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More companiés than ever

were advertising

t is absolutely

ance as compeltition
seclors heats up.

Recognising that advertising

stimulates consumer spending

- DAVOS, Switzerland, Jan
31: US financier George Soros
sald Sunday the International
Monetary Fund should pull out

in Lhose | of Russia in view of the current

Rglltical climate there, reports

F'nrcl Institutions and in-

IMF shiokil'lvdﬂpull out | Exchange Rafes
~of Russi ‘

a: Soros

prorupted international eriticism
of the war, which is popular
among Russians, -

On Saturday, the IMF's No,
2 official sald the fund may

delay paying Russia the second
8 4%(? million installment of

84.5 billion loan until after
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Commerce Bank Ltd was held at
its head office in the mt}:icgrse on
Thursday, says a Eress :

Oul oj; the total offered share
worth Tk 19.50 erore, Tk 14.25
crore had been raised through
private placement and the rest
sharesfw:rc hLﬂnmu to general

blic lor su ption.

Pu‘l‘hc function was attended
by Chairman of the Board of
Directors of the bank Mir Zahir
Hossain, Managing Director
Mohd Sajidul Haq, Executive
Vice Presidents Kazi Kabir
Ahmed. Akkas Ali Khan, Md
Nurul Amin and Kazi Md
Shaliqur Rahman.

AR Khan. M g Director
of issué manager Bay Leasing
and Investment Ltd, share ap-
plicants and tatives of
Dhaka and Chittagong Stock
Exchange were also present on

' the occaslon.
The lottery was conducted by
¥ the Computer Science and En-
gineering Department of BUET.

New chairman
of BSCIC

i _--Eu,_ e ':II-__--- . - T Al

Ziaul Islam Chowdhury re-
cently look over as the Chair-
mn of ?;ggadesh Small and

e Industries C
‘ !a%, orporation

; Prior to his new assignment,
he had been working as the
Joint Secretary of the Ministry

of Commerce, says s
e yS a press re

DCCI course

| dressing
| the Internet has "redrawn the
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Mir Zahir Hos'sain. Chairman of the Board of Directns of Natiaal
Bank Ltd, addresses the share applicants during the bank's share
Thursday. Managing Director Mohd Sajidul Haq,
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Credit and Commerce
allotment lottery on

executives ol the bank, Managing

Director of issue manager Bay Leasing and Investment Ltd and representatives of Dhaka
and Chittagong stock exchanges and share applicants were present on the occasion.

— NCC Bank photo

Internet, globalisation gap

* top WEF agenda

DAVOS, Switzerland, Jan
31: On the agenda for. Mi-
crosoft's Bill Gates and the
leaders of South Africa and In-
donesia were toplcs ranging
from the Internet to ways of
narrowing the gap between rich
anl poor nations at a gathering
of business and political heavy-
welghts. says AP.

alestinian leader Yasser

Aralal also was to address the

World Economic Forum meeting
Monday after a day of Mideast
diplomacy on the sidelines of the
gathering.

Gates and America Online
chief executive Steve Case were
among industry leaders ad-
the question of whéther

boundaries between technology
and content.” AOL this month
announced it would merge with
media powerhouse Time
Warner.

Indonesia’s President Abdur-
rahman Wahid and his South
African counterpart Thabo

Mbeki will be addressing ways
ol narrowing gaps between rich
and poor countries,

The resort town of Davos
was calm Sunday under a new
blanke! of snow following a vio-
lent demonsiration the previous
day which police said caused
damayge estimated at 100.000
Swiss francs (S 62.500).

The protest coincided with a
visit by US Presiden: Bill Clin-
ton. but the demonstrators
were Kept well away from him.
Authorities had given permission

for a demonstration Sunday.

but none was held.

US -+ Secretary of State
Madeleine Albright met Sunday
with Egypt's Foreign Minfster
Amr Moussa and Arafat.in an
attempt to push forward Is-
raeli-Palestinian peacemaking.

