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Hoping for a Happy
New Year

HE whole world would have already celebrated

the advent of the New Year; the New Century
and some even the New Millennium. And so would
we have. But ours was slightly different. Behind
our celebratory veneer lurked the fear as to how
happy our New Year would really turn out to be.
And here lies our real tragedy. Today our fear for
the future does not come from the unforeseen
natural calamities or from the debilitating effect
of crunching poverty but from the selfishness,
greed and total lack of imagination of our political
leadership. Therefore our New Year's wishes are
mosuy addressed to them.

The first wish is to urge our leaders to tell us of
their long-term visions about the country and its
people, with a clear guidelines and time-table to
implement them. Let AL and the BNP tell us what
plans they have for us. Today there is a dangerous
lack of vision all around which has, naturally, led
us to a lack of understanding of our problems. As a
consequence, we have been running on ad hoc and
short term measures that only further complicate
the already complex issues.

The second wish, which follows from the first, is
to urge our leaders to do some reading. There is
plenty of research — some very good ones — avail-
able on almost all the issues that bedevil our
progress today. But the sad fact is that our leaders
do not read them. They are so used to listening to
their own words and so much in love with the res-
onance of their own voice that they are quite happy
giving repetitive speeches rather than slogging
through documents, statistics and analyses that
may provide pointers for their policies. The most
dramatic example of how our leaders ignore the
scholars lies in the fact that neither the BNP gov-
ernment nor the succeeding AL government made
any use of the Task Force reports that our best
thinkers and researchers produced in the early 90s
under the leadership of Prof. Rehman Sobhan. By
all accounts it was a magnificent attempt to articu-
late our own thoughts — not the usual donor driven
prescriptions — about our own problems by our
most recognised scholars. And yet it made no im-
pact on our democratically elected policy makers.
This must change in the 21st Century if we are to
take any advantage of the huge reservoir of knowl-
edge that will become available.

Our third and final wish for our leaders is that
they must try to fight corruption in some meaning-
ful way. We know they will find it hard to admit but
the fact is that our politicians are among the most
corrupt elements in our society. The interest of the
country or of its people are sold in the market-
place of vested interest for a song without any idea
how this will affect our future. Criminal elements
find their most loyal patrons in the politicians.
All this is making a mockery of our democracy.
For most of our leaders politics is becoming — or
may have already become — a business. You invest
sorne money to get elected, and then realise many
times over that amount through corruption.

Late S. M. Ali
January 1,
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Economic stability
undercoating of political stabil-
it?r without breaks, to be able to
P

programme over a period of
tume.

M
Mr. Mankiw, the growth theorist of Harvard University, tends to argue that, for a start, "the goal of
growth theory should be to explain why some countries grow faster than others, not why they grow

HE best antidote for most
I economic ills is considered
to be the rapid economic
growth, While economists, by
and large, tend to agree to the
importance attached to eco-
nomic growth they, however,
appear to disagree to the ways of
mounting it. There are many
things “on heaven and earth”
for which economists have no
answer and if they have it at all,
these are unlikely to 'sing-in
unison’. One such area where
answers could be numerous is
what causes economic growth.

Surprisingly, economists
are alleged to know very little
about the causes of economic
growth, One needs to go back to
Nobel laureate Robet Solow's
(1950) path-breaking residual
factors of productivity analysis
to get a cue to growth. Neoclas-
sical growth model, as it is
called, the approach pinpoints
capital accumulation as the
vanguard of fostering rapid
growth when savings and in-
vestments appear as keys to
capital accumulation.

