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CDS to come into effect
in September, 2000

By Monjur Mahmud

The scripless electronic

trading of shares in the stock
exchanges will begin In Sep-
tember next year through a
central
“We are going in full s
We hope thagt it will be posﬁlgle
to start our business by the

depository system
d.

third quarter of next year,” said

AKM Samsuddin, Chairman of

Bangladesh National Securities

Depository Limited (BNSDL) --
the company which will launch
the CDS.

Dematerialisation of shares
listed with the stock exchanges
will be completed gradually. But
in the cases of new companies,
they can directly go for scri
less trading through the CDS,
he said.

CCCI expresses
concern over
devaluation

From Our Correspondent

CHITTAGONG, Dec 9: Chit-
tagong Chamber of Commerce
& Industry (CCCI) has ex-
pressed its deep concern over
the devaluation of Taka for the
16th time saying that it would
leave an adverse impact on the
economy of the import-de-

nded country, cauuinm'lce

ikes of necessities as as
other commodities.

The acting president of CCCI
Saifuzzaman Chowdhury Jab-
hed said this in a written
statement here in the port ci
yesterday adding that "thou
the devaluation was only 3.03
per cent against dollar, due to
its multiple effects on the im-
port-depended country, the cost
of business will go up. Chowd-
hury also said: "This will ad-
versely hit the common people.”

He further said that though
this, deyaluation would help t:;;;

ortghusiness, 1o some exten
End buggt{ of ¢ lecﬂnﬁfmﬁtn
tance, it will yet cast a cloud
over the overall trade and
commerce. He called upon the
government not to take to re-
- peated devaluation.

Tk 14cr French
programme for

fish-processing
plants okayed

The French government has
taken a three-year programme
of Tk 14 crore to develop the ex-
port-based fish processing
plants of the country, says a
press release of BFFEA.

In this connection, a memo-
randum of understanding
(MoU) was signed ;b,nn:sfu:rdﬂrir hﬁ
the President of Banglades
Frozen Foods Exporters' Asso-
ciation (BFFEA) Kazi Shah-
newaz and the Director General
of the Department ol Fisheries
(DoF) Md Abduj Riatin at the
Matshya Bhaban.

Under the MoU, France wili
provide training for the em-
ployees and technical assis-
tance to the fish processing
plants. This finan. lal support
will be continued till December
2001.

Senior officials includin
Principal Scientific Officer S

g Ml e Pt
Virgin soft
drinks
launched

Virgin soft drinks have been
launched in Bangladesh on De-
cember 4, says a press release.

Three flavours — cola. or-
ange, and lemonlime — are now
available in attractive dispos-
able cans. The flavours are
color coded in Red, and
Blue for Cola, Crange and
Lemon Lime respectively,

The Orange and Lemon Lime
flavours are the only soft
drinks with fruit juice content
available in Bangladesh.

The brand now-available in
all the key markets of Dhaka,

Chlltagung.c and Sylhet ecity,
will soon available all over
Bangladesi:.

irgin is the fastest growing
brand in the soft drinks cate-
gory in the United Kingdom. It
is also available in 12 other
countries across Western Eu-
rope, North America, Africa
and Asia. Bangladesh is the lat-
est international market for
Virgin Soft Drink products un-
der franchise arrangement with
Global Beverage Company Ltd.

Jobless figure
in Australia
hits ?{;}/car low

CANBE Dec 9: Unem-
ploymen' fell to a nine-year low
in November, with the season-
a"y-adjusted rate hitting 6.7
per cent, own from 7.1 per cent
in October, the government an-
nounced Thursday, reports AP,

Employment. ‘Workplace Re-
lations and Small Busiress
Minister Peter Reith welcomed
the drop but added that figures
emphasising the trend in un-
emplo nt were a more reli-
able indicator.

¥
| |

Samsuddin said that the new
depository company had al-
ready been registered, and to
this effect, the memorandum of
articles will be prepared
shortly.

“Once CDS starts function-

ing. investors across the coun-

try will be brought under its
umbrella. They will be able to
trade shares from their respec-
tive places through authorised
dealers and different bank
branches who will be the direct
participants (DPs) of the CDS,”
said AGM Shamsul Kamal,; the
newly-ap}minted Managing
Director of the company.

