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[.ondon, Paris bourses
hit new records

LONDON, Dec 25: In a Jlast
hurrah before the Christmas
shut-down,
Paris bourses yesterday hit new
records, but in thin trade; after
as ndtng{spreg in Hong Kong
and New York pushed stocks
there to new highs, reports AP,

Paris made its 37th closing
high, rising almost two per cent
amid euphoria in the high-tech,
media and telecom sectors.
London also ended at a record
close, up 0.4 per cent.

The dollar bounced more
than a yen on the strength of in-
tervention by Tokyo authorities
to buy dollars to show resolve
in keeping the yen from rising
to levels that could threaten
Japan's [fragile economic
recovery. :

The stage was set for a last-
minute surge in European
stocks by New York, where the
three major stock indices ended
at all-time highs. London and

Paris hit records within min- .

utes of upeninﬁ.

Paris touched a new intra-
day high to 5.861.69 points,
though business was slow. "The
market has topped the 5,800
level pulled up by the Nasdaq
and Dow Jones performances
overnight,” a trader said.

An exception to the French
market's obsession with tech-
nological stocks was Credit Ly-
onnais which ended with a gain
of around ﬂ%ilt J:)er cent.

Its stock had earlier reached
a record of 52.90 euros and was
suspended limit-up twice. The
bank had climbed over 14 per
cent on Thursday on specula-
tion rival bank BNP was buying

the London and .

its shares.
Construction-to-telecoms
group Bouygues was up three per
cent on speculation of Deutsche
Telekom's Interest in its
Bouygues Telecom unit.

Just across the Channel, a

dose of strong drugs and some
volatile pricing lifted Britain's
FTSE 100 to a new closing high.

Even though London trading
was reduced to a half day on
Christmas Eve, by the 1230
GMT curtain-fall the FTSE 100
was up 0.4 per cent al 6,806.5,
its. highest close to date. with
pharmaceutical stocks con-
tributing nearly 13 points.

The record close on the third
last trading day of 1999 leaves
the FTSE around 15.9 per cent
higher than this time last year.

Stock markets in Frankfurt
and New York were closed on
Friday.

But champagne corks were
gopping overnight along Wall

treet as the Dow, Nasdaq and
S&P 500 finished the day in
record territory.

Analysts in New York, how-
ever. said that trade the day be-
fore a holiday is normally
strong with volume tending to
be light as many traders take an
early vacation. "You have got
the Santa Claus action.” said
Arthur Hogan, chief market
analyst at Jefferies & Co.

ong Kong stocks, too,
vaulted to record levels. The
Hang Seng Index closed at an
all-time high, imitating over-
seas markets' record-setting
rallies and propelled by gallop-
ing local technology shares.

BERLIN, Dec 25: The newly-
established Group of 20 — tfvm
world's seven riches nations
(G7) and 13 major emerging
economies — heldl its first min-
isterial summit in the German
capital last week, agreeing to
general steps to avert global
economic crises such as the
Asian crisis sparked off in
1997, says IPS.

The group's finance minis-
ters and central bank governors
ended their inaugural meeting
in Berlin after identifying four
priority areas for immediate at-
tention to help stave off a crisis
erupting in emerging markets.

The G20 was set up at a meet-
ing of the International Mone-
tary Fund in September this
year. after several groupings
mushroomed in the wake of the
Asian financial crisis, making
it clear that emerging market
economies needed to be included
in discussions about the global
financial system.

The G7 countries are — the
United States, Japan, Germany,
France, Italy, Great Britain and
Canada. In the G20 they are
Jjoined by Argentina, Ausiralia,
Brazil, China, India, Indonesia.
Mexico, Russia, Saudi Arabia.
South Africa, South Korea and
Turkey and representatives
from the European Union.

The 13 new members make
up only 22 per cent of the
world's gross domestic product
— compared with the G-7's 65
per cent. Bul the emerging

Bl

G20 states give their nod to |
crises averting step

economies represent 54 per cent
ol the world's six billion people,
far more than the 12 per cent
living in the seven richest coun-
tries.

European Central Bank
Chairman Wim Duisenberg at-
tended along with World Bank
President James Wolfensohn
and outgoing IMF Managing Di-
rector Michel Camdessus.