“It's not easy,” she said. “%ul
we are moving along.”

With negotiations resuming
in Jerusalem, Albright is trying
to keep alive hopes for a
framework accord by Feb. 13,

a deadline set by Arafat and
Barak with President Clinton's
crncouragement

In the absence of Israell
Prime Minister Ehud Barak. a
conference session that was to
have fleatured Arafal and
Barak was canceled. Barak
canceled his visit last week be-
cause of pending "intensive ac-
uvity” concerning the peace pro-
cess.

Jordan's King Abdullah
asked the politicians and busi-
ness leaders for their help in
persuading Middle East leaders
and their people "That this is a
golden opportunity that we can-
not miss."

Meanwhile, Russia face. re-
newed criticism over its eco-
nomic and political situation,
this time from influential US fi-
nancier George Soros, who ar-
gued that, "with the political de-
velopments moving in the wron
direction, the Internationa
Monetary Fund should pull out
of Russia.”

BANGKOK. Jan 31: Thai-
land’'s economic data for De-
cember 1999 released Monday
highlighted an export-led eco-
nomic recovery, but showed
signs of an imbalance between
import and exports that could
eventually eal away a trade sur-
plus, says AP,

Although =xports rose 13.1
per cenl year-on-year in De-
cember, fuelling a 15.3 per cent
jump in manufacturing produc-
tion. imports increased at an
even laster rate — a hefty 41.9
prrlwru. the Bank of Thailand
Salc

Exports totaled $ 5.14 bil-
hon, with imports at $4.7 bil-
lion.

“There is a sign of continued
economic recovery, but it's not-
as good as expected” Atchana
Waiguamdee, head of the cen-
iral bank economic research
cepartment. told a news confer-
Crice,

"What is worrying us are the
growing imports in December...
which will cause a narrowing of
the trade surplus," Atchana
said.

Meanwhile, the central bank
sald nonperforming loans at
privale commercial banks
dropped to 886.6 billion baht
($23.9 billion), or 30.65 per cent
of lotal lending, at the end of
last year. down from 1.1 tril-
lion baht (829.7 billion), or
36.37 per cent, in November.

The trade balance should
remain in surplus for this year
— there was a $440 million sur-
plus in December — but after
that. could move into deficit as
imports grow fast to feed a
pickup in manufacturing activ-
ity and stronger local demand,
Alchana said.

Thailand ran huge trade
deficits during the boom vears
ol the mid-1990s, importing
intermediate and capital goods
lor re-export and other goods
lor local consumption.

That turned into a huge ex-
ternal surplus since the crash ol

the currency in mid- 1997,
which precipitated a deep re-
cesslon and cut oflf demand for
imports.

Despite evidence the trade
balance will narrow again as
economic activity picks up,
economists tell Dow Jones
Newswires that Thailand's bal-
ance ol payments should be
supported by increased capital
inflows Lhis year as investors
return to Thalland,

Increasing foreign direct in-
vestimen! and an expected
sovereign upgrade by Moody's
Investors Service Inc — which
will boost flows into Thai equi-
ties should lead to a balance of
Euyments surplusof at least 8§ 3

illion this year, said Maya
Pinto, an economist at
Idea.com in Singapore.

December's manufacturing
increase was in line with a con-
sensus forecast of 15.3 per cent
by economists surveyed by Dow
Jones Newswires and con-
lirmed the economic recovery is
well under way, 3

Most manufacturing activity
is to feed a strong growth in ex-
ports. while local demand re-
mains weak, economists said,

The Bank of Thailand's pri-
vale consumption index (ell 0.6
per cent compared with Novem-
ber. The government plans a
110 billien baht ($2.9 billion)
public sector deficit this fiscal
year to help spur local demand

Private investment was flat
in December after dropping
sharply during Thailand's eco-
nomic crisis. Heavy over-in-
vestment in t'aﬁ)acit_v during the
boom years, followed by a deep
recessjon that stripped back
demand, left the country with
huge spare capacity.

