkeiren,
sald he could not comment on
how workers' rights would fare
as this was still under discus-
sion.

"Econo iists, many of whom
have long .1rFu_cd~that Japan's
resirictive labour laws impede
the kind ol corporate restruc-
turing needed o ensure a
durable recovery, see mixed re-
sults [(rom the proposed
changes.

Hishashi Yamada, an
economist at Japan Research
Institute, said he did not expect
the jobless rate to soar as a re-

sult because only big companies

will take advantage of the split-
up provisions and ause strict
judicial precedents will re-
strain firms.

But Yamada ¢ with the
labour lawyers that spin-offs

could prompt companies to cut
wage a‘:ld bel:wf it costs as well as

hitting consumer conlidence.
"In the short-terimn, concerns
over being [ired or having a
lower income will be negative
factors for consumption,” he
sald.

American Express Bank Ltd foreign exchange rates (indicative) against the
Taka to major currencies s
Currency Seling Seling Buying Buying Buying
TT& 0D |BC T.7 OD. Sight | OD
Clean Export Transter
_d
US Dollar [ 512300 512700 | S08100 5066570 | 505850
Pound Sig 829414 83.0061 81.7126 81.4566 81.3508
Deutsche Mark 258451 258653 | 248079 | 247531 | 247173 |
Swiss Franc 31.1334 31.1577 304890 0.3972 30.3540
Japanese Yen 04791 0.4735 04703 0.4689 0.4682
Dutch Guilder 22 9380 22.9559 22.0352 21.9688 219378
Danish Krona 6.7292 6.7344 6.5849 6.5651 6.5558
Australian $ 33.1970 332230 | 318579 31.7619 31.7168 )
Belgian Franc 1.2631 12540 12037 1.2001 1.1984
Canadian $ 35.8001 35.8281 34.7538 34 6491 34 5999
French Franc 7.7061 7.7121 74028 ° 7.3806 7.3700
Hong Kong $ 6.5976 6.60&7 6.5174 6.4978 5.4855
Italian Lira 0.0261 0.0251 0.0251 | 0020 0.0250
Norway Kroner __| 6.1812 6.1860 6.0813 6.0630 £.0544
Singapors $ 30.4325 30.4562 29.4653 29.3766 29.3348
Saudi Rial 13.6971 13.7078 135115 13.4708 13.4517
UAE Dirham | 13.9866 13.9975 | 13.7954 137539 | 13.7344
Swedish Krona 58025 58070 | 57308 57136 | 57055
Qatari Riyal | 141120 | 141240 | 139160 | 136741 | 138543 |
Kuwaili dinar 173.3496 173.4849 | 160.9285 1604441 { 1602160
Thai Bhat 1.3652 1.3663 1.3515 13474 | 1.3455
Eurd 50.5486 50.5881 48.5591 484129 48 3441
Bill buyinq rates
TT Doc 30 Days 1%90 Days 120 Days | 180 Da
507112 50.3866 499632 | 495398 | 491163 | 48.2695
US dollar London Interbank Offered Rate (LIBOR) _
Buying Currency | 1 3 6 9 | %
| Month | Months | Months | Mooihs | Monts
| S0.5850 USD 588500 | 6.07750 | 6.28875 | 652250 | 675000
| 81.3508 GBP 6.10600 | 622504 | 6.42281 | 662750 | 684313 |
Cash/TC | Euro 3.30750 | 349125 | 368313 | 3.87875 | 4.07000
| anqe rates of some Asian currencies against US doilars
indian Rupee | Pak Rupee ' Malaysian indonesian | Korean
Ringait | Rupah !
[ 43597/ 51,690/ : 3.799%/ 7420/ 1128/
{ 43605 51.90 37.53 38001 | 7440 1127

Amex notes on Tuesday's market

The Interbank USDVBDT market active on Tuasday. Demand for US dollar
was modarately high in the markel with steady supply. The USD/BDT average
rate ranged betwesn 51.10-1100. The call money market was stable an sarfier level,
average call rates ra between 5.50 and 6.00 per cant.

The euro was firm against the dollar and yen in the moming trade on Tuesday,
but the single currency was unikely 1o hold onto its gains for long because underying
aconomic fundamentals favoured the dollar. Buy backs afler the euro bit 8 new low
in New York trading helped the currency to reclaim some ground. The euro, which
sel its third consecutive low of $0.9665 avernight, could 1est new lows when rading
picks in Europe amid disappointment that Eurcpean officials have chosan not o
anything 1o boost the cumrency. The dollar held steady against the yen,
between bids by overseas operalors and sporadic seling interast among Japanese
exporters. Activity was subdued overall due o a wait-and-see mood that pervaded
the market ahead of & two-day US Federal Open Marke! Commities masting that
starts later on Tuesday. The euro stood at $0.9797/09 as of 0201 GMT against
$0.9693 in late US trading on Monday. The dollar stood al 107.40/43 yen against
107.36 yen in (ate US trading. .

In the European trading, the dollar was firm across the boar d within “ﬂ
distance of record highs versus the euro and 3-1/2 month versus the
confidance in the US economy ahead of this waek's interest rale decision. The dollar
was approaching Monday's record peak against the euro around $0.9665 and was
within 1/4 yen of Monday's 107.51 peak versus te yen, s since Octaber 15.
The market is pricing in a 25 basis point hike by the Federal Market |
Committee in tha Fed rate, when hm—&ym‘mmw and } |
the ECB is also @ ed to raise euro zone interest rte on y-

AT GMT 10.12 the ex rates ol major curmancies USD were
GBP/USD 1.6133/1.6135, USD/CHF 18573/1.6583, USDAJRY 107.36/107.41, |
EURAUSD 0.9692/0.9692 |




