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Montreal biotech
reach critical stage

China, Cuba
sign WTO
deal

' BEIJING, Jan 28: China yes-
terday signed a bilateral agree-
ment with Cuba on its entry
into the World Trade Organisa-
tion (WTO). inching closer to be-
coming a member of the body
which guides world trade, an
official report said, reports PTL
The ag{deement was signed
here by Minister of Foreign
Trade and Economic Coopera-

tion (MOFTEC) Shi Guangsheng

and Cuban minister of [oreign
trade Ricardo Cabrisas Ruiz,
Xinhua News Agency said.

The two countries officially
announced here last December
that they had concluded bilat-
eral negotiations on the issue
after serious and friendly talks.

China must sign separate
market access ents with
all members of the Geneva-
based WTO before becoming its
member. Last Friday it con-
cluded bilateral talks with
Brazil and Sri Lanka over
Chin's accession to the WTO,

Chiel trade negotiator, Long
Youngtu, said the eements
would not only accelerate Chi-
na's accession to the WIO but
also boost trade and economic
ties with these countries.

The country crossed a major
hurdle last November when it
signed a landmark deal with
the US.

This week China ended an-
other round of negotiations
with the European Union (EU)
in Brussels. Both sides de-
scribed the negotiations as pos-
itive. The next round of talks is
scheduled to be held in Beijing
in mid-February.

China has already concluded
WTO agreements with major
trading partners like Australia,
Canada and Japan.

British economy
enjoys another
robust growth

LONDON, Jan 28: The
British econemy enjo an-
other robust quarter of growth
in the last quarter of the last
century. with gross domestic
product having probably ex-
panded by around 0.9 per cent,
date to be released later on Fri-
day are likely to show. says
Reuters.

The first estimate of Q4 GDP
is due at 0930 GMT and will be
Eurcd over by financial mar-

ets for clues as to the future

ath of interest rates, which

ave already been raised three
times in the last five months in
an attempt to rein in a rocket-
ing economy.

A figure around 0.9 per cent
for quarterly growth would give
a year-on-year figure of around
2 8 per cent. the highest for two
years.

It would also mean 1999 as'a-

whole of around two per cent,
about three times as strong as
the consensus forecast just a
year ago, sho how the eco-
nomic rebound last year from
near-recession at the start of
the year completely wrong-
footed most commentators.

"The signs are that the econ-
omy continued to grow strongly
in Q4. Partial data suggest that
retail sales continued to rise
strongly ... and that industrial
production also remained
strong,” said Michael Saunders,
economist at Salomon Smith
Barney.

He is expecting quarterly
growth of 0.8 per cent.

MONTREAL, Jan 28: Negoti-
ations aimed at protecting the
environment from potentially
adverse effects of genetically
modified crops reached a criti-
cal stage on {csterdny. envi-
ronmental diplomats said, re-
ports Reuter.

Heading into the last 24
hours of negotiations, countries
have made progress in a num-
ber of difficult areas In the pro-
posed Biosafety Protocol, but
differences remained over such
issues as the relationship of the

roposed protocol to the World
E‘radc Organisation and the ev-
idence needed to ban genetically
modified organisms (GMOSs).

"I don't want to be exces-
sively upbeat about this," Frank
Loy. US undersecretary of state
for global affairs, said just
moments alter praising the at-
mosphere of the talks. "We're a
long way from having an

agreement.”

Environmental aldes from
nearly 140 countries have been
in Montreal this week trying to
finish negotiations that began
five years ago. A similar eflort
failed last year in Cartagena,
Colombia.

At stake Iin the talks are
trade rules for genetically mod-
ified crops and other GMOs used
in research and the making of
drugs.

Supporters say the genetic
engineering of crops offers
many benelfits, such as reduced
pesticide use and increased food

output. Opponents [ear the new
crops could have unanticipated
harmful effects on human

health and the environment.
The United States is the
world's largest producer and ex-
porter of genetically modified
crops. About one-third of US
cormi and one-hall of US soy-

USIN

beans are genetically modified.
Because the Senate has not
ratified the 1992 UN Conven-

tion on Biological Diversity, .

the United States does not have
a formal vote in the biosafety
talks. _

[t has relied on other mem-
bers of the Miaml Group of farm
exporting nations — Canada,
Australia, Argentina, Chile and
Uruguay — to protect its Infer-
ests, %

The chairman of the negcoti-
ations, Colomblan Environ-
mental Minister Juan Myar,
began an afternoon plenary
session on Thursday by urging
Earticlpants to stand and join

ands.

"We have resolved many of
the main issues,” Myar sald, "l
am very excited today.” He im-
plored the ﬁmu to use its "best
energy” to linish the protocol.

food talks

99

The Miaml Group wants a
"savings clause” In the protocol
o make clear it does not take
precedence over the trade or-
ganisation's rules. The Euro-

ean Unilon has resisted that
anguage, saying it would make
the protocol subordinate to the
WTO.
Bans without evid%nfﬁ?

