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James Wang, Executive Vice President of Expeditors Int'l

L
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of Washington Ine, hands over the "Superior Financial
Performance” award for the year 1999 to Syed Ershad
Ahmed, Managing Director, Expeditors (Bangladesh) Ltd.
The award-giving ceremony was held recently at Hotel
Nikko in Hong Kong, which was also attended by Mashiur
Rahman (right), Expeditors Accounting Manager.

NEW DELHI, Jan 24: Au-
thorities in India's most 'Eopu-
lous state of Uttar Pradesh have
sacked around 2,000 power
workers in a bid to end a crip-
pling 10-day-old strike, news-
papers sald today, reports AFP.

Uttar Pradesh Power Minis-

| ter Naresh Agarwal also refused

to hold further talks with the
88,000 strikers :Ppoaed to the

vernment declsion to split u
ﬁe loss-making Uttar Prades
State Electricity Board
(UPSEB).

The government says the re-
structuring step is vital to end
the perennial shortages of
power and widespread power

theft in Uttar Pradesh, a vast
state of 160 million people bor-
dering New Delhi,

The strikers alleged the de-
cision has been taken under
pressure from international ald
agencies,

The Indian Express said
some 1,500 striking employees
were dismissed on Sunday on
top of 500 sacked earlier. All

rominent strike leaders have
Ee.en ailed. New employees are
also being recruited to replace
those who were diamisaeg. it
sald. | P

Agarwal said he was not .

ready to negotiate directly with

S

the strikers.

“The employees' unjon has
sent feelers that they are will-
ing to talk, but I have made it
clear that they should first talk
to (company) officials,” he said
in Lucknow, the state capital.

"Earlier talks have falled.
T & =rs are not willing to
cotLpron tze unlegs the gov-
ernment withdraw its decision
to trifurcate UPSKEB, while we
have made It clear that what
has been done will not be un-
done at any cost.”

The widely-criticised strike
has led to a virtual blackout
throughout the gtate. Even some

* 2000 power
workers to foil strike

80,000 strike against govt decision to split up
loss-making State Electricity Board

hospitals are reportedly with-
out er.
he federal government is
also bracing for a solidarity
strike this week by employees
of other state-run electricity
companies in northern India.
Of India’s total generation
capacity of 90,142 megawatts,
nearly a fifth 1s lost In trans-
mission, distribution and theft.
The country has a shortfall of
more than 20,000 megawatts.
Between now and 2010, India
requires 100 billion dollars
worth of Investment to bulild its
ower base and.another )50
(llion dollars for the 10 years
after that.
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Ambassador tells Ctg Chambe
Proper planning needed

for boosting border
trade with Myanmar

CHITTAGONG, Jan 24:
Newly-appointed Bangladesh
Ambassador to Myanmar Ah-
mad Rahim said here yesterday
that there was a very good
prospect for expanding
Bangladesh-Myanmar border
trade. reports BSS,

“Myanmar may import in-
creasing quantities of jute
goods, rods, malamine prod-
ucts, pharmaceuticals etc from
Bangladesh while Bangladesh
can explore all possibilities in
this connection,” he said.

Ambassador Rahim said
this during the meeting with
ieaders of Chittagong chamber
here. He said Myanmar has a
vast natural resource base and
there is an ample scope for ex-
panding trade between the wo
neighbours for which proper

R

approach and planning are
needed.

Senior Vice President of the
Chamber Saifuzzaman Chowd-
hury and member Syed Mah-
mudul Haq called upon Ambas-
sador Ahmed Rahim to utilise
his diplomatic opportunities
for Bangladesh-Myanmar co-
operation in promoting trade
and setting up joint venture in-
dustries.

