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Default on billion dq]lars debf ||

Creditors to sue
"Russian govt

MOSCOW, Dec 17: A group of
creditors said Thursday it will
sue the Russian government in
the country's Constitutional

defaulting on debt inherited
from the Soviet Union.

The Series IIl bonds are
rescheduled Soviet-era debt.

after a meeting of the Group of
20 countries in Berlin, said
Russia would find it difficuli to
cover 83 billion in fo d=bt

Court for defaulting on more The government defaulted repayments due in the first
than a billion dollars in domes- on the payment May 14, al- quarter of 2000 without the IMF
tic debt, reports AP. though ﬂ paid Interest on the money.

The Moscow Club of Credi- bonds. The IMF has held up the di
tors, which represents both for- "It is important to not just hura:fn:nt nfa: st tra?mhae.

eign and Russian investors, protect these investors but to

of $640 million from a 84.5 bil-

said the government violated protect the interests of all i-

; lion lending facility a%:'ned in
bond conditions by failing to vestors in government securi-
include funds for a $1.3 billion July, arguing Russia has not

ties,” said Alexander Auzan,
president of the international
Confederation of Consumers'

fulfilled some of the structural
reform conditions attached to
the loan.

principal payment on Ministry
of Finance Serles IIl bonds in

the 1999 budget.

Russia’'s government is sad-
dled with a huge debt burden,
and cannot pay all creditors.
Some creditors are attempting
to reschedule the debt, while
others have accepted tiny one-
off payments along with other
unfavourable terms.

Russia's total debt burden,
including debt inherited from
the Soviet Union, amounts to
about 8150 billion. Under cur-
rent agreements, Russia is
obliged to pay $15 billion a year
on principal and capital, which
would amount to about two-
thirds of the annual budget this
year, ' -

‘Unable to make the pay-
ments, Russia has a Bolic{l of
paying post-Soviet debt while

Associations, commenting on
the #uﬁs decision to sue,

e Moscow Club of credi-
tors will file its suit in Januay,
Auzan told a press conference.
The club had failed to reach
agreement with the government
alter two months of: negotia-
tions,

Members of the club said the
government rejected all of their
suggestions for restructuring.

Reuters says:
nance Minister
Kasyanov said yesterday it was
vital that a new tranche of In-
ternational Monetary Fund
cash be released before the end
.of the to avoid a severe de!:t

crunch in the New Year.
Kasyanov, briefing répurters

ssian Fi- |
Mikhail -

‘It would create difficulties
Er r.}l:j?lg if b;rchdu ngt frnl:‘cw::iﬂ.11 ve the

n the end o ar:a:.'
Kasyanov said after ho dinlg
bilateral meetings with IMF
Managing Director Michel
Camdessus and finance minis-
ters from leading western na-
tions, including US Treasury
Secretary Lawrence Summers.

While the Fund has cited
failure to fulfil the uire-
ments for the release of the

- tranche, Russia believes the

West is really withholding
payments because of the mili-
t campaign Moscow is pros-
tﬁting Pingnﬂhcchn a. Flb"[‘hr:
United States, the fund's largest
shareholder, has publicly de-
nied those charges.
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Sonali Bank Bhaban
Motijheei Commercial Area
Dhaka-1000

Sonali Bank, Local Office, Dhaka

2nd Tender Notice for Sale of Pledged
Raw Jute/Finished Goods

Sealed tenders are invited b y Sonali Bank, Local Office, Motijheel C/A, Dhaka from intending
buyers for sale of following raw jute/finished gocds pledged with Sonali Bank, Local Office,
Dhaka account M/s A R Howlader Jute Mills I.td, Head Office 27, Ring Road, Shaymoli, Dhaka
and stored in own godown at nillpremiscs, Madaripur on “as is where is” basis. The intending

buyers may inspect
ins

the stock of pledged goods before submission of the tender. For the prior
pection of the goods they may contact with the undersigned during office hour. The intending

bidders must submit this tenders separately in the tender box kept at General Advances Deptt.,

Section-1, Sonali Bank, Local Office, Dhaka (1st floor) along

with earnest money @ 5% of the

quoted price through A /C Payee Pay Order/Bank Draft issued by any branch of Sonali Bank in
favour of Sonali Bank, Local Office, Dhaka by Wednesday within 2.00 PM of 15th Poush, 1406