In another key area, the Mi-
ami Group remained strongly
opposed to a provision that
could allow countries to pro-
hibit imports of GMOs without
compelling scientific evidence.

European Commission En-
vironmental Minister Margot
Wallstrom told reporters the
protocol must allow countries
to take preventive action when
there is scientific uncertainty
about potential adverse affects.

"You cannot take action
based undlust fear,” Wallstrom
acknowledged.

|

FCONOMIC
FORUM

President and founder of the World Economic Forum (WEF) Klaus Schwab s

peaks at the

opening ceremony of the World Economic Forum (WEF) in Davos on Thursday. The WEF
meeting i8 being held amid unprecedented security and warnings of anti-globalization
protests like those which ruined last month's World Trade Organisation meeting in Seat-

tle.

— AFP photo

Clinto

WASHINGTON, Jan 28: Press

his State of the Union speech on
Thursday night that it is time
for a "21st century American
revolution® shaped with bil-
lions of dollars in new govern-
ment spending, reports Reuters.

“We must be now, as we were
in the beginning, a new nation,”
Clinton said in his annual
speech before a joint session of
Congress, Cabinet officers. the
Joint Chiefs of Staff and mil-
lions of Americans watching on

television.
At a time when Democrats

and Republicans are debating

e

ident Bill Clinton declared in,

seeks '

revolution' wit

what to do with surging gov-
ernment surpluses spawned by
a booming economy, Clinton
proposed a S 350 billion tax cut
aimed at the middle class and
big spending increases for
health care, education. the en-
vironment and fighting crime.

"Never before have we had
such a blessed opportunity —
and therefore such a profound
obligation — to build the more
perfect union of our founders'
dreams.” said Clinton, borrow-
ing language from the preamble
of the US Constitution.

Clinton was greeted by a
standing ovation in his eighth

{-‘_. e

sides over the Annual

dressed the conference.

SA Chowdhury, Managing Director of Janata Bank, pre-
Conference of the Area/Regional/
Corporate chiefs of the Bank at BCIC Auditorium in the
city Wednesday. Mohammed Ali, former Sccretary and
Chairman of the Bank, Lutfur Rahman, Director and
Younus Ali Howlder, Deputy Managing Director, also ad-

]
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st century US
new spending

and last State of the Union
speech — unless he gives one in
the waning days ol his presi-
dency next January.

In a surprise announcement,
Clinton proposed that Ameri-
cans be required to obtain a li-
cence before buying a handgun.

It was a turnabout from his
previous stance that he would
only push for gun-control mea-
sures he believed he could get
through the Republican-con-
trolled Congress, in a country
where citizens can easily pur-
chase guns.

It was likely to generate a
storm of protests from many
Republicans and the gun lobby.

Providing a powerful symbol
in support ol his proposal, how-
ever. was Tom Mauser, whose
son Daniel was killed in the
April 1999 shooting spree b
two students at Columbine Hi });
School in Littleton, Colorado.
He was seated in the audience
with f{irst lady Hillary Rodham
Clinton.

The event in the chamber of

the House of Representatives
gave a prominent role to Clin-
ton's understudy, Vice President
Al Gore, as Americans start to
focus on the presidential elec-
tion campaign. Gore sat behind
Clintorys right shoulder and led
the applause. Clinton*pointed

him oul [or praise a number of

times.

For Clinton, it was an ambi- '

tious attempt to set the Demo-
cratic agenda for the legislative
vear despite his status as a
lame-duck president. Despite
Republican scepticism, some of
Clinton's plans could gain some
traction because lawmakers
will want to have some progress
to report to constituents on the
campaign trail. |

His big appearance prov .'ed
Clinton a chance to bask on che
big stage unencumbered by per-
sonal baggage. The two last such
speeches were given at a time
when he and the country were
preoccupied with the Monica
Lewinsky scandal.

Taking a shot at the Republi-
cans, Clinton said they for too
long have been "standing still
on some of our most pressing
national priorities" — such as
campalign finance reform.

He said America now has the
"confidence to dream big
dreams."”

"We will ... be judge by the
dreams and deeds we pass on to
our children. And on that score.
we will be held to a high stan-
dard. indeed — because our
chance to do good is so great," he

sald. |
Some of Clinton's agenda

was warmed over from last
year, including $350 billion in
tax breaks targeted at the mid-
dle class over 10 years. It whula
be offset by about $100 biliion
in savings from closing corpo-
rate tax loopholes, for net tax
breaks of $250 billion.