Officials from countries at-
tending the meeting said signs
of recovery in emerging mar-
kets did not reduce the need for
preventive measures. "The
Asian crisis is now behind us.
But there could be another cri-
sis around the corner,” said
Australian Treasury Secretary
Peter Costello said.

But in the corridors of the
meetinF, some delegates won-
dered il it was not just another
forum dominated by the West-
ern industrialised countries.

Some fear the non-G7 mem-
bers will remain on the mar-

ins — merely as an audience to
e informed of G7 initiatives
and to play lip — service to
wider participation, or as a fo-
rum merely to secure broader
consensus for G7 generated

ideas rather than the other way
round.

Indeed the run up to the
meeting was dominated by the
US, with Treasury Secretary
Larry Summers launching pro-
posals in advance of the meet-
ing to redefine the role of the
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IMF.

Summers wants the IMF to
move away from providing
structural aid to emerging
economies — which the US be-
lieves is better left to the World
Bank, and instead use emer-
gency short-term loans to avert
crises like the Asian financial
crisis sparked off by Thailand's
evaluation in mid-1997 and
widened by South Korea's de-
valuation a year later.

Summers said there had
been "a number of cases” where
countries had come to rely too
much and for too long on IMF
funds to keep their economies
afloat, although he did not
name the countries,

However, Canadian officials
denied that the new forum was
dominated by the G7 "It was not
just the G7 talking” Canadian
Finance Minister Paul Martin
said, adding that other coun-
tries had also played a part in
the talks.

Developing country finance
ministers in particular men-
tioned the need for greater
transparency and less volatil-
ity in the operations of highly
leveraged investment institu-
tions of the G7.

And there was disagreement
on the abandoning of pegged ex-
change rates. Some countries
including China and India, as
well as some European coun-
iries objected to summers' view
that too much short-term bor-
rowing was encouraged by the

' Seattle.

pegged exchange rates.

The Canadian finance min-
ister, who which holds the pres-
idency of the G20 for the first
two years said the work of the
group would not tread on the
toes ol other bodies set up in the
wake of the Asian crisis such as
the Financial Stability Forum
which includes financial regu-
lators, finance ministries and
central banks of the G7.

During the talks which be-
gan Wednesday evening and
continued to Thursday, the G20
discussed financial regulation,
exchange rate mechanisms and
debt management-topics which—
are neither new nor uncontro-
versial.

Indeed finance ministers
from several countries said in
advance that expectations in
terms of concrete decisions
should not be set too high.

Ministers from both indus-
trialised and developing coun-

tries were. keen to show a har-
monious atmosphere, after the
bitter break up of World Trade
Organisation (WTO) talks in

But Martin insisted in re-
sponse to journalists' questions
that the G20 was "not just an-
other talking shop.”

Delegates also agreed the
new group should pinpoint the
reasons why economies sud-
denly turn sour, as they have
recently in Mexico, South East
Asia, Russia and Brazil,

Osaka bourse to launch
Nasdaq Japan in June

TOKYO. Dec 25 : The Osaka
Securities Exchange (OSE),
Japan's second largest bourse
after the Tokyo Stock Ex-
change, said Friday it would
launch an over-the-counter
market for venture listings
called Nasdaq Japan next June,
says AFP.

The OSE has to work

with Nasdaq Japan Planning

Company Inc., a firm set up in
~June by Softbank Corp.. a ma-
jor Japanese Internet investor,
and the technology-heavy Nas-
daq index in the US, to create a
Japanese version.

The OSE and Nasdaq Japan
Planning Company "will create
Nasdaq Japan and cooperate in
its operation to nurture venture

IMF approves $4b

loan to Turkey -

WASHINGTON, Dec 25: The
International Monetary Fund
yesterday approved a three-
ear $4 billion standby credit
or Turkey to support the gov-
ernment’'s 2000-2002 economic

programme, an IMF
spokeswoman said, reports
Reuters.

The first instalment of $300
million would be available im-
mediately, the IMF -said in a
statement.

businesses.in Japan for the next
century.,” they said in a joint
statement.

