r

w

Colour TV

Teol : 8158307-10, Fax : 813062

1

\

Transfin Trading Ltd.  instaiment Facility

Avallable

l L
i I [}

VAAAN FA

Che Dail

US|l

KA, THURSDAY.

MCCI for further cut in bank rate

Concern over illegal inflow of goods through under-invoicing and
avoidance of tariff on imported products

The Metropolitan Chamber

of Commerce and Industry

MCCI has suggested a further  subsequently to eight per cent c¢ hartals, banking problems  should be immediately ap- ' . He also sald that there w

{wa p{]r cent reduction in bank in 199%*98 nancial year. ~and power disruptions which proached for requisite funding no signs for the decline in p:ﬁ

interest rate to help local Rahman also said that de- were, adversely affecting the  to the tune of USS 100 milllon ' preblems. ‘ i

industries face the global  spite being protected under the ~ performance of the manufac-  to USS 150 million for the pur- Rega&rding the next round of

competition. present tariff policy, local in-  t sector. pose,” Rahman sald. WTO talks and the move by the "
At a meeting with Commerce dustries were still seriously Rahman sald that issues He also observed that these developed countries to include

Minister Abdul Jalil. MCCI  hurt due to illegal imports lke hartal were all the more organisations have provided | non-government organisations

President Latifur Rahman said’
the bank rate, which was re-

duced by 1.5 per cent following products. . E;gﬁﬁ;’lg and electricity wnssjr:in rgas;};;n for [Q:Jm not to the MCCI chief sald: “We should: |
repeated pleas by the business . . consider such proposals. definitely oppose the participa-

m?nmuniﬂf. should be cut fur- Both under-invoicing and , The MCCI, rcprcscnting Hor, B Ggspgccauscp il; 2

ther by another two per cent so  dodging of tariff duties are still®  most of the companies liste Regarding the port  government urganjsat; o' nI D_.. :

as to bring it down to five per rampant,” the MCCI presidenit  with the country's stock ex- problems, the MCCI president “We should insist that like e,

Cent. : said. "Hopefully, the pre-ship- changes, also called for launch-  said the so-called incentives the other WTO concessions B R s

The MCCI president pointed
out that when the present gov-
ernment took over office in
June 1996, the bank rate was

6.5 per cent. It was increased to
seven per cent in 1996-97 and,

through under-invoicing and
avoidance of tariff on imported

ment inspection (PSI) scheme,
expected to go into operation in
February, will help solve the
problems to some extent.”

By M Shamsur Rahman

He also said that there were
manz operational problems
like ha

complicated, but there should
be a move to sort out the

.inj an equity finance facllity to

help industries mordernise and

also to finance new industries,
“This is essential for achiev-

ing our full industrial poten-
tial. The World Bank and IMF |

- funds for matching grant facili-

ties to promote export and there

- .scheme which has been agreed

with the dock workers -- one of
the three groups of workers
agitating in the Chittagong Port

-~ are due to create furthe
- complications. §

(NGOs) In the decision-m
proc. »s regarding global trade,

compliance with labour and
environment requirements
52&“” be made (n phases,” he
sald.

qq
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President Latifur Rahman
yesterday.
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politan Chamber of Commerce and Industry, Dhaka led by it§
called on Commerce Minister Mohammad Abdul Jalil at his office

— MCCI photo

Tofail blames banks for loan defaults

Existing laws, poor port management, hartals hinder industrial growth

Star Business Report

e -

2nd Dhaka Int’1 Leather
Fair begins Jan 27

Towering hopes for earning Tk 5,000 crore through

Industries Minister Tofail shop held at a city hotel. Souza Menezes defended EU's ing to create problem there," he  many countries has become in-
Ahmed vesterday blamed the "Even our present panking strong attachment to core said, | creasingly vocal on relation- : f
hlmkmg_fpr.u‘HL‘{s for loan de- laws are not industry-friendly.” labour standards, human rights Tofail, however, spoke of ship b(ﬂ%\ieen trade and envi- e'xport 0 learher and leather gOOdS

faults, saying that delay in sanc-
tioning credits, working capital

he said. “We have decided to

change the present laws which

and environment protection.