Bangla, 29th December, 1999. The tenders will be 3
of the tenderers. (if remain present). The successful bidder will be informed through
acceptance after getting approval from Sonali Bank, Head Office, Dhaka. All goods

opened on the same day at 2.30 PM in presence

letter of
must be lifted

on payment of full quoted amount within 15 (fifteen) days from the date of acceptance letter

otherwise their earnest money will be forfeited. Earnest mo
refunded in due course. It maybe
acceptable to the bank, the authorit

reason whatsoever.

mentioned here that if the

ney of unsuccessful tenderers will be
quoted price is not reasenable and
y reserves the right to reject all tenders without assigning any

Particulars of Raw Jute/Jute Goods to be Sold

Madaripur ' .
269 TCB -25 B/S 100 mds.
TCB -399 " 1581.898"
TXB - 286" 1134.818"
WCB - 1281" 5058.562"
WXB -471" 1855.118"
283 - 2462 B/S 9730.396"
TCB - 2077 7234.180"
TXB -319" 1111.070"
WCB -352" 1226.010"
WXB -125" 435.370"
- 2873B/S 10006.630
292 TCB -289 " 1153.225"
WCB - B21" 3276.260"
WXB - 853" 3403.031"
-1963 B/S 7832.516 mds
295 1CB 510 B/S 2036.600 mds
TXB 145 " 580.
WCB 734" 2937.217 mds
1389 B/S 5547 .817 mds.
Total Raw Jute =B687 B/S 33117. 359 mds
270 Finished Goods-
Standard B. Twill Sacking 10B/S. 3.07M/Ton.
No. 1695599 Pradip Kumar Dutta
GD- 1200

Dy. General Manager.

. Martin sai

| rushed into an

German Finance_Minitar a Eichel (r)
Martin (1), and South Korea, Kang Bong-K

in Berlin Thursday.

chats with his counterparts from Canada, Paul
yun, prior to the G20 finance ministers meeting

— AFP photo

Ministers hail global growth, analyse g_;ris,es causes

G20 gives big thumbs-up

to globalisation

BERLIN, Dec 17: Finance

Ministers of the world's major

industrialised nations and
large emerging states met here
esterday and gave a big

. thumbs-up to globalisation, re-

poris AFP.

- Canadian Finance Minister
Paul Martin said the Group of
20 (G20), meeting for the first
lime. sought "to create oppor-
tunities that will rnake people's
lives better.”

Referring to the failure of the
World Trade Organisation
(WTO) te launch a new round of
global trade liberalisation
talks in Seattle in early Decem-
ber, Martin said: "People have
concerns that globalisation
means governments won't be
able to protect them, These are
legitimate concerns."”

The G20 ministers, in a final
statement issued after the one-
day meeting.” reaffirmed the
importance of continued pro-
gress by the WTO toward
multilateral liberalisation of
trade in goods and services."

It said this "would bring
Elruﬁﬁ-haaed benefits. to, the
abal eqonomy." . | ..,

i».& nambeg ‘of
measyres were neeessary such

“ronld

as "complete transparency in
national balance sheets.”

Also, "countries could make
crises less likely by frustrating
excessive foreign borrowing.”
Martin said.

He reinforced a call by US
Treasury Secretary Larry
Summers for the International
Monetary Fund (IMF) to reduce
its long-term involvement in
overseeing struggling countries
by saying that since "private
sector capital flows dominate
international markets .., the
private sector must be at the
table" in meeting financial
crises.

German Finance Minister
Hans Eichel said, however, that
he did not know "if the IMF can
in critical sttuations withdraw
to the extent Larry Summers
wants.”

Both men said that the G20
could set guidelines but that it
was up to individual countries
to carry them out.

The G20, set up in Septem-
ber, was conceived as an infor-
mal forum in which the leading
indilistrialised’ riatioris and®a
number of emengiing veuntries

55 mmls.of relormnmg
_ the; global financial.system in

order to prevent crises, such as
the Asian financial crisis.

But both German and French

officials were insisting on the
sidelines of the G20 meeting
that the new grouping would not
— and should not — replace the
current fora, such as the G7, just
yet.
The G20 brings together the
G7 — Britain, Canada, France,
Germany, Italy, Japan and the
United States — with Argen-
tina, Australia, Brazil. China,
India, Indonesia, Mexico, Rus-
sia, Saudi Arabia, South Africa,
South Korea and Turkey.

The European Union is also
a member and was represented
at the inaugural session by Fin-
land in its role as EU president
and by the European Central
Bank (ECBJ.

The G20 countries account
for nearly 87 per cent of world
gross domestic product (GDP)
and for about 65 per cent of the
total global population.