Now, Thai companies are
importing more capital goods to
feed the renaissance in manu-
facturing activity. However
capital utilisation in Thailand
remains low — at 63.9 per cent
in December — leaving much
room for expansion,
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DCCI Senior Vice President

A M Mubash-Shar underscored
need for efficient merchan-
disers for professionally han-

cmony of a 7-day training
course on Ls Merchan-
dising: tons & Man-ge-
ment at DCCI Tralning Cc itre

The course, organised b
Human Resources &elu {
Programme (HRDP) of the
Dh Chamber of Commerce
& Industry (DCCI), aimed at
Providing functional knowl-

edge to the partici
Mubash-Shar o

glrm the RMG sector accounted

tnore than 70 per cent of the
country’s export earnings. To
e S up, the RMG sectlor
e professional merchan-
BAS Project M
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ltalian Ambassador

- in Bangladesh Mario Filipp
- Mission and Head of Commercial Section Giovanni Colella (Extreme-L) called on

e

o Pini (2nd-L) along

i b

with Deputy Chief of

President of the Dhaka Chamber of Commerce and Innustry (DCCI) Aftab ul Islam (2nd
ffﬂm right) at the DCCI office yesterday. They discussed isgsues relating:to trade promo-
tion and economic cooperation between Bangladesh and Italy. DCCI Director Mohammad
Nurul Alam (Extreme-R) was also present.

— DCCI photo

Euro zone ministers to
meet ECB chief

Euro shide to be main focus

BRUSSELS, Jan 31: Euro
zone finance ministers meet
European Central Bank Presi-
dent Wim Duisenberg today for
a regular discussion on the out-
look for the bloc's economy,
likely to be overcast by the eu-
ro's slide below dollar parity,
says Reuters.

It will be the first time that
both sides have met to consider
their current exchange rate

policy stance — that the single
currency has room to appreci-
ate as European growth picks
up - since the euro slid to
$0.98 last week.,

Officials said on Friday, how-
ever, they expected ministers to
sit tight and maintain their line.
Duisenberg also said in a BBC
television interview broadeast on
Sunday that he was satisfied
with the currency's perfor-
mance.

Duisenberg sald the United
States was growing surprisingly

fast but that the divergence in
economic development with Eu-
rope was already disappearing

"It will disappear totally, in
our expectation. And then the
euro will show its strength. We
do believe, we honestly believe
that the euro has a potential to
increase in value, vis-a-vis the
outside world, but those pro-
cesses take time," he said.

A senior International Mone-
tary Fund official Is due to fnin
the Euro-11 ministers for their
discussion.

Later ministers from other
European Union countries will
meet for a debate on tax policy
and budget forecasts from Fin-
land, Ireland and the Nether-
lands and Sweden and Greece.

Today's meetings will be
chaired by Portuguese Finance
Minister Joaguim Pina Moura,
whose country assumed the
EU's rotating presidency in
January.
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IHE?IEYO. Jan ?l]énJa , al-
| eeper in de arn an

other industrialised nation. iz
turning to banks rather. than
bonds (o cover a projected
shortfall in what it owes mu-

—

| nielpalities, reports AP,

It's unusual for a gevern-
ment to turn to bankers, as
though for a home-improve-
ment loan, at least in part be-
cause the cost of the money (s

~ Bul Japan is already awash
iIn bonds, with politicians
committed to spending their
way out of the worst economic

I8 concern that the market
might be saturated. ‘

Jttery about the supply,” Com-
- merz Bank economist Ron Be-
vacqua sald Monday, "The gov+
ernment is trying to avold the
market consequences of its de-
eision making. "

T mﬂm anonymi

dovniurmn in 50 years, and there

¢ bond market is already

A Finance Ministry official,
ty. said
__ nment turned to
the banks because it felt bonds
were not a good Idea and had to