“The CDS will ensure trans-
parency regarding the accounts
and holdings of the listed com-

panies. which will buy them the
credibility to go for cross-bor-
der trading and listings.”

The depository will elimi-
nate the need for maintaining
full-fledged share divisions b
the listed companies as it will
also facilitate share registra-
tion services, Kamal said.

The investors will have their
shares deposited with the CDS
and they won't need to go to the
companies for share transfers.

e company, owned by dif-
ferent financial institutions,
will be monitored by the Secu-

‘rities and Exchange Commi-

ssion (SEC).

The paid-up capital of
BNSDL is Tk 25 crore, while its
authorised fund is Tk 50 crore.

BNSDL has a ten-member

Board including the Managing
Director. The company will be
run by an independent secre-
tariat and the Board of Di-
rectors will not interfere into
its management activities.

Representatives of Dhaka
Stock Exchange (DSE), Chitta-
ang Stock Exchange (CSE),
oreign banks, nationalised co-
mmercial banks (NCBs), Invest-
ment Corporation of Bangla-
desh (ICB) MD. presidents of the
Bankers' Association, Associa-
tion of Listed Companies, Mer-
chant Bank Association and
Insurance Companies Associa-
tion are the sponsors and board
members of BNSDL. Later, ADB
and IFC will be inducted into
the Board.

B

AKM Samsuddin, Chair
(BNSDL),

man of Bangladesh National Securities Depository
the company which will launch the CDS,and AGM Shamsul

Mgnaging Director of the company are seen in the picture.

Limited
amal, the
—BNSDL photo

| Asian export boom seen

waning next year

BANGKOK, Dec 9: Asia's
former “tiger” economies are
experiencing a spectacular
boom in exports, prompting
talk of a return to the heady
days of economic growth of the
early 1990s, reports Reuter.

But all is not what it seems,
economists say.

The export increase this year
— extra impressive because of a
very low base in 1998 at the bot-
tom of the Asian crisis — is due
largely to low prices after cur-
rency devaluations and price
cuts at the expense of ;

Price cutting has been helped
by massive surplus capacity in
some Asian industries due to a
catastrophic collapse in do-
mestic demand and has very lit-
tle to do with efliciency gains.

Economists warn that the

recent price cuts cannot be sus-
tained ause there have been
few improvements in competi-
tiveniess, something the region's
industries must tackle if they
are to thrive for long in global
markets.

Once price cuts have been ab-
sorbed and the industrial slack
is taken ur. many Asian ex-
porters will find it more and
more difficult to increase sales
and :xl)nrt growth will slow —
probably as early as in the mid-
dle of next year.

"We have been selling any-
thing at any price — that is not a
long-term strategy,” said Su-

avud Saicheua, head of Thai-
and economics and strategy for
Een‘ill Lynch Phatra Securi-
es.

"The long-term solution is to
increase efficiency,” he said.

Headline data have been im-
pressive.

Strong demand in the United
States and other developed
economies have sucked exports
out of Asia this year, supporting
a rebound in growth in all the
Asian countries hit by the eco-
nomic meltdown that followed
the collapse of the Thai baht in
1997.

South Korean export volume
hit a monthly record in

November — up 22.2 per cent
from a year earlier to $14.26
billion.

Thai exports also hit a
record in dollar terms in Octo-
ber, surging 18.0 per cent to
$5.30 billion.

Picture gives a vi
auditorium Saturday.

B e o T

ew of the 11th AGM of Federal Insuran

ce Company Lt_d held at the ICA

— Federal Ins photo

Negative voting seen Em!:nptil_lg business backlash
Corporate America asks Congress

to back China -WTO deal

WASHINGTON. Dec 9: Cor-
porate America warned law-
makers yesterday against
blocking
agreement with China, saying
their vote could prompt a back-
lash from business in the
November 2000 presidential
election, reports Reuters.

Just a week after the collapse
of trade talks in Seattle, the
president of the US Chamber of
Commerce, Thomas Donohue,
said his group would step up a
lobbying campaign to convince
Congress to support the trade
pact. which would open a wide
range of Chinese markets and
clear the way for Beijing to join
the World Trade Organisation
(WTO).