The countries "discussed a
range of possible domestic pol-
icy responses to the challenges
of globalisation and exchanged

wviews lon'Lthe role of theé inter-

national community in helping
to’ reduce vulnerability to

crises,” |

‘Cuban economy
may grow 6pc
this year

HAVANA, Dec 17: Cuba's
economy will register a 6 fper
cent in 1999, one of the
highest rates in Latin America,
and can e t another healthy
increase of between 4.0 and 4.5
per cent next year, officials
said, reports Reuters. '

This year's expected growth,
announced during a committee
meeting of Cuba's National As-
sembly, would be a major im-

rovement over 1998, when
ross Domestic Product (GDP)
mﬂf:n]]usl 1.2 per cent.
¢ figures — released by of-
ficials of Cuba's Economy and
Planning Ministry and pub-
lished by state news media —
are due to be formally an-
nounced at next week's full ses-
sion of the National Assembly.
Cuba’s legislative body. -

Cuba's booming tourism sec-
tor was again set to lead the
way, with anticipated 20 per
cent growth in 1999, g

The sugar sector would show
7 per cent growth and indust
4.E cent, the officials added.

“The balance of this year
confirms previous statistics
and a sustained recovery by the
Cuban economy begun in 1995."
state news agency Prensa
Latina said in a comment on
the results,

A memorandum of understanding was signed between
JAGO Corporation Ltd and Guerdon Network Limited on
marketing of Reverse Osmosis Water Dispenser, Model
No. MRS-060 in Bangladesh at JAGO conference room on
Tuesday. LiaoChen-Tien, Managing Director of JAGO
Corporation Ltd, and Ariful Alam Mia, Managing
Director of Guerdon Network Limited, signed the MOU

on behalf of their respective sides.
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ing ambassador to US blasts critics

Crucial EU-China WTO talks

expected next month

BRUSSELS, Dec 17: Euro-
pean Unidon and Chinese nego-
tiators are expected to hold a
new round of talks in January
which could lead to an agree-
ment on China's accession to
the World Trade Organisation
(WTO). an EU source said yes-
terday, reports Reuter.

Following recent Chinese
agreements with the United
States and Canada, the 15-na-
tion EU is the most powerful

- trading bloc which has still to

conclude a bilateral deal with
Beijing to allow it to enter the
global trade body.

European Trade Commis-
sioner Pascal Lamy and Chi-
nese Forei Trade Minister
Shi Guangsheng met in Seattle
on December 1 on the sidelines
of the failed WTO conference
there and agreed to hold new
talks on Beijing's WTO bid as
soon as possible.

China asked the EU to send a
high-level delegation to Beijing
for negotiations before Christ-
mas. but the EU resisted being
ment, the

be-
offi-

EU source said.
At the Seattle meetin
tween Lamy and Shi, E

| cials handed over a detailed list

of the EU's trade requests, wish-
ing to see a response before new
talks were held, the source said,
adding that the Chinese had not
yet given a detailed response

"A delegation of officials
will go (to China) some time in
mid-January to mnegotiate.
When the negotiations are suf-
ficiently advanced, they will
call over Lamy to finalise a
deal,” the source said.

EU negotiators were pre-
ared to stay in Beijing for as
ong as it look to conclude the

nt. he said.

An annual EU-China sum-
mit will be held in Bei{ing next
Tuesday: The talks will review
economic and trade relations
including China's WTO bid, but
no detailed negotiations on that
issue will be held there and no
breakthrough is expected.

The EU's executive Commis-
sion will be represented by
President Romano Prodi and
external Relations Commis-
sioner Chris Patten, but Lamy

will not go because the Euro-

ans do not think WTO nego-
jations are ripe for him to get
involved yet. )

Chinese Vice Minister of

- Trade Long Yongtu said in Seat-

tle this month he hoped China
could complete a ent with
the EU in December and with
around 20 other WTO members
that have yet to wrap up negoti-
ations by the end of February.

Any WTO member can de-
mand talks with applicant
countries to discuss trade con-
cerns and seek market-opening
pledges.

An AP report from College
Park in Maryland says: China's
US ambassador said Thursday
that his country’s entry into the
World Trade Organisation
would benefit both nations.

Opponents of the move "don’t
know what they're talking
about.” said Li Zhaoxing, speak-
ing at the University of Mary-
land. He denied that China is a
threat to the United States and
ridiculed allegations of Chinese
nuclear espionage.

But he applauded the agree-
ment with the United States on
China's WTO entry and pre-
dicted increasing economic co-
operation between the two
countries despite their linger-
ing differences.