Why save and invest? It is
simply because the current gen-
eration i{s exploiting resources
for its soclo-economic uplift
and it should not be oblivious of
the fact that the future genera-
tion has also a share on these
resources, Parents need to sacri-
fice for children (not perhaps
the other way round) and hence
"each generation saves just
enough to replace the capital
that it has depleted”. Savings
and investments, thus, emerge
as the linchpin of sustained
economic growth. Hewing in

in the first place'.

this line of reasoning, perhaps,
the Bretton Woods (nstitutions
place enormous emphasis on
the promotion of these factors.
Demand management policles
are targeted towards that end.
Avallable studies tend to
show that this simple model,
with all its powerful Insights
into the hike between savings
and growth, is constrained by
two major drawbacks, First, the
specific relationship among
some variables as postulated by

argue that, for a start, “the goal
of growth theory should be to
explain why some countries
grow faster than others, not
why they grow in the first
place”. Another empirical prob-
lem that the model is fraught
with, according to Mankiw, 1is
its fallure to embrace human
capital adjustment. An econo-
my's growth Is fuelled by tow
sources : the resources deployed
for plant and equipment-bulld-
ing and the resources spent on
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the model “fails to fit the facts”,
The example that "income dis-
parities belween countries are
greater than the differences in
thelr savings rates” is a case in
point where the predicted rela-
tionship does not hold good.
Second, although the model ar-
gues that economic growth is a
function of the rate of techno-
logical change, nevertheless, it
fails to explain the determinant
of the rate! Again, a poor coun-
try might be provided with
technology but its poor absorp-
tive capacity might disdain op-
timum outcome from the use of
that technology.

Mr. Mankiw, the growth
theorist of Harvard University,
appears to treat the neoclassi-
cal model as "the model"
notwithstanding the limita-
tions cited above. He tends to

improving workers' skills, The
latter Is called human capital
formation @ the importance of
which is recognized by any
economist notable among them
is Nobel laureate Theodore
Schultz. According to the same
growth theorist, "in a typical
country, about tow-thirds or all
labour income derives from
such Investments. The typical
country, therefore,
about four-fifths of its total in-
come from capital — both hu-
man and physical ee*as opposed
to the one-third share that
economists typically assume".
Once the contribution of the
human capital component fis
given due cognizance, it could
ralse the competence of the
model to explain growth phe-
nomenon more convincingly,
And once the adjustment is

The readers of Henry
Kissinger got a clearer grasp of
the WTO Seattle Fiasco after go-
ing through his communicative
analysis (The Seattle Fiasco,
DS, Dec 22). The points he has

brought out need careful study

and analysis by the politicians
and administrators in the third
world countries, to develop and
plan tiered responses to the pe-

riodic crises seen in the fluctu-
ating globalisation
now being seemingly monopo-
lised by
countries.

projects

the industrialised

[t is the phase difierence, ei-
ther in the time of frequency
domain, of responding to, and
handling crises by the national
governments in the South. The

_cushioning base is not properly
developed to absorb the time de-

lays in taking corrective ac-
tions in national interest. Ev-
erything comes late in life,
compounded with fresh prob-
lems in a developing society.
needs an

ay the cards as per planned

The slow bureaucracy is a

The Seattle WTO Fiasco

A Husnain

market: and the negative con- I

sequences of this flywheel effect
is enormous in the LDCs; com-
pounded with safety-first tac-
tics of the political leadership.
This recurring external chal-
lenges have to be faced, as the
consultancy solutions come
from the western sources, who
amongst them control the mar-
ket. This includes the neutral
international agencies under
the UN system — which is in-
creasingly growing helpless in
the presence of a lone-super-
power — in the world entering a
millennium of deep-seated eco-
nomic disparities, tradition-
ally fuelled or nourished during
the post-colonial period.
Kissinger has contrasted
President Clinton's playing to

“"the gallery at Seattle to the

Truman doctrine (earlier, after
the great depression at the be-
sinning of the 1930s, Roosevelt
had also delivered a package of
reforms). The US presidency is
a victim of circumstances, and
the US national goals have a
higher priority than interna-
tional parleys on consensus.
The American wealth and pros-
perity bubbles do have adverse
repercussions in the rest of the

-

Wall Street, which plays a sig-
nificant role in Washington's
policies for home and abroad.
The fragile and brittle eco-
nomic base in the developing
countries is further ensnared in
the urban migration stresses,
the burden of the unproductive
SOEs, the restive labour unions
in the overpopulated countries,

and the general environment of

indiscipline, defiance of the au-
thority, terrorism and opeéen
corrupt practices. There is a
huge gap between the top and
the bottom of the economic
scale, defying quick fixes.