“If you're absent on this

China vote, it's going to get very

a landmark trade-

expensive politically.” said the
resident of the natfnn's largest
usiness group. "You make this
vote at your own i
"It will be a hell of a fight to
get from here to there,” Donohue
told reporters, but added: "We're
going to have to put a lot of
time, energy, effort and money
into this. This is going to

hapoen.“
ut analysts said the col-
lapse of talks in Seattle
has strengthened the hand of
free trade critics, including
labour groups worried that low-
priced Chinese-made goods
would flood the US market un-
der the trade nt, costing
American workers their jobs.
o 86 must mNt'll':‘R to grant
ijing permanent status
as part of the trade deal that

issues.

would open China’s vast market
otential to US businesses.
rmanent NTR would guaran-
tee China low-tariff access to
US markets.
linton blamed

Some business leaders and
WTO diplomats have accused
Clinton of bowing to pressure
from labour unions and other
domestic interests to help his
chosen successor, Vice Presi-
dent Al Gore. at the polls in
2000. In so doing, they said,
Clinton undermined US leader-
ship at the WTO.

An exasperated Donohue
lashed out at Clinton for the
remarks on sanctions, saying it
scuttled a more narrowly tai-
lored proposal that would set up
a \Vrg working group on worker

4
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PSI finally

begins from
January

The mandatory pre-ship-
ment inspection r(]l:’Sl] will be
introduced from January, after
the lapse of half the current fis-
cal year, says UNB.

"We want to begin it from
January 1. We hope this time
we'll be able to do it.” said an of-
ficial of the National Board of
Revenue that implements the
budgetary measures.

An audit firm and five com-
panies look part in the biddin
of tenders floated by NBR o
awarding the task of pre-ship-
ment inspection. It was now
scrutinising the bids, the offi-
cial said.

Another official, however,
said the bids had already been
examined and proposal sent to
a "high-power” committee for
taking the final decision soon.

. NBR Chairman Abdul Muy-
eed Chowdhury had earlier said
PSI would be introduced by Oc-
tober. But the NBR could not
even complete the tender pro-
cess nor it set the modus
operandi by that time.

The government in its budget
adopted in June made pre-
shipment inspection manda-
tory [or imports to boost rev-
enue earning and stop harass-
ment of importers by revenue
officials.

NBR took six months to get it
ready for implementation of
the major provision, which was
estimated to earn additional
revenue of about Tk 600 crore
during the current fiscal year,

Revenue income trailed the
target by over Tk 900 crore in
four months up to October.

BRAC launches
Aarong low fat
milk today

BRAC Dairy and Food Pro-
_ﬁct introduces Aarong Low Fat
ilk at a retail price of Tk 13
per half a litre today (Friday).
the first day of the holy month
of Ramadan, reports UNB.
Ftc}%le suffering from dia-
betes, blood pressure, choles-
terol, heart disease. obesity,
weight gain and ostoporosis
(decay of bone) can drink this
milk without any concern, pro-
ject director Syed Rezaul Karim

told newéma:_j in’the city yes- |

EPEgi oo amniih

He said tHe low 'fat milk is
not suitable for children and
the young, but was good for the
people above 30 who suffer from
these ailments,

Traders import some low-fat
milk and sell at Tk 80-90 per
litre from shops in the city's
posh area.

BRAC's low-fat milk or
skimmed milk will be pro-
cessed and pasteurised at BRAC
milk plant in Gazipur. It will be
available at shops in the greater
Dhaka, Chittagong and Sylhet.

BRAC Dairy and Food Pro-
Ject is also marketing Aarong

asterised milk, yoghurt drink,

utter and chocolate milk. The
project sources raw milk every-
day from about 7,000 farmers
in Pabna, Sirajganj and
Manikganj.

The project was established
in 1998 to support the farmers
who are handicapped to market
their milk, Karim said.

Federal Ins

declares 12pc
dividend

The 11th Annual General
Meeting of Federal Insurance
Company Limited was held
Saturday at ICAB auditorium in
the city., sa{s a press release.