government's preference in
maintaining environmental

ronment. Consumers are more
and more prepared to exercise

Star Business Report

along with high interest rates at present do not allow an in- The Industries Minister said standards in industries. He their market power, he said.
are the prime reasons for bor- dustria} unit of a group to take social clause, labour standards, named some private sector in- “Consumeprs in Eur:::]:e are lic}:ﬁeigfﬁgf F[;?ra[lc&[{?;,cgggé :Ecleuc:ievimplt;l en}atlun nffcaﬁh_ S el Tl
cowers' delinquency. loans if anothﬁr uni;c Df“!:ihfi :nvimnnrg;:éu; Héldn i:ucut-labclin - dustries, including BEXIMCO's  very much pushing for applying | will begin on January 27 with ba{;ﬂ? rclgtgg pri?)lg:t:‘;n i Bhlgg:g]'adcsh i bl '
same re con r i . J . S
"Ihere are so mafy exam- {,01;:2; _group has - classifie noen—tarlff b;rrierz fm}_'PEE(?S :r}cfttllstirialll-"a}'k t z;.t malntlarll the EU eco-labelling scheme to hi%h hopes that given adequate Prime Minister Sheikh of producin lggw Eﬁ 1:;‘:::::::r
ples of banks taking up to a year - 1gh level of environmenta imported T-shirts.” policy support, the sector may Hasina is likely to inaugurate square feet offeathcr annually.

to sanction loans and some-
times they take another year to
provide working capital to the’
industries. The process is also
too much complicated,” said the

Besides, the cost of produc-
tion is higher due to some un-
friendly factors including har-
tals and poor port management,
he said.

which are highly marginalised
by twin process of globalisation
and trade liberalisation.

He referred to WTO's Seattle
meeting that was dominated by

standards.

He mentioned Bangladesh's
uni%ue success in eliminating
child labour from garment sec-
tor in a prompt response to the

Timely adjustment to con-
sumer's concern is the baseline
of successful trade and eco-
nomic development. the EU en-
voy noted.

Commonwealth Science

leather and leather goods.

On the eve of the leather
show,

well fetch Tk 5,000 crore for the
country through export of

Bangladesh Finished

the three-day fair jointly or-
ganised by the Export Promo-

tion Bureau EPB) and
BFLLFEA.

This year, a total of 85 or-

More than 80 per cent of this is
exported as semi-"in-
ished /finished leather, lea ier
goods, footwear and accessories.

In the first five months

minisier. "The textile sector in issues like environment and call from importing countries Leather, L anisations includi 25 for- r-

_ | - " Leather g s including or (July-November, 1999) of the
Tofail was speaking as chief Bangladesh is a growing one, labour standards where LDCs including USA. Council representative Dr Ritu | Footwear Expmmrsgﬂﬁiﬂégfj eign firms will take part in the  current fiscal year, Bangladesh
Aty the l;‘»}u-ddv ivc;:r‘hk%hop but it faces a lot of problems. We  fought for market access to de- Antonio De Souza Menezes Kumar said Bangladesh is the | tjon (BFLLFEA) Chairman M A fair. exported finished and semi-fin-
on *Socal and Enﬁmnméntjl have to be prepared now to face veloped countries. said the EU's firm constitu- first among its 36 member Sattar Bhuiyan told a press Leather products like bag, ished leather and leather prod-

Performance in Textile and
Garment Exports” organised by
Bangladesh Textile Mills Asso-
ciation (BTMA) in collabora-
tion with the Commonwealth

the post-2005 situation.”