Nasdaq Japan will be cre-
ated "as an open. transparent
and fully regulated electronic
market" within the OSE, it said.

The two have agreed to set
up a 20-strong committee to de-
cide the basic strategy of Nas-
daq Japan as well as listing
conditions. disclosure and trad-
ing rules,

Nasdaq Jaﬁan will go head
lo head with the Tokyo Stock
Exchange's Market of the High-
Growth and Emerging Stocks
(Mothers), which was launched
last month well ahead of its
planned Osaka rival.

. Mothers received listing
applications from two Tokyo
Internet-related firms on its

lirst business day on November |

11 and aboul 70 other firms are
expected to follow suit, officials
said. )

The new market intends to
start trading by the end of the
year,

It imposes looser listing
requirements on companies
than the traditional board and
emphasizes transparency over
linances. the officials said.

This will allow the entry of
companies whose liabilities ex-
ceed their assets and which
have been operating for less
than a year.

Government of the People's Republic of Bangladesh

Roads & Hi

ghways Directorate

Office of the Executive Engineer (R&H)
Equipment Control Division, Chittagong

- R&H Auction
Invitation Notice

1. Auction Notice No: 01/EE/ECD/99

2 Name of work
3. Amount of earnest
: money

4, Time for completion of
work

o ) Eligibility of auction
bidder

6. Offices to purchase
auction tender &

schedule from

T Offices 1o receive
+ auction tender
8. Last date of selling
auction tender
9. Last date & time of
receiving auction
tender
10, Date & time of

opening auction tender
Il Date & time of lottery
(if required)
12. Date & time of
inspecting the goods

-2000 dt. 8-12-99 (24-8-1406 BS)

R e

Passengers wait in line in front of a check-in counter at the Narita International Airport. suburb of Tokyo, Saturday.
The number of Japanese travellers during the year-end and New Year holidays is expected to drop by 5.5 per cent for
domestic destinations and 12.3 per cent for overseas trips, possibly as a result of work commitments relating to measures

against the Y2K computer bug.

—AFP photo

Auction sale of some condemned
useless old various sizes battery & old
various sizes tyre-tubes on as it is
where it 1s basis.

Group No. 'A'; Auction sale of old

condemned various sizes battery.

Group No. 'B' : Auction sale of old

condemned various sizes tyre-tube.
At the rate 10% of guoted price.

Within 10 (ten) days from the date of
issue of work order.

Financially capable persons/trading
firms/{R&H) contractors.

A) Executive Engineer (R&H),
Equipment Control Division,
Mansurabad, Chittagong.

B) Executive Engineer (R&H),
Procurement & Storage Division,
Mansurabad, Chittagong.

C) Sub-Divisional Engineer (R&H),
Equipment Control Sub-Division.
Monsurabad, Chittagong.

A) Supernintending Enzineer (R&H).
Equipment Control & Procurement
Circle, Sarak Bhaban, Ramna,
Dhaka.

B) Executive Engineer (R&H).
Equipment Control Division,
Mansurabad, Chittagong.

C) Executive Engineer (R&H).
Procurement & Storage Division,
Mansurabad, Chittagong.

4-1-2000 (21-9-1406 BS) up to office
hours.

5-1-2000 (22-9-1406 BS) up to 12-00
Noon.

17-1-2000 (4-10-1406 BS) at 12-30
PM (in presence of auction bidders)
IB-1-2000 (5-10-1406 BS) at 2-00
PM. .

In the office during office hours
subject to permission of the Sub-
Divisional Engineer (R&H),
Equipment Control Sub-Division,
Chittagong.

13. Price of Form No. 2908/2911 including schedule is
Tk 265/= & Tk 275/= respectively.

14. If under any special circumstance govt holiday is declared or
selling & receiving cannot be done under any circumstance, then
the last date of selling & date of receiving tender will be as
mentioned below. The dates of opening & lottery will remain
unchanged. No separate notice will be issued in this regard.

15. Last date of selling auction tender :

BS) up to office hours.

16. Date & time of receiving auction tender :

1406 BS) up to 12-00 Noon.

DFP-28332-21/12
G-2163

12-1-2000 (29-9-1406
13-1-2000 (30-9-

Md. Abdul Wahab
Executive Engineer (R&H)
Equipment Control Division
Mansurabad, Chittagong.