"This is good news for China,

‘for America and for the whole

world," Li said.

|

i
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Spillover effect of Seatth fiasco
US trade deficit
hits new record

WASHINGTON, Dec 17: The
US trade deficit jumped to a
record $25.94 billion in Octo-
ber. as gaps with China and
Japan swelled to new highs and
oil prices climbed to nearly a
three-year peak, the govern-
ment said on Thursday, reports
Reuters.

The unexpected jump in the
deficit came two weeks after the
collapse of global trade liberal-
isation talks in Seattle and
:‘ligthlighted {lhc difficulty Wash-
ngton was havi open
foreign markelﬁgmﬂgn
exports slipped for a second
straight month.

e Commerce Department
said the trade deficit in October

jfE——

was wider than the $24.3 bil-
lion gap forecast by Wall Street
analysts, and compared with a
revised $24.15 billion deficit in
September. Imports rose to an
unprecedented $107.86 billion,

driven by the booming US
economy.

Commerce Secretary
William Daley said the deficit
may widen further in the
months ahead.

He cited stronger exports and
!mpruved fmnunﬂ{: conditions
n parts ol Asia as encouragi
signs, but said a 126 per ﬁ:?ﬁ
surge in oil prices from last
Januar?s 25-year low was a
major lactor in the deficit's
rise.

Weekly Currency Roundup
December 12-15, 1999

_The local foreign exchange and money market was active de-
spite the strike on Monday and public holiday on Thursday.
The demand for the US dollar was moderately high due to im-
porl payments. The call rate ranged between Eganﬁ 7 per cent.

The call rate rose on Monday due to increased government
borrowing through treasury bill. Bangladesh Bank accepted
treasu ill worth DDT 2,069 crore.

In the international fureign exchange markels, euro ini:
tially dropped against the US dollar and nearly touched the
parity. but strong German industrial data rescued the single
currency, pulling it back above USD 1.02.

The British pound fell to USD 1.6030 level despite favourable
employment data. However, Euro’s rise also helped pound climb
back above 1.61 level.

The USD touched JPY at 103.80. but fell back due to se
pressure. On Friday, trading was very thin and it is expected to
remain so as the Christmas and Y2K black-out period is coming
closer. — Standard Chartered Bank
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University of Dhaka: Applications in prescribed
form obtainable from the Office of the Registrar are
invited from the Bangladesh nationals for three|
temporary posts of Lecturer (against leave vacancy) in|
the Department of Statistics in the scal of Tk 4300-
185X7-5595-EB-195X11-7740/ -. |
Qualifications: Candidates must have first class|
either in Honours or in Masters degree in Statistics
with at least second division in SSC & HSC}
examinations. If candidates with above qualifications|
|are not available the conditions may be relaxed. Other|
qualifications being equal preference will be given to]
those who have M Phil degree. ‘
Eight copies of application together with attested
copies of certificates, testimonials and marks-sheets|
along with a Pay Order/Bank Draft of the value of Tk]|
100/- only payable to the Registrar, should reach him
on or before 30-12-1999. Candidates already in service

must apply through proper'channel. .
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The Security Printing Corporation
(Bangladesh) Ltd, Gazipur

I ternational Tender for Supply
Comb & Spare Cutting Plates for
Comb Perforating Machine

Sealed tenders are hereby invited for supply Combs
& Spare Cutting Plates for Comb Perforating Machine
of this Corporation. Tender paper showing terms and
conditions with specification will be available from
the office of The Security Printing Corporation (Bd)
Ltd, Gazipur and its Liaison Office at 16, Naya
Paltan, Dhaka during all office days between 12:00 to
2:30 PM from 19.12.99 to 30.12.99 on payment Tk.
300.00 (Taka three hundred) only (Non-refundable)
per set of tender schedule. Earnest money @ 2= % (Two
and a half per cent) of the total tendered® amount
shall be deposited in the form of Bank Draft/Pay
Order/Bank Guarantee along with the tender in
favour of The Security Printing Corporation (Bd) Ltd,
Gazipur.

The tender(s) under sealed cover addressed to the
Managing Director, The Security Printing Corporation
(Bangladesh) Ltd, Gazipur will be received in his
office chamber up to 3:00 PM on 20.01.2000 and shall
be opened at 3:05 PM on the same date at Gazipur in

resence of tenderers (if any). Tenders may be sent also
Fhruugh Postal /Courier Services which must be
reached within the scheduled time. _

The authority reserves the right to accept or reject

any or all the tenders without assigning any reason.
i gl(l'l ¥\Iur Alam
GD-1204 Deputy General Manager (P&S)