J apan turns to banks rather
than bonds to raise money

daily reported that the govern-
ment planned to pay 2.1 per
cent interest, but the officlal
declined to comment,

It's not the first time Japan
has turned to banks. The gov-
ernment resorted to direct bor-
rowing to cover shortfalls in a
natlanal forestry account in
18998,

Debt s a booming business
here. With spending to prime
the economy, Japan's debt-to-
GDP ratlo has surpassed [laly's,
Japan and Italy are the unl?_lv
iwo developed nation a wit
mational debts larger than their
gross domestic product, a mea-
sure of all goods and services
produced In a country. The US
naltional debt is half its GDP,

Prime Minister Kelzo Obucht

e 3 ﬂnﬂmwmﬂ to raise 4.
~ }  The Nihon Kejzal financial {old Parliament last Friday

that he was locusing on eco-
nomic recovery rather than the
ballooning defleit, and he pre-
cicted 1 per cent economic
irowth In fscal 2000, which
bcglns April 1.

Japanese consumers and
companies are holding tight to
their money, learing further
hard Umes ahead, Spending by
wage earners [ell 1.7 per cent in
real terms In 1999, officials
announced last week.

A blip Involving the huﬁc
postal savings system s at the .
root of the 8 trilllon yen ($74.84
billlon) shortfall in the 21 tril-
llon yen ($196.45 billlon) bud-
gctecrfnr unrestricted local gow
ernunent funding in fscal 2000,

Ten years ago, when interest
rales were around 7 per cent,
lots of Japanese locked thelr

s0 radical,
the

several of the blﬁcut and
7.7 trillion 5:-::

hamng out

money into-high-yielding 10-
year post olffice accounts. With
those accounts maturing. and
interest rales below 1 per cent,
many are likely to take thelr
money - elsewhere. Bevacqua
sald.

The postal office is the
largest bank in the world, hold-
ing money for millions of

Japanese, but the maturing ac-
counts total about 100 trillion
yen ($935.45 billion) or a third
of its holdings, Bevacqua sald,
That leaves the
with significantly less to draw
on.

government

to the banks Is not
cqua sald, since
government nationalized
ent
72.03 billion)
system alter the

Turnl

Peter Morgan, senior economist

at HSBC Securities in Japan,
didn't see {t as such a significant
move,

hplg short-termn bonds to cover
the

the market, it's not that differ-
ent, because you're getiing the
money [rom the same
sically,” Morgan said.

the ur)cciﬂc problem of the
postal-

could nevertheless provide a
more llatterin
overall deficit,

totals rather than bond and
loans totals, things aren't quite
S0 gu_'lm.

1980s economic bubble burst.
But it's also not in the spirit
of promised structural reforms
ol the Japanese economy and
the political system, he said.
“It's not market economics.”
Like Bevacqua, who down-
played the significance of the
slightly greater cost ol borrow-
ing rather than floating bonds,

The difference between issu-
otential postal savings
roblem and taking out ban

oans is not great, he sald

“In terms of actual impact on
place, ba-
The move, which directed at
savings withdrawals,
view of the

dorgan said.
If the market looks at bond

Amex notes on Monday's markel

dverage rate ranged-batween 51.10 and
8.25
opposed lo T-bills worth 735 crores matur

against the yen of 107.26, but

ditterential in favour of the dollar is

German Finance Minister

s Bnms s ’ F
main iocus lof the p

e - o e | Y - [ ]
US Federa Upen Marke
Trilirs,ﬂa'

[~

™. p—
Lentral Bank on

today.