Most LatAm airlines cancel

flights on Dec 31, Jan 1

MONTEVIDEQO, Dec 25;:
Weighted down by lackluster
ticket sales and uncertainties
stemming from the year 200
computer problem, most Latin
American airlines will sit out
the arrival of the new millen-
nium on the irnund rather than
greet il in the friendly skies,
airline officials reported, re-
ports AFP,

Domestic and international
flights have been suspended in
Argentina for late December 31
and early January 1, represen-
tatives of the companies Aero-
lineas Argentinas and Austral
told AFP.

But they pointed out the can-
cellations were due primarily to
a lack of passengers rather tﬁan
the computer bug known as
Y2K.

The Y2K problem stems from
some computers’ inability to
distinguish between the years
2000 and 1900, which experts
say could lead to shutdowns of
computers that help operate
utilities, transportation sys-
tems and other services..

According to airline
spokesman Alejandro Lotitto.
the last Argentine {light of the
year will leave Buenos Aires at
2:50 pm (2050 GMT) on Decem-
ber 31 and will return the fol-
lowing morning.

Most Chilean airlines have
also rescheduled their flights to
avoid being in the air as mid-
night strikes.

The last flight of 1999 will
take off at 10:00 pm local time
ort New Year's Eve followed by a
time-out that will continue un-
til 8:00 am the next morning.

[m Brazil, airlines have
asked for cancellation of 168
out of 462 flights scheduled for
New Year's Eve citing poor de-
mand, according to the Brazil-
tan Civil Aviation Ministry.

There is a possibility that no
plane will take off in Brazil 15
minutes before and 15 minutes
before and 15 minuted after the
arrival of the millennium due
to the fear of the Y2K bug.,

The Ecuadoran company
Ecuatoriana de Aviacion has
suspended flights for the last

day of December for "security
reasons.” company officials
told AFP.

[n Peru, only one flight is
scheduled overnight on Decem-
ber 31, and that one if by US op-
erator by Continental Airlines.
The [ight will leave from Lima
for the United States at 00:30
am local time.

Nicaraguan civil aviation
officials say flights to
Nicaragua and El Salvador by
lhe company Maxicana de
Aviacion will be suspended
[rom December 24 to January 2
because of Y2K.

Only Cubana de Aviacion
plans to maintain its schedule
for Decernber 31,

Aviation olficials through-
out Latin America attribute the
drop m lickel sales (o people's

concerns about the millennium
computer problem.

They went out of their way to
assure prospective passengers
that airlines were ready to meet
the millennium computer
challenge.

Bahrain bank
ratings upped

HONG KONG, Dec 25: rus-
based Capital Intelligence said
yesterday it had upgraded the
foreign currency ceiling for

L

b henge. E

Bahrain to BBB- long term and
A3 short-term, which changed
the foreign currency ratings of

sevenl local banks, says Reulers.
The following banks' long-

term ratings were affected as
follows: '

The Al Ahli Commercial
Bank to BB+ from BB, Bahrain
Development Bank to BBB-
from BB+, Bahraini Saudi Bank
to BB+ from BB, Bank of
Bahrain and Kuwait to BBB-
from BB+, Faysal Islamic Bank
to BB+ from BB and National
Eank of Bahrain to BBB-from

B.

~ Tke Bahrain Islamic Bank's
long term rating remained un-
changed. [tz short-term rating
went to A 3 from 1.

The Oulleok for the Al Ahli

Cemmercial Bank was changed
ta Positive from stable in light
of the coming mesger with the
United Bank of Ruwait.
. The changes to the ratings
for the sovereign ceiling and the
aftected banks were made after
an cconomic review showing
sustained improvement in the
price of gil -

Unionists unite against
acquisition of Daewoo

SEOUL. Dec 25 : The trade
unions ol South Korea's four au-
tomakers have forged an al-
liance to prevent a fun:iﬂl ac-
qusition of Daewoo otor
Corp., union leaders said Fri-
day, says AFP.

Union heads of the four
companies -- Daewoo Motor,
Hyundai Motor, Kia Motors and
Ssangyong Motor -- met
Wednesday and decided to
launch a committee to prevent a
foreign takeover of Daewoo Mo-
tor.