UNB adds: Tofail said the
environment and labour stan-
dards are being used by devel-
oped nations as non-tariff bar-

Referring to AFL-CIO insti-
gated demonstration during the
WTO meet held in Decembe:, he
said the same American labour
organisation has been pressing
for allowing trade union activi-

tional commitment to democ-
racy, rule of law, human rights
and fundamental freedoms is
reflected on its strong attach-
ment to core labour standards.

countries to launch SPIES pro-
gramme. She said India, Sri
Lanka and Mauritius have also
expressed their interests in the
programme.

conference yesterday that the
association had submitted an

try’'s problems.

eight-point proposal to the gov- |
ernment to address the indus- |

belt, purse, travel kit, footwear,
leather garments as well as raw
materials like chemicals, ma-
chinery and other components
will be put on display in the
show.

ucts worth USS 96.55 million,
EPB Vice Chairman A B
‘Chowdhury told the press brief-
ing,

|~ Terming the first DILF held
last year as 'a success’, Chowd-

Science Council, London and  Hers against the least develo | He " said E State Minister for E : . | |

I Cx Cl, 1L : | ; uropean Union e Minister ior Environ Implementation of @t |

the Asian Produetivity Organi- cauntrbfr:s. ReY Eg;sullgﬁzﬂ%l;dc.sh PSS LT favours a joint O-ILO Hhi ment and Forest Ashiqur Rah- proposgla before the fair woul}g expljri: ﬂ;:;nfr %ﬁ' -tthl;l;qcmlarmgfﬁyt ,--I.ﬂuu?e;mﬁmd th?.;??fuiotggs vi
zation ,Ekx-o. BTMA president : TSSiN ES. . level meeting on trade., globali- man and BTMA chairman after garments and frozen ! 'itcd the fair where the muntg

Salman F Rahman chaired the
inaugural session of the work-

But Ambassador of the Eu-

ropean Union Antonio De

“There is no problem in
EPZs now, but it seems we're go-

sation and labour issues.
Souza sald civil society in

Salman F Rahman also spoke
on the occasion.

gve a boost to the industry,”
huiyan said.

The association’s prnpusals.'

.+ foods. But unlike garments,

Jcather Indusfry boasts 85 per

got spot orders worth USS 7.4
~million.

Another EU food
aid consignment
arrives at Ctg

Sri Ibonda, a ship carrying
25,000 tonnes of wheat from the
European community, is now
discharging its cargo into the
grain Silos of Chittagong, says
a press release.

Robert Hynderick, Food Se-
curity Adviser of the European
Commission, went to Chit-
tagong together with F Thomas
of SGS, Paris, to witness the
discharge operations. They also
met the Silo Superintendent
Gaziur Rahman and the con-

Mercantile Bank

opens Joypara

branch

DOHAR (Dhaka) Jan 19:
Commerce Minister Abdul Jalil
said here yesterday that bank-
ing should not be meant for
Eroﬁt only, rather it should be

ased on a motto of enhance-
ment of the existing socio-eco-
nomic development and open
up new avenues for employ-
ment, reports BSS.

Inaugurating the Joypara
branch of Mercantile Bank, the
minister said the banking sec-
tor has to be survived through

NEW DELHI, Jan 19: A three-
day global conference of women
entrepreneurs, 'Women En-
trepreneurs: A major force for
new vistas of gro in the new
millennium’, will begin here on
February 7, reports BSS.

More than 1,000 women en-
trepreneurs are expected to par-
ticipate in the conference from

entrepreneurs and non-gov-
ermment organisations (NGOs)
— Is expected to participate in
the meet. Of them, 25 have al-
ready confirmed their partici-
pation. From Pakistan, she
added, two have confirmed
their participation while a few
more are expected to join.
Apart from Rajni
Dr Mohini Giri, chairperson of

arwal,

Women entrepreneurs' confce
begins in Delhi Feb 7

the ground for future interac-
tion.

On the outcome of the 7th
Global Conference, Rajni Ag-
garwal said. “This conference
will help women to realise their
true potential and to excel in
their chosen fields."

In an era known as 'the cen-
tury of minds' rather than of

- : all over the world including the muscle. w hav s

troller of Movement and Stor- the tough competition being Guild of Services and a patron o~ UG MAVE: & RFOREES)
SAARC coun . The confer- . vely v -

age, Abdul Halim. emerged in the time of globali- ence urilcl‘ﬂt:e t;]i:es; Ised CI VA of the organisation, and Sarla sively more dynamic role to

This consignment {s the last
of a total allocation of 240,000
tonnes of food made by the Eu-

Picture shows the stall of Packers Bangladesh Ltd., a leading packing item manufacturer of
the country, which participated in the four-day packing fair, INDPACK 2000, organised by
Indian Institute of Packaging and the Indian Ministry of Commerce at Netaji Indoor

sation and liberalisation. "Only
better services to the clients can
ensure survival of a bank.” he
observed.