In this connection they
called for expediting implemen-
tation of the agreement for set-
ting up of -ton clinker fac-
tory in Myanmar. They also
suggested development of the
road from Mangdo (Myanmar)
to Link Road (Cox's Bazar) for
the convenience of border
trades between the two coun-
tries.
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S I; Kabir, Chairman of Ren
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ata Limited, addresses the

Annual Sales Meeting of the Company at a city hotel

Saturday. Seated

(from left) are Dr Sarwar Ali,

Managing Director, and A S Muhammad Ali, Marketing

Manager.
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Bangladesh Rice Research

Institute, Gazipur

Telephone: 9333098, Fax: 9350122
email: brrihg @bdonline.com

Invitation for Bids (IFB) |

Tender Notice No-34 (1999-2000)

The People's Republic of Bangladesh has received a credit from
the Intemational Development Association in various currenciesi
towards the cost of Agricultural Research Management Project
(ARMP) BRRI-Part. It is intended that part of the proceeds of
this oredit will be applied to eligible payments under the contract “
for Procurement of Jourrials (Package G7).
The Bangladesh Rice Research Institute (BRRI) now invites
sealed bids under National Competitive Bidding (NCB)
| procedures from eligible bidders tor the supply of Journals. ',
13.  Payments made under this contract will only be in Bangladesh
| Taka. Interested eligible bidders (including foreign bidders who |
are willing to receive payments in Bangladesh Taka) may ‘
|

5  The provisions in the Instructions to Bidders and in the General
Conditions of Contract are the provisions of the Standard

— Renata photo

—_—

Cadre.

obtain further information from and inspect the bidding
documents at tha office of the undersigned at BRRI, Gazipur,
Bangladesh, Phone: 9350125, 1
{4 A complete set of bidding documents may be purchased by |
| interested bidders from 1.2.2000 on the submission of a written |
application to the undersigned and upon payment of a non-
refundabale fee of Tk 800.00 (aither in cash or in Bank Dratt or
Pay Order from any scheduled bank in Bangladesh issued in |
favour of Director General, BRRI, Gazipur) in all working days

]

|
|
J

‘Bidding Documents: Procurement of Goods (SBD), National
Competitive Bidding (Trial Edition— August 1997), issued by
the World Bank Resident Mission in Bangladesh. The Sample |
Forms (except Price Schedules) of the SBD remain unchanged. |
Bids must be delivered to the office of the undersigned on or |
before 14:00 hours on 28.2.2000 and must be accompanied by a |

security of 2% (two per cent) as provided for in the instruction

Renata registers
10 pc growth
in 1999

The Annual Sales Meeting of
Renata Limited was held at a lo-
cal hotel Saturday with Direc-
tor Dr Sarwar All in chalr, says
a press release of the company,

S H Kabir, Chairman of the
Board of Directors, was the
chief guest at concluding ses-
sion.

The meeting observed that In
spite of negative growth in the
Bangladesh pharmaceutical
market, Renata Limited regis-
tered a 10 per cent growth in
1999 with improved ranking in
both pharmaceutical and com-
bined business.

The company also witnessed
significant growth in its new
venture — animal nutrition.

The meeting discussed the
sales target for the year 2000
and stressed the need for disci-
Eline practices for achieving

igher growth in the current
year.

The meeting was addressed
R{ Marketing Manager A S

uhammad Ali, Agricultural
Business Manager, Manzur
Aziz, Deputy Manager — Anl-
mal Nutrition, S M F B A Sabur,
Senior REEIOH&] Sales Manager
Quazi Mohammad All. Deputy
Manager Marketing Kohinoor
Begum and Depot Operations
Manager Kazi Ali Ashger,

ROK ambassador
visits CSE

Ambassador of South Korea
in Bangladesh Jung Young-jo
visited Chittagong Stock Ex-
change (CSE) on Thursday, zays
a press release. g

The Ambassador held a
courtesy meeting with Amir

MP, President of CSE and the
first elected chairman of South
Asian Federation of Exchange
(SAFE). '

The President apprised the
Ambassador of the prevailin
situation in Bangladesh capita
market and the future develop-
ment programme of CSE. The
Ambassador expressed his hope
that CSE would be a benchmark
in the share market of this re-
gion under the leadership of
Amir Khesru Mahmud Chowd-

hury.
New president

of Trade Cadre
Officers Assoc

SMA Gofran
Gazil, Direc-
tor General of
the Depart-
ment of Sup-
ply and In-
SEectinn and
the senlior-
most member
of the Trade
has been elected the
President of the Bangladesh
Civil Service: Trade Cadre Offi-
cers Association at a general
meeting of the association held
in the conference room of the
CCI&E recently, says a press re-
lease,

The meeting was presided
over by the outgoing President
and former Chief Controller of.
Imports and Exports MA Rahim
Khan.