Thée interbank USD/BDT market was moderalely active, The USD/BDT
: 1100. Average call rates r
and 6.00 per cant. The government had accepted T-bills worth 824 crores cs

The dollar tord water on Monday, conso dating the big, across-the-board gains it
made lasl week on slrong US growth data, as it awaited a closely walched Federal
Aeserve policy meeting this week. The dollar hovered within one cent of a racord
high of $0.9733 10 the euro it set on Friday and a half yen off a three-month peak
| Iraders said the modest puliback did little lo dampen
ihe greenback’s upbeal outlook. “The doflar is very much at the pole position * said
one Senior currency stralegist in London. "The exceplionally strong GDP numbers
we saw on Friday were just a reminder of how attractive the economic growth
" Even though the robust US gross domestic
product and employment cost index for the fourth quarier of 1999 on Friday fuelied
expectations of an aggressive Fed lightening, triggering a 2.62-per cant selloff in the
Dow Jones industrial average and z plunge in Treasury bond prices, the link between
assel prices and the dollar was weakening, traders said. *Stock market weakness.
cenaniy for the near term, doesn’l guaraniee dollar weakness,” said a dealer

Ine euro, wnich is now more than 16 par cent below where it began trading
against the dodlar in January 1999, remained soft as European officials were
perceived 1o be sanguine about the single currency’s decline. European Central Bank
President Wim Duisenberg said on Sunday he was “pratty satisfied” with the euro's
performance, aithough he also said the currency had potential to rise. One good
news for the single currency was a weekend article in Der Spiegel magazine quoting
Hans Eichel as saying the euro was bound 1o regain
sirength because China planned to convert most of its dolflar reserves info euros.

Sterling was consolidating on Monday after sefting record highs against a
oroadly weak euro last week and struggling to make headway against the dollar
wilth few British data or events to give it independent direction. Analysts said the
pound this week wouid be the monetary policy meetings from the

arkel Committee on Tuesday and Wednesday and the European
y. A survey by the GFK research group released earfier

ad rebounded strongly in January from

showing Brilish consumer confidence h

December and was strong enough 10 withstand further interest rata rises.
At GMT 9:00 the exchange rates of majer c st U

CBP/USD 16230/1.6240, USD/CHF 1.641571 6423, USD/JPY 106

EURUSD 0.9602/0.8307

currencies against USD were
06. 7

anged between

|

Shipping Intelligence

CHITTAGONG PORT

Berth position and performance of vessels as on 31.1.2000.