“The sale of Daewoo Motor
to foreigners would lead to the
collapse of [South Korean) sup-

liers, undermine the motive
or research and development
and cause instability to the la-
bor market," a union leader
said.

"It is undesirable to sell a
key industry like an automaker

to foreigners,” Yon Byung-Chul,
vice chairman of the Daewoo
Motor union told journalists.

The unions of the four
companies plan to convene at
Kia Motors on the southern out-
skirts of Seoul to discuss their
battle plans, which are set to
include joint newspaper adver-
tisements.

Representatives of the
Daewoo Motor union last week
voted to start a labor dispute
aimed at foiling the foreign ad-
vance on Daewoo Motor.

The move came after Seoul
decided to put Daewoo Motor up
for auction to selected bidders
instead of holding an open sale,

utting General Motors Corp.
GM] in the best position to win
the bid for the embattled au-
tomaker.

The government will receive
letters of intent from bidders

for Daewoo Motor around
January and February, Yonhap

News Agency quoted govern-.

ment officials as saying.

It will then select a bidder
which offers the most favorable
lerms, sign a memorandum of
understanding and start exclu-
sive negotiations, Yonhap said.

Given the government has '

already been in talks with GM
on acquiring Daewoo Motor,
the US auto maker is most
likely to be selected as the
favoured bidder and win exclu-
sive negotiation rights, it said.
Last week GM officially
proposed taking over Daewoo
Motor. demanding the govern-
ment renew its exclusive nego-
tiator status which expired last
month.
GM's bid sparked bitter dis-
putes over how to rehabilitate
Daewoo Motor, which is in the

foreign

Motor

throes of a rescue program
aimed at avertin bankrupthy.

Financial officials said GM
hoped to take over only Dae-

-woo's clean assets as part of a

global strategy to use South Ko-
rea- as its production base in
Asia. _
Hyundai Motor said l.rs
Sunday that it was interested
Daewoo's plant in Poland.
which is capable of producing
270.000 cars annually and is
considered the most successful
of Daewoo's 20 production bases,

Hyundai said it aims to use
Daewoo's plant in Poland as its
production base in Europe.

But Hyundai, which con-
trolled some 70 percent of
South Korea's car market this

ear after taking over insolvent

a Motors Corp., said it would

not bid for Daewoo's entire auto
business.

+APARECIDA DO NORTE.
Brazil. Dec 25: A town that was
built on miracles now is expect-
ing another — a tourism bo-
nanza. says AP.

Brazilian and Italian en-
lrepreneurs just inaugurated
the cnunlrﬁ'a first religious
theme park. a $70 million
(reals 130 million) venture
linked to the shrine of Brazil's
patron saint. Nossa Senhora
Aparecida. Portuguese for Qur
Revealed Lady.

The Aparecida Magic, Cul-
tural, Religious and Recre-
ational Park is aimed at the
pilgrims who flock each week-
end to this_town on the Paraiba
River-250 miles (400 kms) west
of Rio de Janeiro. From thrill
rides to a computer-controlled
moving Nativity, the park
promises something for every-
one.

"This town lives on week-
ends and dies the rest of the
week.,” says Antoine Michel
Tuma, owner of the Holl
Palace hotel. "Now there is
something that will hold pil-
grims also during weekdays.”

The pilgrims have been com-
ing since 1717. when three fish-
erman reportedly found a statue
of a black Virgin Mary in their
nets. Luckless to that point,
they pulled in so many fish
with their next cast that the
nets nearly broke.

That was the first of many
miracles attributed to the Vir-
gin. As the tales of portents
spread. the village grew into a
town of 34,000.

The black statue today is
housed in a monumental basil-
ica, second in size only to St
Peter's in Rome, and Aparecida
has become the second most-
visited shrine in the world after
‘the Guadalupe Shrine in Mex-
ico.

"By the end of the year, the
number of visitors may reach
eight million," says the basili-
ca's administrator, Rev. Darci
Jose Nicioli. "That's one mil-
lion more than in 1998, which
already was a record. And in
2000 we may welcome 10 mil-
lion. I doubt any other sanctu-
ary can bring in so many."

something extra. When wor-
shippers finish praying, they
can jump on a small diesel-
powered train that whisks them
to the park.