Outgoing Secretary General
of the Assoclation Syed Er-
shadullah submitted the annual
report of the association which
was dwelt upon by SMA Golran
Gazl, Md Alauddin, M Shamsul
Alam, Mostak Ahmed
Khondoker, Showkat All Khan,
Syed Masihur Rahman, Sultan

ahmood, Reba Rani Shaha
and Abul Kalam Azad.

Alter a brief resume given b
the chalr, an executive commit-
tee for a period of two years was
elected unanimously. Amongst
the office-bearers, apart from
the president Gofran Gazl, M
Shamsul Alam and Sultan
Mahmood were elected Secre-
tary General and Treasurer re-
spectively.

The newly-elected President
of the Assoclation Is a senlor
officer of the government hav-
ing various training to his
credif both at home and abroad.

Gofran Gazl served different
government, semi-government
and autonomous bodies includ-
ing the ministry.

Construction of

10 bidders.

17  Bids will be opened in tha presence of bidders' representatives
I who choose to attend at 14:15 hours on 29.2.2000 at the offices

B Project Director, ARMP (BRRI Part) |
| DFP-1049-19/1 Bangladesh Rice Research Institute
o134 _Gazipur. 170], Banglades
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| Centres are

centres begins

in Bagerhat

KHULNA, Jan 24; Four
| Shrimp Landing and Service
constructed in
Bagerhat to maintain the qual-
ity of export-oriented shrimps,
Divisional Fisherles Depart-
ment sources sald,

Fisheries Department s

implemmun%hthe project at a
cost of about three crore taka,

.'

Khosru Mahmud Chowdhury,

shrimp service |

i
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(FILES) - Fileé picture dated 1984 shoyvs a

lookalike of "Nipper" the HMV dog. EMI, who

hold a 43 per cent stake in the HMV group, has confirmed Sunday it is in talks with Time
Warner to merge their music division/s, creating the world's largest music company. EMI
has The Beatles, The Rolling Stones, 'The Spice Girls and Robbie Williams. Warner music
counts Cher, Eric Clapton, Phil Collins, Madonna and Fleetwood Mac in its stable of

musicians.

__AFP photo
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against the Taka to major currencies,
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Market Oommenug

On Monday the local foreign exchange market was active and
the demand for dollar was range bound. The demand for call
money was also steady and the call rate fluctuated between 5.5
to 6.5 per cent.

In the.international markets, the euro fell towards pari
against the dollar after the Group of Seven nation's weeken
statement sald that they shared Japan's concern about a
strong yen but omitted to spotlight the euro’s weakness, The
single currency dropped as low as 8 1.0017, its lowest in 'the
year, as the absence of reference to it in the G7 meeting '

il

fanned the speculation the major industrial nations were not
concerned by its losses. The dollar also rallied to 10-year
highs against the Swiss franc. But the profit taking fo the
dollar to give up most ol its gains it set against the yen in the
aftermath of G7 meeting as the traders sald that the G7
statement was lacking the force fo alter an overall trend in
favour of the Japanese currency. Market analysts said that |}
the euro was at risk of suffering further losses in the wake of
G7 and said it looked set to test the one to one level against the
dollar last seen in December 1999. European officials
refrained from verbally assisting the euro on Monday
although voicing the usual optimism regarding the long term
outlook for the economy. Bundesbank President Welteke said
that he was not worrled by the euro's post G7 decline.

In the international markets, EUR traded at 1.0043/44
against dollar. Dollar traded at 105.03/13 against JPY anc
GBP traded at 1.6540/50 aﬂainsj‘do!lar.

Time Warner, EMI to merge

into world's No. 2 music co

LONDON, Jan- 24: Time
Warner, fresh from a $145 bil-
lion merger with America On-
line, is merging with British
EMI Group PLC,
home to the

day,‘reports AP,

Time Warner and EMI would
each control half of the new
company, which would have
combined revenues of 4.9 bil-
lion pounds (S8 billion).

The merged compahny, to be
called Warner EMI "Music,
would have a pretax profit of
650 million pounds (S1 billion).