Federation of Indian Women
Entrepreneurs (FIWE), president
of FIWE, Rajni Aggarwal, said

Gopalan, a secretary to the In-
dian government, spoke at the
function.

An interesting feature of the

play in shaping the profile of
industry, she added.

Aggarwal said the FIWE

ropean Commission in favour . s : seeks to promote
of relief, rehabilitation and | Stadium, Eden Garden, Calcutta. Packers Bangladesh was the only participant from | _  The Commerce Minister said {](E;}, at a press conference . ;;ference is the buyer-seller-  felicitate Lt)hf-‘ Tﬂgiﬁﬁlal})i{;;tucag?
it Is mandatory for banks to en- : meet-cum exhibition to take lions of women entrepreneurs

poverty reduction programmes
in Bangladesh.

This particular consign-
ment will replenish the stocks
that have already been used in
favour of the Vulnerable Groups
Development Programme and
the Rural Development Pro-
gramme. The programmes pro-
vide support, training and emn-
ployment to vulnerable people,
mainly women, in rural areas
of-the country.

Mauritius agrees
to boost trade

Bangladesh with its main products carton box, poly bag, plastic hanger etc. At the fair held
during January 14-17, the company got sound response from the Indian buyers.

— Packers BD photo

LIBREVILLE, 19: The Inter-
national Monetary Fund ex-
pects several countries to join
its new lending facility in the

lew more done by March," IMF
first deputy managing director
Stanley Fischer told Reuters on
the sidelines of a conference an

New IMF lending plan seen
covering 40 nations

their views on how poverty can
best be reduced and growth
stimulated.

Whereas ESAF was often

sure security of clients' deposil
so that they could not lose their
confidence.

Bangladesh seeks
Thai investment

in a bigger way

BANGKOK, Jan 19: Bangla-
desh Tuesday invited Thali
entrepreneurs to invest in
Bangladesh in a bigger way and
expressed the desire to further
develop its tles with Thailand
in all flelds, including agricul-
ture, reports BSS.

She said a 60-member dele-
gation representing Bangladesh
— comprised of both individual

place concurrently, where more
than 75 participants will ex-
hibit their products, preparing

all over India by rendering a
Fackage of services — financial,
egal and managerial.

COLOMBO, Jan 19: Sri
Lanka has reiterated its inter-
est in free trade with its SAARC
artner Bangladesh, and lead-

Bangladesh and India,” said the _

minister who received wounds
in his right hand during an as-
sassination bid on President

Lanka reiterates its interest in »
free trade with Bangladesh

He described their current

visit as very important and said
that businessmen from the tw9
countries through meetings ana

: : .| coming months and as many as poverty reduction and growth - criticised for its overemphasis The invitation was made : talk
: Wlth B ang]adeSh 4}? could be mwr%d hgj( thcdend of In the Gabonese capital. 2 on strict budget deficit, g?'uu.rth when Bangladesh Ambassador :Egdﬁ;}gﬁ; S::ﬁ“;;iﬁg‘;;?gr Eﬂi‘i?},dﬂka S e AR ?}?: _I-tlg:f %i.ldq r{s}ra?agiceglt:{ i';g
the year, a top official said yes- "Of 36-41 eligible countries, and inflation targets that | to Thailand Sohrab Hossaln \ ' . ! :
PORT LUIS, Jan 19: Bangla- | terday, reports Reuters. we'd like to get the great major-  countries often failed to meet, aid a courtesy call on Thai L?P%mg& from the éﬂ?ngl?rc;%sgl IASkEd wht;:thcr they want vestment, 3
desh and Mauritius have agreed The lending tool, known as ity of them {nto the PRGF pro- PRGF puts the onus of designing grime Minister Chuan Leekpei [ S 70T t1e Proposed iree L SNy exporiaimport  tirough A top business tycoon of St

to expand their bilateral
business and economic ties, vis-
iting Labour and Manpower

Reduction and
(PRGF),

the Poverty

Growth Facility re-

- places the Enhanced Structural

grammes within the year — that
means a lot of work, pretty
quickly."”

an adjustment programme onto
the recipient, which must make
a proposal of the IMF before be-

at the latter's office.
RefcrrinF to the excellent
bilateral relations existing be-

reports UNB.