Kissinger has outlined some
suggestive strategy for the re-
orientation of the US foreign
policy during the next century.
Even if such a package were
forthcoming,soon, the.interna-
tional flux of political and eco-
nomic changes in the world
capitals would delay the reap-
ing of the benefits in a visible
manner.

The poor are trying to unite
through regional blocs, but how
much the bite of the stand
would be effective? The bottom
is always sluggish, but chanﬁzes
at the top are inevitable at the

derives -

made, the neoclassical model
outpaces the others In terms of
its simplicity to work reason-
ably well for policymakers and
students,

However, an incorporation
ol the adjustment as mentioned
above is being argued to pave
ways for more criticisms. In
fact, it is being argued that an
explicit recognition of the hu-
man capltal argument ralses
more questions than answers it
can prowde. Paul Romer, an ex-
pert in growth-theory in Stan-
ford University, estimates that
“If differences in Income across
countries stem from disparate
levels of human capital, then
returns to education in poor
countries should be about 100
times larger than in rich ones
which seems one too plausible
e skilled workers should be
queuing up at the border of poor
countries, not fleeing them for
wealthier ones”.

In the face of these criti-
cisms, the critics of the neo-
classical model share up with
‘endogenous growth” models &
models that provide explicit
recognition on technological
change. This school of thought
appears to argue that the focus
on human capital should be re-
places by a focus "on the incen-
tive to create new knowledge
and the ways in which this
knowledge spreads”.

It should, however, be men-
tioned here that both of these

approaches to growth are not
immune of deficiencies.

As can be observed, there are
a lot of other contributory fac-
tors to growth, which the ap-
proach apparently tends to un-
dermine. One such factor of im-
portance could be the kind of
trade regime in which an econ-
omy Is being subsided to i.e.
whether it is free trade or re-
stricted trade. Even the strength
of the legal system could turn
out to be the determinant factor.
Any model that bypasses these
elements is likely to yield par-
tial outcome. Thus like savings
rate, schooling, some other
factors should bear due weight
in growth analysis.

General Ko

of cholces,

by economic change. Others
pends.

state frontlers.

tect its citizens agalinst them.

their lives.

So.
Happy New Year!
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Ann.an‘ Sees-t_h;
Millennium as a Time of
Hope Opportunity

Following Is the message by
Annan for the new Millennium:

My dear friends all over the world,

Today we celebrate a spectal New Year with a momern-
tous nuwmber: the Year Two Thousand.

As we move into a new Millennium, many of us have much to
be thankful for. Most of the world is at peace. Most of us are
better educated than our parents or grandparents. and can ex-
pect to live longer lives, with greater_?

the United Nations Secretary-

reedom and a wider range

A new century brings, new hope, but can also bring new dan-
gers — or old ones in a new and alarming form.

Some of us fear see[nﬂ aur/abs and our way of live destroyed

ear the spread of bigotry

or disease. Others still are more worried that human activities

may be ruining the global environment on which our life de-

, violence

No one knows for sure how serious each of these dangers will
be. But one thing they have in common: They do not respect

Even the strongest state, acting alone, may be unable to pro-

More than ever before in human history, we share a common
destiny. We can master it only if we face

And that, my friends, (s why we have the United Nations.

Through the United Nations, we are working
serve peace; o oullaw weapons that kill and main indiscrimi-
nately: to bring mass murderers and war criminals to justice.

Through the United Nations, we are working together to de-
feat AIDS and other epidemics; to control climate change; to
make clean air and water available to everyone.

Though the United Nations, we are working
sure that the global market benefits all of us, allowing the poor
to,lift themselves out of poverty.

Through the United Nations, we are working together to
make human rights a reality for everyone — to give all human
beings real choices in life, and a real say in decisions that affect

together.
together to pre-

together to en-

In all these areas and more, the United Nations is working
for you. But it can do little without you. After all, it belongs to
you — you, the peoples of the world. And therefore it can work
much better with your help and your ideas.