Under the deal, Time Warner
would pay EMI shareholders a
special 1 billion cash payment
shortly after cormpletion of the
merger,

The new company would
achleve synergies of an esti-
mated 250 milllon pounds
(5400 million) by the end of the
third year, EMI said in a state-
ment. .

EMI and Time Wamer called

atles and the. - .-
Rolling Stones, EM! sald Mon-

the de al, which would create the
world’'s No 2 music group, "a
erfect fit", Only Seagram's
Inive:rsal Music would be big-
ger; i Gk
e mew firgd would. repre-
sent jsome 2,500 musicians. EMI
brin,:!:s to the deal the Virgin,
Prior ity and Capitol record la-
bels « — including names like the
Spici2 Girls, Van Morrison and
Frar/K Sinatra. Time Warner
contributes its Atlantic, Elek-
tra éind Warner Brothers labels
that include Cher, Eric Clapton,
Plill Collins, Madonna, Metal-
lica and REM.

IEMI chairman Eric Nicoli
and Time Warner president
Ritlhard Parsons are to be co-
chairmen of the merged com-
pany. '

1'he deal still must receive
regyvilatory approval

"It there is such a thing as a
perl ect fit, Warner EMI Music is
it," Parsons said in a statement.

‘Che companies said they
coniplement each other geo-

graphically, with Warner Music
Group's strength in the United
States and EMI's strong market
positions across Europe and
other countries,

The enlarged group would be

a leading source of music con-
lent for both traditional sales
in shops and, more impor-
tantly, over the Internet. Time
Warner's merger with America
Online would give EMI an un-
precedented opportunity to sell
music via the worldwide web.

"It enhances our ability to
realise the opportunities pre-
sent by the Internet and other
new media, and it will allow us
to deliver all of our main
strategic objectives in a dra-
maticaily shorter timeframe
Nicoli said.

EMI would retain its listing
on the London Stock Exchange
and continue to be owned by its
existing shareholders.

The merger comes at a cru-
ctal time for Warner and EMI

Fea

An agreement was recently signed between Eastern Bank Limited (EBL) and M/S Summit
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United Petroleum Co Ltd for disbursement of Tk 7.70 crore long-term loan for setting up
LPG botthing plant at Mongla. M Khairul Alam (sitting 3rd from left), Managing Director
of EBL, and Md Farid Khan (sitiing 4th from left), Managing Director of Summit United
Petroleum, signed the agreement on behalf of their respective organisations. Aziz Khan,
Chairman of Summit Group, Hasan Mahmood Raja, Chairman of Summit United Petroleum,
Ahmed Ismet, EVP, ASM Zahe«, Manager of EBL's Sonargaon Road Branch, Ahmed

Mustafijul Haider, VP, and Sharii'ur Rahman, Credit Officer, were present.

— EBL photo

Firms keen on slimming down, focus on core businesses

Japan's management

buy-out

market set to bloom

TOKYO, Jan 24: Management
buy-outs (MBOs), hitherto a
rarily in Japan, dre set o také a
mtch higher profile this yedr as
firms move {o slim down and
focus on thelr core businessea,
MBO experts say. repboris
Reuters.

The change 1s being acceler-
ated by the entry of foreign ven-
ture funds, who see a chance to
profit in Japan's relauw \un-
der{cllcv:lupcd MBO market, they
sald.

‘Many changes in the busi-
ness environment have hel
to boost the MBO market here
in the past year," sald Junri
Oda, managing director of 3i-
Kogin Buyouts Ltd, a fund
formed last year by UK-based

Plc and Japan's Ind
Bank of Japan
“Japan's tradition

venture capitgl firm 3i Grnu? 2
ustrial |

" ikelret

su' business groupings are
e~ i

breaking up as crogs sh
holdings are unwound.

e

chahges in Japanese commer-
¢ial law and accounting rules
havi: made it easler for compa-
niea to spin off and sell their
businesses, ' he added.

LU/nder a management buy-
oul; company managers, usu-
ally with hch from outside in-
vestors, buy their business {rom
the jparent company or owner in
ordér to gain full control.