In live mminutes, the train ar-
rives at the Miniature World.
Here. visitors can tour 98 mod-
els of wonders [rom 31 coun-
tries, including the leaning
tower of Pisa. the Arch of Tri-

umph, the Jefferson Memorial.
Independence Hall, Canada's
Parliament Building, Stone-
| : t's Pyramids. and
Machu Picchu,

"For kids, it's a great nut-of-
school lesson. They simply love
it.” says grade school teacher

Now. Aparecida is offering °

Brazil opens $70m
Catholic theme park

Celia Maria Lopez Vilanova,
who led a field trip to the park.
"Back in school, we can talk
about the monuments and
surely they will want to learn
more. It prods them."

The park offers a mix of sec-
ular entertainment — there is a
roller coaster and a thrill ride
called the kamikaze swinging
ship — and religious attrac-
tions. One unusual feature,
dubbed "the world's only mov-
ing Nativity." features 84 life-
sized, computer-controlled

puppets showing three stages of
the ll:::irth of Jesus. %

Tickets prices for the park,
which opened Dec 12, are a
modest 12.5 reals, or about
$6.50,

A giant cross-sha mall of
700 shops offers all kind of re-
ligious objects, from bibles to
Spanish and Iltalian porcelain
figurines. The paved parking lot
can hold up to 4,000 buses and
6.000 cars, and is listed by the

Guinness Book of Records as the
world's largest.

There's even a McDonalds.

“The young pilgrims espe-
cially were happy with this,"
says Helena dos Santos, an at-
tendant. "For many it was the -
first hamhurger they ever ate.”

Backed by the park Inn
group of Italy and Brazil's
Banco do Brasil pension fund,
the park seems a sure winner in
a country where 80 per cent of
the 165 million people are de-
clared Catholics.

“The Church is not part of its
whatsoever. But we consider it
one more cultural and enter-
tainment option for pilgrims,"
says Nicioli, the basilica ad-
ministrator,

The timing also is good. A 37
per cent devaluation of Brazil's
currency since January has re-
duced travel abroad and macie
domestic tourism a better deal.
Instead of heading for Disney-
land, more Brazilians today
are going to the local Wet 'n Wild
Parks or to Beto Carrero World
in southern Santa Catarina
state, built by Brazil's version
of Roy Rogers and billed as the
world's [lifth-largest theme
park.

Other parks are in the
works, among them reportedly
pru]ir-rt:-; by Steven Spielberg
and Michacl Jackson, In the
Eas! live years, a dozen parks

ave come to life with more
than $500 million (reals 925
million) in investments.

Still, the management is
taking no chances.

“We are going after visitors."
says marketing director Ar-
naldo Rebello. "Trained teams
g0 to schools and factories to
explain what the park is about,
and offer discounts for visiting
groups so that when they come
to the shrine, they also have the
park in mind.”
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UNIVERSITY OF

pOSts:
Assistant Professor:

degree.

channel.

Wanted

DHAKA: Applications in
prescribed form obtainable from the office of the Registrar are
invited from the Bangladesh nationals for the following

Department of Bengali 3 (three) permanent posts.

Pay scale of Tk 7200-260X14-10840/=.

Qualifications: Candidates must have first class either
in honours or in master’s degree in Bengali or in both or an
equivalent degree from a foreign university with at least high
second divisions in SSC & HSC examinations. They shouid
have at least 3 years' teaching and research expericnce 1n a
university. The above requirements may be relaxed in the
case of those who have Ph.D degree or research publications
in standard journals. Experience and performance as a teacher
as well as significant contribution to different areas of
university activities especially in guiding the overall
educational and co-curricular activities of the students will
also be treated as qualification. Other qualifications being
equal preference will be given to those who have M Phil

Eight copies of application together with attested copies
of certificates, testimonials and marksheets along with a Pay
Order/Bank Draft of the value of Tk 100/= only payable to
the Registrar, should reach him on or before 20/1/2000.
Candidates already in service must apply through proger

GD-1235