My friends, the new millennium need not be a time of fear or
-anxiety. If we work together and have faith in our own
it can be a time of hope and opportunity. It's up to us to make it

ilities,

New
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Banglade sh at the UN Security Council
A Diplomatic Challenge for the New Millennium

by C M Shafi Sami
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The challenges for the Security Courtcil'in the 21st century are immense and
formidable ... As a member (although non-permanent) of the Security .C'oizm-
cil, Bangladesh has no illusions of the heavy and onerous responsibtlities
that go along with the membership of this prestigious organ of thf UN.

HE United Nations was es-
tablished more than 50

years ago after the end of

World War II. The founding fa-
thers had envisaged that the
world body would act within its

tions were devoted to peace and
security and the cause of social
and economic development.
Last September when we ob-
served the 25th anniversary of
our membership at the United
Nations, our track record in the

sitions in the toughest con-
ict areas. Bangladesh has also
been contributing civilian per-
sonnel in UN peace keeping cp-
erations in troubled spots such
as Haiti, Kosovo and East

N -
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global level; and there lies the | mandate to prevent the out-

Timor. The deputation of eight
break of another world war and

officers of

This is the modest wish list we have for the New
Year. Hope we have some takers.

handicap in an administrative

Sﬁstem not geared to rapid
C

anges in a globally changing

globe. But the line of thinking is
unlikely to change until there is
a more lasting upheaval in the

salvation in unplastered form,
later to be moulded into local
entities.

address. _

addressed to the Editor and legibly written or typed
with double space. For reasons of space, short letters
are preferred, and all are subject to editing and cuts.
Pseudonyms are accepted. However, all communica-
tions must bear the writer's real name, signature and

to devote its efforts for the de-
velopment of the human race.
Despite all that may be said
about the United Nations, it
must be given the credit of hav-

United Nations was acclaimed
by all including the Secretary
General of the United Nations
Mr Kofi Annan. At the com-
memorative ceremony held in
New York, Prime Minister

judicial

the

Bangladesh Government to take
up administrative assignments
under the UNTAET auspices in
East Timor is among the latest
of our contribution to peace and

ing performed this job. It was Sheikh Hasina declared "In in- security.
: - not easy, particularly when ternational relations, the The international situation
prevent us from wrongdoings. Is it not true that most of the Freedom fighters East-West confrontation di- United Nations has made our has undergone dramatic

The spiritual belief that grows
within us will automatically
help us to go in the right path.

Rizwan Hussain Jabbar

A'Level Student. Dhaka

Good and bad

time the city dwellers are living
in tension and restlessness?
There is no security of life and
property of the people. People
cannol move freely from one
place to another. The parents
are always worried about their
school going children and
wards attending colleges and

and "Muktir
Katha"

Sir, "Muktir Katha", a docu-
mentary film made by Tareq
Masud and Catherin Masud re-
ally impressed me. The film

vided a number of the member

states on ideological grounds

and military alliances. The de-
veloping countries tried to steer
away from this confrontation
by forming the Non-Aligned
Movement. However the fate of
the world was often kept hang-
ing by the superpower conflict.

voice matter. For developing
countries like Bangladesh, the
United Nations provides a fo-
rum to highlight our concerns

and further international coop-

eration to address our needs.
The United Nations has also
been the pioneer in setting
global norms to advance sus-

changes since the end of the
Cold War. With the Cold War
divide put behind, the Security
Council has had to cope with re-
solving conflicts arising from
ancient racial, ethnic and reli-
gious hatred. Among the many
complex issues before the

Council, it often remains en-
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Sir, First, I heard the news
from BBC that some gunmen
foiled the convention of
Bangabir Kader Siddique where
from he wanted to launch his
new political party ‘Krishak
Sramik Janata Dal’. The terror-
ists attacked three stages injur-
ing at least fifty people. Later, |
read similar news in the print
media and was confirmed that
the gunmen were the activists of
the ruling Awami League's stu-
dents' wing. The news really
shocked me.