Their interest found expres-
sion when the special task force
to support economic expansion

free trade, the FBCCI president
said both sides are also keen on
cross-country investment.
"Trade and investment are in-

Lanka,
Kotelawala, told the press con-
ference that his coun
from trade and investment, was

Deshamanya L: ith
try. apart

Miaister M.A. Mannan and | Adjustment Facility (ESAF), The new facility is designed Ing bought into the pro- | tween the two countries, the - "
President Cassam Uteem de- | which for more than a decade to take a more inclusive ap- gramme.” Bangladesh envoy mentioned :;gﬁgsﬁg:f(};? nﬂr?éi é‘;ﬁ:}cﬁ ter&f::,a,htgg‘ the 11-12 million- Mﬁhﬁﬁﬂ §§_ hcdate“%ﬁu;le?‘r
cided in their meeting here | bas been the benchmark for proach to macro-economic re- For it to work, a key goal | that Dhaka was keen to develop | chambers of Commerce had a dollar annual business betwe:n from Bang,:dmﬁ“ 3 %y

Monday, says BSS.
During the meeting, Uteem
suggested exchange of delega-

bility in unstable and indebted
countries.

achleving macro-econontic sta- -

structuring, encouraging devel-
oprrient agencies and various
civi

will be gross domestic product
growth of between five and eight

cooperation with Bangkok, par-
ticularly in agro-based indus-

delegation here yesterday.

meeting with a visiting FBCCI

the two countries as very negli-

Businessmen from the two

gible, he said there are huge op- countries had earlier identified

}l.

try, fisheries, energy, telecom-
munications, tourism and wa-
ter resources.

society organisations
drom unions to non-govern-
mental organisations to add

Funds love techs,

per cent If the poorest people are |
to see any change in their |
livelihood.

The Federation of
Bangladesh Chamber of Com- |
merce and Industry President
Abdul Awal Mintoo led a 10-
member delegation in the meet-

various sectors in boosting
trade and joint venture projects
in B adesh.

" The fields included rubber.
tea, tourism, information tech-

rtunities to boost the existing

“Two or three should be (into flateral trad
er e. -

PRGF) in January and quite a

tions between the two countries |
to explore prospects of greater
economic ties, They discussed
the possibilities u}{ importing

Korea trade fair

Lankan business tycoons that
they would try to pursue the
ﬁnv&mment lo take a positive

ecision on this matter. "There

goods, garments and stock
market, .

The Sri Lankan side once
again emphasised the Dhaka-

Bangladesh and joint Invest-

ment in several sectors.
President Uteem praised the

performance of Bangladeshi

shrimp, leather and leather @ ing l et AT

roducts and jute and jute prod- : * nology, shipping, aviation

25 by ﬂ,amm‘js e l l I edla tele‘ :Ol l lS He sald he had told the bankﬁg and na:%ce, coconut
, _ % .

begins in city
on June 6

LONDON, Jan 19: Investors building material g'i;p'pucrg as the central banks actually concerned that their equit