Berth  Name of Vessels Cargo LPort Local Date of Leaving
No Call Agent  Arrival
J/) Huang Yun TSP (P} Sing Unique 27/11 2/2
J Lord-P Wheat (G) Sing SSST 05/01 5/2
' Shung Cheng G Xing Seaglory 31/12 1/1
JI5 Med Hope Wheat (P) Mong Benam 15/1 3/2
/7 Tierra Azlu (48] Gl (STC) Sing Everett 27/1 2/2
J/8 Handy Rainbow G Sing Prog 21/01 32
JS Ocean Grace Wheat (G) Mong Benam €/01 32
J/10 Yasmina Urea (G) Rimwa SMSL 11/1 ol
J/1 Mex] Viareggio Wheat [P) Odesa Total 31/12 172
J/12 LUnity Wheat (G) - SSST R/A ' 4/2
J/13 Achlever Cont P Kel RSL 26/1 12
CCT/1 Banga Biraj Conl Sing BDShip 27/1 31/1
CCT/2 Kota Naga Cont Sing Pil (BD) 26/1 31/1
CCT/3 Qc Mallard Conl PKed QCSL 27/ 31/1
CCJ Al Shams C Clink Kant RML 25/01 31/1
GS) Banglar Urmi Wheat (G) - Ancient R/A 4/2
'SP Fair Spirit RPhos Sing Adantic 27/1 10/2
QU Banglar Shourabh C oll - BSC R/A 2/2
DIAJ/1 Banglar Kakoll Gl{Reparir) Male BSC 31/2 \2
RM/8 Chalothorn Naree Urea(G) Suha Sing Litmond &/1
RM/9 Banglar Kallol Onion - BSC R/A 7
<afcofd)  Tug Ena Fortune Sing MBL 15/01 15/2
Vessels due at outer anchorage
Name ol Vessels Date of L Port Local Cargo Loading
Arrival Call Agent Port
Satgon- | 31/) Bont BNSC Urea (G)
Chung Jin-2 1/2 B Abb) SES Gl {Bitumeen) -
lger River (Cont) 24/1 1/2 Sing Nol Cont Sing
Peleas-K 2/2 PSAL Cement -
Banga Birol (Cont) 23/1 S5/2 BDShip Cant Sing
Osg Alpha (Count) 24/1 2/2 Sing RSL Cont Sing
Ever Drisk (Conl 24/1 272 : QOCSL Cont Sing
Xpress Resolve (Cont]24/1 3/2 PT%, Rsl Cont S‘.ﬂg
Sunderland (24)24/1 3/2 Bomb Litmond Gl -
Kota Singa (Cont) 25/ 1 J/2 Sing P(BD) Cont ‘wng
Ocena Pride 3/2 : PSAL Vkba -
Mary Nour 3/2 . Multimode Cement{Scand)
Feng Kan Shan /2 Lank Multlmode Cement (Scan) -
Sheng Yang (48)26/01 4/2 Sing RML Gl St Coll) -
Xpress Makalo (Conl) 2371 5/2 - Baridhi Cont Sing
QC Teal (Cont) 27/1 6/2 QCaL Cont Sing
Da Cheng (48) 30/ 6/2 BOShip Gl ’
Kota Berjaya [Cont) 30/1 T/2 Sing Al (BDI) Cont Sing
Osg Argosy (Coni) 30/1 7/2 : Baridhi Cont &n‘.
Tanker Due
Ervilia 1/2 Sing ECSL HSD
Name of Vessels Cargo Last Port Local Date of
Call _Agent Arrival
Vessel at Kutubdia
Energuy Exdplorer-1V - - BEBAL 5/4
Ismava ; - - BBAL 17/8
MFB Devimatha . - BBAL 24/10
MFB Sona - - BBAL 24/10
MFB Lakshmi : - BBAL 24/10
Dea Conqueror - - BBAL 24/10
Smitl Lloyd-74 2 : BBAL R/A(28/1)
Seabulk Command : IBS R/A (6/1)
Smitl Lloyd-27 - Sing SI Chy 2/12
Marine-305 P Mat Sing S 1 Chy 2/12
Ostertor : Sing S 1 Chy 5/1
Pacilic Centurion - - S1Chy 1471
Smit Ll{ir:,'_r:l-l 10 D Mat Sing  SI1Chy 29{12

Vessels at outer anchorage

_Ready on

Wheat (G)
Wheat (G)

Phoenix-M
Sea Bird- 1

A A Venture Rice (P)
Vero Wheat (G)
Yong Jlang G
Hanglar Shikhﬂ (Cont) Cont
Love Me Tender Wheat (P)
Banglar Moni (Cont) Cont
Jurong Balsam (Cont) Cont
Java Mars (Cont) Cont
Kota Cahaya (Cont) Cont

Bunga Mas Lapan (Cont) Cont

Ocean Credit (24) Gl (St.C)
Xpress Nilgir (Cont) Cant
Lissom Leacler C Clink

-

“The above are shlppmgbgos

~ Benam RJ/A(14/1)

K Dia

Mong  Benam 17/1
- CLA R/A(30/1)
K Dia Prog R/A(24/1)
Xing BDShi 28/1
Sin 28/1
Kem Royal 29/1
Sing BSC . 29/1
Sing NOL 28/1
Sing RSL 29/1
Sing Pil (BL) 30/1
P Kel EOSL 30/1
Yan SSL 30/1
P Ke RSL 3171
Kant : 26/1

itlon and performance o -

grlu;tnguai Part as per berthing sheet of CPA supplied by HRC |