We all know more or less
about the resignation of Kader
Siddique from Awami League
and from the position of the
MP. We 2'so know about the re-
election of Siddique's con-
stituency and the writ petition
filed before the honorable High
Court Division of the Supreme
Court of Bangladesh, He was
elected from his constituency in
1996 election. It would not
make any difference to the gov-
ernment if he was further
elected from that place. But the
present government took all the
measures to win the seat. The
election dispute itself is not yet
settled.

In the meantime, four oppo-
sition parties have made al-
llance for ousting the govern-
ment and accordingly they are

is one of the eleven. But while
the Gano Forum President was
present as the chief guest at
Kader Siddique's convention,

conscience and speech.

Pankaj Kumar Kundu
Staff Lawyer, BLAST

Restoring peace

and tranquility

Sir, Crime is increasing in
our country at an alarming rate
making the citizens' lives mis-
erable. Criminal activities such
as rape, murder, mugging, ab-
duction, toll collection and vio-
lence are rampant in every part
of the country, and the situa-
tion is deteriorating day by day
as the police fails to control law
and order. This is the reason
wh?’ most of the people, espe-
clially women feel, very insecure
even when they are in their own
houses. What kind of life we are
living when we are scared even
in our own house?

Whenever | go out, I ask to
myself — will I be able to come
back home safely? Well keeping
in mind all the criminal activi-
ties going on in the city, | don't
know for sure. Neither do most
of the citizens of this country.
At this state, | believe religious
beliefs can refrain people from
wrongdoings and will surely re-
duce crime to a certain extent,
Religious principals teach peo-

Muslim country, | believe that
if Islam is practiced ?ruperly
then peace will prevall in our
country.

selfless may come forward to
lend society a helping hand.

Protect us from the self-
seekers who do not care for the
needs of others. Provide others
with options so that we may
live, as victims of our own fail-
ures, and not of others' fleeting
success. A moment's termptation
might cripple a life, adversely
affecting the near and dear
ones. A candle of benevolence
illuminates many malevolent.

Monetary purchasing power
is not a sign of success; the best
bargain is to keep one's own
selfishness in bond. Polluted
water cleans itself as it rises up
in vapour, and returns the
favour by coming down again as
pure rain water. Since bad can
return as good, where is the
loss?

The smile of fortune is not
stable; hence it Is wise to be
temperate. Good and ill are tests
for constancy. Prosperity
steals strength with sweet
smiles; while {ll fortune con-
quers the vain self, and it
strikes unseen. True virtue will
always act, regardless of coin-
cidences.

Covetousness is a happi(
search for unhappiness. Sell

not peace, as it cannot be pur-
chased.

Sir, Once a placid and tran-
quil district and the city of
mosques, Dhaka has now
turned into a city of crisis,

they do not seem to discharge
their duties and responsibilities
efficiently. Moreover in one
form or other there is collection
of so-called 'toll tax' almost ev-
erywhere.

What a ridiculous and funny
situation the WASA, DESA and
Titas etc maintain systems loss
of crores of Takas. The DCC in-
sists there are only 88 thousand
rickshaws, in Dhaka and the
DMP insists there are six lakh
rickshaws in the city.

Despite government restric-
tion alr sorts of repair works,
vulcanizing, welding, engine
over-hauling, and painting
works of the vehicles, buses and
trucks are done on the public
roads at the very nose of law en-
forcing authorities. There is in-
discriminate and whimsical
parking of buses, trucks and
rickshaws on important and
crowded public thoroughfares.
Wherein parking of a bus on a
road-side makes the traffic
knot we find two to three buses
standing shoulder to shoulder
blocking and barricading the
road traffic, Shop-keepers en-
croach upon the public roads
they display and store their
goods and commodities on
roads and footpaths. Hundreds
of hawkers and vendors also do

we going to make another dead
city of Mohenjodaro?

On the eve of a new millen-

dence directly or indirectly.

Our politicians and histori-
ans always discuss the contri-
bution of various political lead-
ers, military personnel, intel-
lectuals and other high-rank-
ing professionals. But they
hardly discuss the sacrifice of
the common, people. There are
still many who have been living
miserably because of the war.