It was roughly the same as
last year and an attempt to an-
swer Republicans who say
Americans deserve broad tax
cuts because of the surpluses.

A big-ticket tax break item
was his proposal for retirement
savings accounts, first offered
last year. It would give an esti-
mated 76 million Americans
the opportunity to save for their
retirement through a progres-
sive tax cut. It would cost $54

-billton over-10 years.

Clinton proposed spending
§140 billion over 10 years to
make health insurance cheaper
and easier to get, expanding
coverage to some S5 million
Americans who are now unin-
sured, and $28 billion over 10
years to offer a $3,000 tax credit
for people who need long-' >rm
health care.

Republican Sen. Bill First of
Tennessee said Clinton's health
care plan was "just as bad as the
first” one he proposed in 1994,
‘It makes government even big-
ger and more bloated," he said.

Abroad, Clinton said Ameri-
can must continue to encourage
two former adversaries, Russia
and China, to emerge as stable,
democratic nations.

Supachai sees

new round of
WTO talks soon

ZURICH, Switzerland, Jan
28: The World Trade Organisa-
tion's next leader held out hope
Thursday of a new round of
rade talks, but said that it must
be carefully prepared to avoid a
"disastrous” new fallure. says
AP.

"A new meeting shouldn't be
that difficult to set up,” said Su-
pachai Panitchpkdi, the Thal
commerce minister who will
take over as WTO director-gen-
eral in 2002. "The task now is to
try to get countries to be ready
o be motivated to join a new
round.”

The 135-member WTO's
Scattle meelin2 last month
collapsed when trade minister
failed to reach agreement on
what should be included in the
new round in key areas like
agriculture. Meanwhile, the city
was rocked by violent demon-
strations from protesters op-
posed to the WTO's [ree-trade
philosophy.

"A high-level meeting should
be organised on some of the new
issues before we can move on to
the higher gear of negotiations,
because if you move too quickly
to negotiations a lot of coun-
tries will be put off" Supachai
sald.

This year's US presidential
elections shouldn't impede a
new round, Supachai said. But
he cautioned that resumed talks
must be carefully thought out
beforehand.

“If it fails a second time, il
will be disastrous for the whole
world so we have to more cau-
tious,” Supachai said.

"All of us have been wishing
for a new round.” Supachai
said. "The moment you stop dis-
cussing that, it means you're ac-
tually sliding back so in order
to Ererent backsliding you have
to keep moving forward.

A successiul new round
largely hinges on the participa-
tion of developing countries, he
stressed.

Supachai, who had strong
Asian backing but faced US op-
position was appointed to had
the WTO from 2002 in a com-
promise agreement last year
Washington-backed candidate,
former New Zealand premier
Mike Moore, take the WTO post
for a three-year term before be-
ing succeeded.
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Global economy
strengthens

DAVOS, Switzerland, Jan
28: The global economy has
grown strong but so has debate
over who has benefited and who
has lost in the boom, world cor-
Enrate and government leaders

eard at an annual summit
Friday, says AP.

Disparities in the distribu-
tion of wealth within and
among societies are being aug-
mented to a disturbing degree,”
Turkish Prime Minister Bulent
Ecevit told the World Economic
Forum, a six-day gathering of
nearly 2,000 people.

Swiss President Adolf Ogi
sald the state of the global
economy is excellent, but he
warned ol a "massive discon-
tent.”

Prime Minister Tony Blair
of Britain is also scheduled to
speak Friday. US Secretary of
State Madeleine Albright is to
arrive later in the day. US Pres-

ident Bill Clinton will fly in on
Saturday
Ecevit said violent demon-

strations against the World
Trade Organization's meeting
last month in Seattle "boded ill
for the future of the market
economy and globalization in
many other countries.

Many of the some 40.000
protesters at the WTO confer-
ence Nov. 30-Dec. 3, 1999,
charged that the Geneva-based
organization — which sets the
rules for global tradé — too ol-
ten considers the needs of giant
multinational corporations at
the expense of the poor, the en-
vironment and the rights ol
workers

Some of the moderate oppo-
nents pressed the WTO to con-
sider tougher labor and envi-
ronmental standards — an idea
strongly opposed by some busi-
nesses in developing countries
that depend on cheap labor to
make economic gains.

Security — always tight — is
more careful than ever as or-
ganisers prepare for protests by
groups opposing globalization
and power. The Swiss army has
been dispatched for the first
time to the narrow valley in
eastern Switzerland.

Protesters have said they
will defy a ban on demonstra-
tions Saturday.

Ogl said those threatening to
protest felt as many other ordi-
nary people do — "not exactly
empowered” in the face of global
economic expansion.