Siuch activity has been rare
in corporate Japan's hierarchi-
cal ¢:ulture, where firms tend to
keep a tight grip on their sub-
sidijaries and attach a great deal

of atigma to sellmF oll opera-
[

tions. Legal obstacles also dis-
cout age MBOs,

Elut a long recession and a
Fcce nt wave o rcatrurturigg are
orcing managers (o change
thelr of mfnkmg.

l.ast Friday brought the an-

ouvhecement of Jaﬁan‘u largest
BO deal yet, when Recruit

Building Management Inc

(REM) said it (s being sold for '

!

~ment of 10 billion yen by

five billlon yen through a MBO
plan funded by Schroder Ven-
tures, a unit of Britain's
Schroder group., and a sub-
sidiary of Tokio Marine & Fire
Insurance Co,

More deals seen

Oda of 3i-Kogin expects his
venture, which {s 60 per cent
owned by 31 and 40 per cent by

IBJ. to wrap up (its first
dga] by the

Japanese MBO
spring.

On top of an initial invesé-

|
Group and IBJ, 31-Kogin now is
raising a further 10 billion yen
frorn Institutional Investors
anxious for access to the
Eedgllng Japanese MBO mar-
et,

“We are getting a positiv: re-
actlon from Investors. As [or
actual deals, there are a few on
the final negotiating table,” Oda

sald.
{

sShipping Intelligence

Chittagong port
Berth position and performance of vessels as on 24.1.2000

Berth

Mo

Name of vessels

Cargo

L Port
call

Local
A gt[;"[

Date of Leaving
arrival

J/1
J/2
J/3
J/4
J/5
J/a
J/9
J/10
J/11]
J/12
J/13
xC1Sa
CCT/2
CCT/3
EM/14
EM/15
)
GalJ
'SP
RM/4
KM/4
DO
DDJ/1

Anaslasia
Santa Suria
shung Cheng
Sarah-)
Dawel
Azalea
Ocean Grace
AA YVenture
Med Viareggio
Unity

Bunga Mas Enam
Qc Teal

Xpress Makalu
Kota Singa

Zocm Ooran
Jami

Yasmina

Banglar Doot
Thank God
Chemshion
Chopin

Banglar Jyoti
Banglar Kakoli
RM/8 Chong Gen

KM /9 Banglar Kallol

KAFCOIAI Maharshi Vasishth

C Clink
Gl(Log)

Indo
Yang

3 Xing

GliLog) -
(d Sing
UrealG)
Wheat(G)
Rice(P)/Onion /Gl
Wheat(G)
Wheat(G)
Conl

Cont

Cont

Cont
Cement
UrealG)
Urea (G)
Wheat (G)
R Phos
CPO/RBD
Cdso
C.0il
Gl(Repair)
UrealG)
Onion
Anmonia

Cont
Mong
Kara

P.Kel
P.Kel
Col

Sing

Rmea
Ruwa

Harm
Sand
Tlam

Male
Bont

Cal

ODESA

Nampa

NWSL
AMEL
Seaglory
SMSL
Everett
BNSC
Benam
CIA
Total
SSST
EOSL
QCSL
Baridhi
Fil (BD)
f'khlt.‘
Roval
SMSL
Ancient
Seacom
Sealift
Seacom
BSC
BSC
BNSC
BSC
SSLL

15/1
24/12
31/12
R/A
17/1
12/1
6/1
18/1
31/12
R/A
22/1
20/1
16/1
19/1
1/12
29/12
11/1
R/A
18/12
19/1
a/1
R/A
31/12
10/1
R/A
23/1

24/1
25/1
30/1
25/1
2471
251
2871
29/1
28/1
31/1
26/1 v
25/1
24/1
24/1
24/1
26/1
30/
25/1
29/1
24/1
26/1
26;;1
28/1
25/1
7/2
25/1

Vessels due at outer anchorage

Date of
arrival

N of vessels

L port

call

Local
agent

Cargo Loading

Paort

Al Shanis

| Baharatendu (E/L) 13/1
OSG Argosyicont) 16/1
Chalotheron Naree
Lissom Leader

Falr Spirit

Tierra Arul (48) 18/1
Eco Elham

Huang Yun

Banga Biraj (Cont) 16/1
Kota Naga (Cont) 16/1
Achiever (Cont) 17/1
Ocean Crediti48) 20/1
Chung Jin-2

QC Mallard (Cont) 18/1
Yoing Jiang

Banglar Moni Congt) 13/1
Banglar Shikha (Caont] 18/1
Kota Cahaya (Cont) 20/1
Love Me Tendes