Since the independence, no gov-
ernment took sincere steps (o
improve their condition. By
watching “Muktir Katha” now I
know about these neglected
freedom fighters. Lot of thanks
to Tareq and Catherin Masud.

Md Ahmadul Haque (Topu)
510, Zia Hall, DU,

Wibard Samad.

Sir, Recently, in several na-
tional dailies. including the DS
a particular news about foot-
ba?ler Pele has been printed. It
has been stated that he is the
greatest footballer of this cen-
tury, some have gone further
describing him as the footballer
of the millennium. Undoubt-

edly, Pele is one of the greatcst ~

other appellation could de-
scribe_his control over the ball,

occasions
ng capacity

I myself on man
witnessed his am

United Nations' role in de-esca-
lating tension and conflict res-
olution must be given due
recognition. The challenge for
the international community
in the 21st century would be put
behind the sufferings and mis-
takes of the last millennium
and look ahead towards estab-
lishment of lasting peace. secu-
rity and development for all
humankind. The United Na-
tions Security Council would
have a pivotal role to play in
the reaﬂsatiun of this lofty
goal.

Bangladesh's election as a
non-permanent member of the
UN Security Council for the
term 2000-2001 is most cer-
tainly a major success of our
foreign policy. It would be for
the second time in its 25 years
of membership of the United
Nations that Bangladesh would
be serving in the Security
Council. This by itself is no
mean feat. Therefore when we
take our seat in the UN Security
Council on the very first day of
the new millennium, we know
that we will also be taking our
place in history in performing a
pioneering role of maintaining
slobal peace and security for
Slst century. Bangladesh must
be prepared to perform this role
w:l? for the sake of its national

icy of Bangladesh. Since our
membership of the United Na-
tions on September 17, 1974,
Bangladesh has taken a proac-

tions as an organisation we
cannot do without. In this con-
text we believe that we must
have an effective and efficient
United Nations, revitalised for
meeting the challen%es faced by
humankind. Bangladesh has
always been supportive of the
‘renewal’ of the United Nations.
We have contributed in the re-
form efforts of the Secretary-
General and in issues relating
to peacekeeping, development,
women and children, human
rights, participation of civil so-
ciety, population and develop-
ment, strengthening of the ug-
erational aclivities and bud-
getary and financial matters of
the United Nations.” _
Article 24 the United Na-
tions Charter spells out the
functions and powers of the Se-
curity Council. It states that "(i)
In order to ensure prompt and
effective action by the United
Nations, its Members confer on
the Security Council primary
responsibility for the mainte-
nance of international peace
and security, and agree that in
carrying out its duties under
this responsibility the Securit
Council acts on their behall;
and (ii) in discharging these du-
ties the Security Council shall
act in accordance with the Pur-
oses and Principles of the

member states that make up the
Security Council therefore has
to remain committed to ensure
that the council does not fail In

The Security Council will
have to deal with many of the
tensions and conflicts that will
spill over into the new millen-
nium. The situation in the
Balkans that has seen the worst
atrocities committed against
humanity continues to remain
volatile. The question of the
lifting of sanctions against Irag
is also a major concern of the

Council. Likewise, the contin-
ued war in Afghanistan and
conflicts in Africa and other
regions will call for action by
the Security Council.

The challenge for the Secu-
rity Council in the 21st century
are therefore immense and
formidable. Given the uncer-
tainty of the international situ-
ation, the UN Security Council
must always be quick to re-
spond to crisis situations. As a
member of the Security Coun-
cil, Bangladesh has no illusions
of the heavy and onerous re-
sponsibilities that go along the
membership of this prestigious
organ of the United Nations. Al-
though a non-permanent mem-
ber, our obligations to the Secu-
rity Council, barring the few

riyvﬂcgcs exclusively reserved
or the permanent members,
will be no less.

[t must be made clear th
Bangladesh did not seek it

[y not fail to illegally occupy pub- interest as much as for the sake nited Nations.” By placing the  membership of the UN Securi
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Democracy and tolerance, peace
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