Filipino growth
beats forecasts

MANILA, Jan 28: ‘he
Philippine economy grew much
faster thana expected in the
fourth quarter of last year,
spurred by a recovery In thc
construction sector, coniinued
growth in industry and a robust
expansion in agriculture and
services, says AP

Socioeconomic Planning
Secretary Felipe Medalla an-
nounced Friday that the bgrnss
domestic product ros2 4.6 per
cent in the fourth quarter,
while gross national product
grew 4.8 per cent. Economists
had predicted that GDP would
rise 3.3 per cent and GNP would
grow 3.7 per cent in the October-
December period.

Both GDP and GNP measure
the total output of goods and
services of a country, but GNP
includes the billions of

1 -
dl o)

dollars sent home each year by
overseas Filipino workers.

For all of 1999, GDP grew by
3.2 per cent, faster than market

expectations of a 2.8 per cent
rise and comfortably within the
government's target range of 3.0
per cent to 3.5 per cent.

Government of Bangladesh

Office of the Executive Engineer, RHD }
Road Division, Madanpur
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Bangladesh Navy Notice Inviting Tender |
Sealed Tender in Bangladesh Form No 2911 are hereby invitied. “

a5 Ddaden ey WTO ruling draws teeth
Military Engineer Services : e R U St . Tender No 30/EE/MRD/1999-2000 Eng. ]
| ol DWA{‘lngEx{NBavy) | Of l l S 3 O 1 laW : S ay S EU Coca Cola tO | 2. Name of work Earth Work & HBB at 28th KM

Moore said Wednesday he
was deep in consultations with
minister from around the world

. : (Takerhat) of Khikdi-Mithapur- ‘
Lalasharai Nabik Colony, * 1 pur-§

| Mirpur-14, Dhaka-1206
Ltr No. 605/BN/2/100/E-6
Date: 16 January 2000

apply for tender documents mentioning their Index
number and VAT registration number for the work
according to their tendering capacity.

ISPR/Navy /2000/101 .
DFP-1541-25/1 G-163

Jteamimea w2t fre-Aares

GENEVA. Jan 28: The Euro-
pean Union said yesterday a

Japan which sald the report
confirmed that the United
States could not take unilateral
actions in trade disputes with-
out waliting for approval by the
DSB — a collective grouping of
the WTO's 135 members.

But the United States in-
sisted that the three-man panel

that the panel had in fact
concluded that the law was con-

wins. no-one loses" and w. ald
ensure more stability for trade.

Japan upbeat on
industrial growth
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cut one-fifth
of jobs

The company employs
29.000 people worldwide.

Analysts sald job cuts were
part of bold recognisation
scheme of the chairman elect
Doug Dalt's to turn round the
company.

The company will take a pre-
tax charge ol 800 million dol-

documents will

be available

Saernadi-Takerhat Road underh
Madaripur Road Division during
the year 1999-2000 Eng.

Division,
Shariatpur/ Rajbari/Gopalganj/§
Barisal/Planning Division Sarak |
Bhaban Ramna,
Divisional Engineer, RHD, Hoad
Sub-Division, Madaripur/Bhanga/}
Asstt. Engineer, RHD, 1st Line |

dpl 3 . A World Trade Organisation sistent with Washington's But diplomats said another ! Estimated cost Tk 22.58.994/-
1. Applications are hereby invited by DW&CE ganel ruling on the United *:Dlmmitl‘ﬂﬁmﬂ to observe WTO  case brought bf' the EU which NEW YORK, Jan 28: Coca A S A Tk 45.180/
: - - % tates' controversial "301" law  rules. another panel is currently ola will cut 6.000 fobs or about : arnest money L 4D, 18U/-
(Navy) L:ala“—"’hafal Nabik Colony, Mirpur-14, Dha?a— on retaliation in trade disputes The panel made its ruling af- studying could resurrect the :,::1: ,:;:Ih(l::t ﬁgfﬂd?ﬁ?ﬁ{f‘mﬁc 5. Time allowed for 60 (sixty) days. i
1206 for issue of tender documents for the following ha(lij reduced it to a weapon ter receiving what u[?icials sald problem. in an effort to take the company completion of - :
sy : AR without teeth, reports Reuters. were assurances from the In that dispute, Brussels he two-vears : '
WOTrKS. : out of the two-years slump,
ks Apphgahqns to be SUbr‘_n-ltT‘Ed within seven days In a discussion on the ruling  United States that the law complains that by announcing (funm.,nw S S T e ,-c.p{,,-tps work |
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2. MES enlisted ‘A’, ‘B’ and “C” class contractors may The stance was backed by jobs elsewhere in the US. where tender Executive Engineer, RHD, Road|

Madaripur/Faridpur/ {

Dhaka/Sub- f

had cleared "301" — under lars this year for the job cuts W 3 .-
which in the past countries ac- \ which are expected to save com- Work Shop Sub-Division, Madanipur. |
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