Xprcss Nilgint {Cont) 19/1
Bungas Mas Lapan (Cont) 20/ 1
Java Mars (Cont) 17/1]
Jurong Balsam (Contl 20/ 1
Banga Birol (cont) 23/1

24/1
25/1
25/1
24/ 1
26/ 1
26/1
25/ 1
28/1
26/1
26/1
26/1
26/1
26/1
2?;!1
27/1
28/1
29/1
29/1
29/1
29/1
30/ 1
30/1
Jl/1

1/2

272

Kant

MGL

Shua
Tafjo

U J.*L.l l'l} )

Sing
Sing

B.AIT

Xing
Sing
Slng
Sing
Kemb
ing

I.."
Sing
Sing

KSF

RSL
SSL
SIS

BSC
BSC

RSL
kel
RSL

NOL

Bdship

RML
'.:‘..;L
Baridhi

Ltimond

Atlantic
Everett

Unique

Bdship
PIl (BD)

QCSL
Bdship Q4

Pil (BD)
Royal

BEOSL

C Clink
L E/L
Cont
Urealg)
C Clink
R Phos
GlISt. Cotl)
GlIBittumen)
=P

Cont

Cont

Cont

GIST Coll)
Gl(Bitumeen)
Cont

Ant Dundee
Col

Sing
Sing
Sing

Sing

Cont
Cont
Cont
WheatlP)
Cont

Cont

Cont
Cont
Cont

Sing
Sing
oing

Sing
sing
Sing
Sing
Sing

Tankder due

Dai Hung 25/1

q.
h,mg_

ECSL

HSD -

Name of vessels Cargo

L port
call

Date of
arrival

Local
agen {

Vessels of Kutubdia

Energuy Explorer-1V
Dea Chmpion
[smaya

MFB Devi Matha
MFB Sona

MFB Lakshmi

Dea Conqueror
Seabulk Command
Smit Lloyd-27
Marine-305
Ostertor

Pacific Centurion
Smtt Lloyd-110

P Mat

D Mat

Sing
Sing
Sing

Sing

5/1
R/A(1/12)
17/8
24/10
24/10
24/10
22/1
R/A(6/1)
2/12
2/12

BBAL
BBAL
BBAL
BBAL
BBAL
BBAL
Bbal
IBS

SI Chy
SI Chy
SI Chy 5/1
SI Chy 14/1

Sichy _29/12

Vessels at outer anchorage

Ready on

Banglar Urmi
Lord-P
Phoenix-M

Feng Qing

Med Hote

Tarpon Santiago
Sea Bird-1

Shun An

Handy Rang

QC Pintail (cont)
Banglar Shourabh
Vero

Wheat(G)
Wheat(G)
Wheat(Q)
Gl
Wheat(G)
Al
Wheat(G)
Gl

Gl

Cont

C Oil
Wheatl(G)

K Dia
Sing
K Dia
F Kel
Mon
Mum
Mong
Sing
Sing
Sing

-

Ancient R/A(4/1)
SSST 5/1
Benam R/A(14/1)
Bclship 15/1
Benam 15/1
Uimtl 16/1
Birnak 17/1
R'ML 17/1
Pro 21/1
Q 23/1
BSC R/A
P rog R/A(L/1)

Temasek

Hsd Si 'ESL 23/1

p—

Vessels not ready

Apisara NarchT[-ﬁam

Y G -
XIngec _m} :

Phaethon

Acchn’ AP NGRS L
Wall Litmaond E‘ ,l_
Vessels awaiting instractiorn
Mh csl

Sw nshince
OW /SL-

A (20/6)
R/A(9/10)
R/A (21/12)

BE AL : 17/9

Magarita : idnnda

Smit Lloyd-74 -
Serl Ibonda - -
Martina . -

Sallnthip naree
Sibirsk
Gur Maiden

R Seed

Cmnagon rl as per

La
La
SA

Vessels not enteri

ax
P Said

The above are shipping position it

and
sheetl:'l‘ C

ms R/A(19/))
ms R/A(19/1)
81, A 1

; R/A (8/1
I inbow R/AQ9/T

of vesse) .
S plied by * gl

m-.