Enamul Hoq, Chairman of
the company, presided over the
meeting, Executive Committee
Chairman Alhaj Rafiqul An-
war, MP, Vice Chairmen Alhaj
Sabirul Hoque and Alhaj Nuru{
Alam, directors, managing di-
rector A K M Sarwardy Chowd-
hury and Company Secretary
Abdul Haque FCA were present
in the meeting, attended by a
huge number of shareholders.
The company declared a 12 per
cent dividend for its sharehold-
ers for the year 1998.

The shareholders expressed
their satisfaction at the overall
performance of the company
despite heavy competition in
the industry.

Three directors were elected
from public sharcholders. The
newly-elected directors are M A
Halim Chowdhury. Monoara
Ahmed and Md Rokonuddin
Chowdhury.

Meanwhile, a meeting of the
Board of Directors on the same
day unanimously re-elected
Enamul Hoq Chairman and
Alhaj Sabirul Hoque and Alhaj
Nurul Alam Vice Chairman of
the c-:::-r;?)any. Alhaj Rafiqul
Anwar, MP has been re-elected
Chairman of the Executive
Committee of the Board.

Beximco Pharma

declares 15pc
dividend

The 23rd Annual General
Meeting of Beximco Pharma-
ceuticals Ltd held yesterday in
the city declared a 15 per cent
dividend for its shareholders
for the year 198, says a press
release.

The meeting was presided
over by A S F Rahman, Chair-
man. Salman F Rahman, Vice
Chairman, and other Directors
of the company attended the
meeting.

The company earned a gross
and net profit of Tk 729.93 mil-
lion and Tk 374.21 million re-

| ' spectively during 1998.

Puffed rice, one of the hot favourites as an iftar item amon
country during the month of Ramadan, witnessed heflty sale

yesterday.
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Shippers’
shocked by port

Council

1 -""IT|.-|||," e e T TR

congestion

Acting chairman of the
Shippers' Council of
Bangladesh Syed Md Anisuz-
zaman has expressed his deep
concern over the prevailing se-
rious container congestion at
Chittagong Port, which is likely
to be aggravated further due to
fresh hartal calls by the oppo-
silion parties. says a press re-
lease.

The number of ships await-
ing loading/unloading at the
port were 77 on December 6 and
their waiting time was mini-
mum 15 days.

He stated that foreign ships®
wait at the port for such a long
time tarnishes the image of the
country. Delay in load-

ing/unloading prompts foreign-

shipping lines to avoid Chit-
tagong Port and to impose con-
gestion surcharges, involving
extra costs for exports.

Communication disruption
due to hartal results in failure
to despatch the unloaded con-
tainers to their destinations in
time. This leads to stockpile of
containers in the port yard.

Anisuzzaman urged the
political parties to keep the port
out of the ambit of hartals with
a view to allowing undisturbed
exporis, as it is the main source
of earning foreign exchange. e
also urged the port authorities
to try to clear up the congestion
by keeping the port operative
round the clock. ———

iy

ECNEC approves
Tk 284cr projects

Executive Committee of the
National Economic Council
(ECNEC) approved three pro-
jects worth 284.68 crcre in-
cluding project aid of Tk 120.43
crore, reports BSS.

Prime Minister Sheikh
Hasina chaired the meeting at
NEC conference hall in the city.
This was the 69th meeting of
the Council under the present
government.

The approved projects in-
clude: BMRE (Balancing, Mo-
dernisation, Rehabilitation
and Extension) of Chittagong.
Narayanganj and Shantahar
silo (amended project), Second
phase Works of Chhatak Ce-
ment Company Limited (Amen-

ded) and Project for ensuring
central amenities cf Palli
Biddutayan Board (Amended).

The ECNEC meeting was in-
formed that 1290 prolects have
been included in the annual de-
velopment programme in the
1999-2000 fiscal and till the
ECNEC meetir:7 held on Decem-
ber 1. 1999, son:e 1020 proiects
were approved. The percentade
ol approval was 79.84.

The meeting was told that
388 foreign-aided projects are

included in the P of 19499-
2000 fiscal and up to December
1. 1999, some 33&) projects were

approved. The percen

e of ap-
proval is 85.05 per cent.