is no reason for us not to go for

: . , the world over lave telecom- well as tobaccéo companies,  raised interest rates this year as markets were overvalued an Korea Trade Center, Dhak - gt
r.rurkcra employed in his coun munications, medla and tech- . utilities and airlines. ¥ - the survey forecast, then the were also most bearish on their | free trade with Sri ka," (Kotra), Commercial office :f E:ll?i?nbgﬂ’:;;ﬂ gmd;gﬂ‘ng )5 | \
WMannan held separate meet- nology (TMT) stocks, according . Growth stocks are in indus- = consequent reduction In mar- companies' profit prospects. India has alrea g such free  the Korean Embassy, is going to  erate flights on the rcute. ?t-' -
ings with Mauritius Minister to the Merill Lynch Gallup Sur- ' tries which Investors believe ket liguidity could take interest ° e ys managers e ted a | trade with Nepal and Sri Lanka,  organise a four-day Korea Trade Bangladesh gives permission
G Tadustries’ Bl Conamee a1 of global fund ers for have strong potential for long- away from the sectors. further 50 basis points to be SAARC and SAPTA permit the Fair 2000 at the Pan Pacific today, the s could run
Slvier Lk Dhvial, Laboltr R January released yesterday, re- term growth while the fortunes e survey found bulls out-  s4qded to short term ‘interest | free trade systems. _ Sonargaon hotel, in the city flights froin tomorrow. °
loyri'wnt A1 Hurhan Rcs:;urm ports Reuters. | of cyclical Industries are numbered bears globally of hi- rates by the Federal Reserve At a press conference that from June 6 to promote trade FBCCI Mintoo as-
| R[i nister S. Fangoo, Export | The TMT love affair was re- close ¥| tied to overall economic  tech shares by 21.2 per cent,  Baard to be enough to cool the | fellowed the meeting, Sri  and investment in Bangladesh, sured that they will persnade
Pinotion. Bt DivesUREnt vealed when for the first ime in = growth. . while there were 20.5 per cent econamy this year || Lankan Deputy Finance Minis-  says a press release. the B adesh governme: * o
AWRIrS. Chalthiay = Karial its 10-year history, the Trevor Greetham, global more bulls of telecommunlica- —— = : ; ter Prof GL Peris said the bilat- - The exhibition alldws the matter for an carly duﬂl
: - Tapdséra monthly survey asked In- strategist at Merrill Lynch sald ' tion shares and 14.8 per cent They forecast a GDP growth | eral relations between the two  Bangladeshi companies to  sion. ; 3
| The Bangladesh delegation veslors to list thelr favourite Investors seemed to have no more bulls than bears of media rate of 3.3 per cent this year | countries are very cordial, but  choose right connection and po- The air route will be
comprises BEPZA chalrman and least favoured sectors. fears over soarinﬁ TMT share  shares, falll%to 2.7 per cent in 2001, cconomic relations and trade tential trade and investment Colombo-Dhaka-Katmandu-
Brigadier MAB Siddique Fully 62.2 per cent of funds =@ wvaluations which have been ris- The survey also found that ¢ expectation that the US | should be developed further. pariners from the largest con- Dhaka-Colombo.
R i R it o oS of sald they were bullish on ‘the @ ing through most of the second  Investors expected the US and economic expansion will con- Peris who had visited ,grcgauon of Korean suppliers Lankan Deputy Finance
gt i three red-hot growth sectors, = half of last year. _ British economies to slow this  tinue for the foreseeable future | Bangladesh sald that althou under one roof. Minister Peris :
ﬂ e i with fust 5.7 cent bearish. * - 1 &, le are very keen to buy  year but expected firm growth  may explain why 68 per cent of | business will be done by the. = KOTRA expects that about 50 'early laun of an air traflic
Sorat futh I'fa Bﬂg | _ At the other end of the scale | [these shares. P fund man- In Europe and accelerated fund managers chose growth Eﬂvate sector the ents companies including leading -between Dhaka and Colombo.
Cretmry OM e ur {f from the soaring growth stocks | § are.acting as momentum rowth in Japan and South  stocks as their fayourite broad ave tg be the initiators. multinationals and &elr | “It will be a big s in trade
Manpower Ministry Moham~ traditional cyclical stocks | investors here,” he said. rica. sector on a year's view," the sur- h ‘I see a very bright future of 'agents will take part in this between Sri im,; ;Ikl - and ral
US fund managers were most  vey noted, | A i - ; ~= P

mad Daliluddin Mondol. ‘economic actlvities between Jevent,

W
w_ Y - e

>_mining companies and

i e W PP . - -

~ However he cautioned that if;

e e — S

Bangladesh,” said Peris.
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