Insufficient safety guarantees

France sticks to ban
on British beet

PARIS, Dec 9 France. spark-
ing a diplomatic spat with Lon-
don, said yesterday it was stick-
ing to its ban on British beef be-
cause of insufficijent guarantees
on safety in the wake of the
mid-1990s "madcow disease”
scare, rts Reuters.

The decision to maintain an
embargo imposed in 1996 drew
an immediate rebuke from
British Prime Minister Ton
Blair, who phoned Frenc

Prime Minister Lionel Jospin

to protest against what he
called a "totally wrong” verdict.

France's left-wing coalition,
under intense pressure from
Blair and the Eu'inp:nn Com-
mission to copy other European
states inlifting the ban, issued a
brief statement gaying public
health and food safety gad to

take priority.

The announcement followed
nearly two hours of talks be-
tween Jospin and several key
ministers, and months of ar-
dent personal lobbying by Blair

and his Labour government.
Jospin and his ministers

stuck to the advice of France's
new food safety agency, which
reiterated rclmna about
British beef on y. despite
a unanimous dismissal of its
arguments by EU scientists a
couple of months earlier.

e government statement
referred to the food agency's
view that potential health risks
remained even if those dangers
were not quantifiable.

"Given this view, France is

not in a
lift the embargo.” it said.

position at this time to _

[ Apple appoints
r b, 3 Lr : fa 'I"'I' . i
l 1.'117(:11. Iﬁmw (3.1t
- .distributior
World famous A pple Com-
Euh:r Inc has appoir ited CITech
ommunication Lid as its au-
thorised distrityutor In
Bangladesh, says :a press re-
lease.

M Kasem Al'\. director
ClTech Communis:ations Litd.

and Naren Ayyar: Managing
Director, S R egion of Ap-
ple Internationa.l Pwvt Ltd,

signed an agreemie:nt to this ef-
fect.

At the same tinie, CITech has
also appointed (Grameen Cy-
berNet Ltd Apple- authorised re-
seller, ClTech als o assures that
from now on all ,Apple comput-
ers and spares "a rﬂ? be availgble
al a more compez litive price.

Janata Inisurance
AGM ori Dec 29

The 13th annual general
meeting (AGM) of Janata Insur-
ance Company Ltd will be held
on December 29 at 3 pm at
Dhaka Sheratcin Hotel, says a
press release.

The agendz of the AGM and
the notes of 1he notice pub-
lished earlier will remain un-
changed.

All shareho lders of the com-
pany have beiz'n requested to at-
tend the AG'VM in time. Mean-
while, the boiard of the company
deeply regrelted the inconve-
nience causecl to the sharehold-
ers chue to rescheduling of the

; AGM and chiange of venue and

#
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SEC, Merchant
Bankers Assoc
hold meet

A mecting between the Mer-
¢hant Banlcers’ Association and
2C tariayy was held Tuesday
with MA Syed, Chairman of
SEC, presiding, says a press
Telease,

AK Chowdhury, Masih Malik
Chaowdhuiry, Azadur Rahman
Noan, Irizhadul [slam, Sheikh
NM-rtirza Ahmed, Hossain Rah-
Quddus repre-
EC
high officials were also present
in the meeting.

WASA Contractors
Assoc ¢lection held

Star Business Report

Kh indaker Abul Bashar
(Tuku) and Mobarak Hossain
have lyeen elected President and
Gene ral Secretary respectively
of the WASA Contractors
Assoiciation. says a,.press re-
lease.

Tlae election of the Asso-
ciation was held at its Se-
gunbagicha office Tuesday.

Among the elected members
Abdul Awal. who contested for
one of the iwo joint-secre

sts, bagged most votes in the
iennial election.

The other elected office-
hearers 2re: Jahangir Hossain,
sheikh Mohibur and Moha-
-nmed Habibullah., Nazimu-
-din. Hossain Mohammed Ab-
ul, Mochammed Yousuf. Minik
Hossain, Shafigul Islam. Ha-
sanuz-aman Shaheen. Momi-
nul Islam and Mizanur Rah-
man.



